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ss @LEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 22, 
have been $1,688,111,658, against $1,843,206,019 last week and 
$1,091,405,301 the corresponding week of last year. 
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CLEARINGS. Week Ending July 22. 

Returns by Telegraph. 1899. 1898. Per Oent. 
Sew York $824,649,878 $525,319,476 +57°0 
BOStON..........2--00--00- 202-00 129,200,556 78,522,158 +64°9 
‘Philadelphia... ...... eccvccecenss 71,854,644 57,035,809 +26°0 

ec ccercenecseccersnes 20,596,545 14,444,564 +42°6 

Ohicag eee 97,350,825 75,879,390 +281 
$. LOmis.....00....--00------+- 29,653,448 22,004,791 +84°8 
New Ori * 5,227,015 5,301,489 —14 
Seven cities, 5 days.......| $1,178,532,801 8778,607,677 +514 
Other cities, 5 days.........-. 178,617,431 139,876,941 +27°7 
Total all cities, 5 days....| $1,357,150,232 $918,484,618 +478 
All cities, 1 day............- - 280,961,426 172,920,683 +626 
Total ail cities for week..| %1,638,111.658 | $1,091,405,301 +50°1 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 15, and the results for the corresponding 
week in 1898, 1897 and 1896 are also given. In comparison 
with the preceding week there is an increase in the ag- 
8tegate exchanges of one hundred and seventy-five 
million dollars, the gain at New York being one 
hundred and seventy millions. Contrasted with the 
week of 1898 the total for the whole country shows 
an increase of 51°8 per cent. Compared with the 
week of 1897 the current returns record a gain of 73:1 
per cent, andthe excess over 1896 is 84°5 per cent, 
Outside of New York the increase over 1898 is 31°1 per cent, 
The excess over 1897 reaches 40°8 per cent, and making 
comparison with 1896 the gain is seen to be 46°9 per cent. 
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1899. 
1898, P. Oent. 1Oe7 1806 
& > s 
720,892,050 66°0| 606.777,730| 558,428,411 
70.986, 31°3) 59,869,499) 65,545,922 
14,071,384 +36°9| 21,878,140 .5¢2,567 
17,170,480| +22°3| 156,672,842 
3810, + 4 077,187 4 618,792 
2 202,-97| +18" 2,071,960 £ L54 
1,751,183} +109 1,645,446 404,138 
5 +15 1,044) 
813,169} +30°4 876,0"3 51,651 
785,714)  +17°7 776, 744,388 
281,200 +36 344,500 873,200 





888 074,193] +61°1) 713,652,064] 664,666 982 





























96 639,666 te 1(8,163,58 93,206,056 
5,358,000 22°7 5,556,8: 5,612,600 
2,999 793| +11°4 4,048,199) 2,957,944 
1,602,015] +16} = 1,717,39: 1 655,281 
1.633674, +4°7 1.456.991 1,342,437 
1 587,810} +4°8 1,632.8 1,614,364 

3.432] +19°5) 1,287:70¢ 1,382 759 
6,255 +213 789,218 629.949 
747,506) —96 681,276 647,923 
550.434) —1l0°0 624,717 528,415 











113,191,685] +45°0) 124,540,015] 109,467,728 


100,511,120} +19°8 8 9, x 
13,176,800} +10°27} 12,78u,900] 12'041'150 
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6,491,985} +20.8 6,160,421 
8, 2} +34°4 6.43%,059 
5,240,543} +198) 4,796 394 
4,017,600} +38°2 3,842, 21 
2,816,183} -+-20°7 2,179,068 
1,309,216) +36°7 1,252,714 
1,670,131] +76°0 1,552.86: 
400) +84" 967,721 
835.310) +51'3 3 640 
988,826} +25°5) =... .. 
303,292] +88" 265,151 
26,075| +18°1 
43¢,756| +83°9 307,216 
288, Lue 65°4 826, 
310 301 17°4 265 
147,430) +8271 257,401 
212 424) +989 189, 
172,145) +869 162,468 151,653 
200.997] _ +25'4 201, 232 
148,161,583} +22°7] 125,375,083) 125 442,686 
16,¢53.780 340) 14,814 18,832,274 
.726,080| +57°0 1,484,671 1,259,350 
C +34.6 1,138, 1 #19 
1,480,§ +32"5 1,180,964 969,130 
1,051.2. +798 600, 700,000 
390,040} +25" 555, 407,008 
60,000} +26) 464,101 410,951 
617,764 +53 420,00) 2 
7,169} +50°7 85,6' 179,874 
97,324 "3 87.217 





















































24,197,1¥4} +305) 20,820,952) 19,818,775 
9,794,738 +231 8,382,374 7.875,609 





























































































































184 4 
2,483,629, +45°0 1,201,214 1,120,815 
360,069) +507) 38,026 987, 
726,419} +300 95,540 62. 
4 t% 2 a . 421,741 
348,375 5 4 
382,138} +26° 401,166 576,612 
753) +26" 23,83 464 
121.620) +49°7 70,241 
83,491,746) +34°5} 40,902.14) 30,227,vu2 
27,872,458] -+21°1) 23,751,700) 23,046,641 
rity +11% 6,332,154 8,737,280 
7,165,688} +22°3 6,600,389 . 
2.198,950) +19°1 1,636,700 507,000 
9,289,570; +2°7 1,696 157 
1,571,089} +40°4 1,611,344 581,9F£ 
897,681| +34°6 2,64~,759 
1,413,884) +19°5 1,143, 991,769 
° 120" 1,192, 1052, 
°802 15 , a1; a7? 761 ‘ : 
883,802 °7 4 Y 
507,127} +91°8 438,000 
369,354; +68°5 369. soe 359,26 
653,58 9} +60°6 510,020 446.875 
835,145] +200°2 272,950 381,070 
333,000} +99°1 448,000; ss... .. 
243.302) +33°6 264,647 241,230 
882,180, —16°0 271,715 239,641 
223.295) +7°1 183.584 285,128 


| I a , I 
66 547,034) +23°9) 50,796.670)” 48 566,341 
1.213,962,284} +51°8}1,095,029.98°| 998,°90,504 








493.069 284] +31°1] 450,202,208} 440.002.003 
14 11,465,344 10,254,32t 
8,256 134 6,882 369 

+29°¢ 1 253,198 1,201,725 
+02 1,210,80u 1,231,097 
+6°3) 615,463 66,910 
—15°7 761,500 600,006 








26,802,146 146| +128 23,501,43¢| 20 776,415 




















* Not included in totals. 
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THE FINANCIAL SITUATION. 


The money market, as we indicated a week ago 
would be the case, was easier as soon as the bank re- 
turn was made public last Saturday. Our explana- 
tion of the stringency which had been ruling proved 
to be correct, and our anticipation of the better cur- 
rency conditions and easier market then in prospect 
was fully realized. Since the current week opened 
money has continued to develop a declining tendency. 
No doubt the banks have, through the same avenues 
mentioned in our last, again increased their reserve, 
a fact which the return of our Clearing-House insti- 
tutions to-day will disclose. Indeed, the monetary 
prospect now favors a recovery of the easy situation 
that existed in June before the preparations were 
made for the first of July payments; the restoration 
would have been more complete during this week 
had it not been for the rumors of gold exports which 
have been current. 

Gold exports are taken more seriously and interfere 
more than they ought to with business transactions 
because they are inexplicable and because continued 
through the summer they encourage an inference for 
avery unfavorable forecast for the coming twelve 
months. We have a large stock of gold left—the 
Treasury having nearly 150 millions net, while the 
people also are claimed to have in and out of banks 
700 millions -more—with enlarged production in prog- 
ress, besides a good many millions arriving from the 
Klondike mines; hence if Europe is really in need 
we could afford in some measure to replenish her sup- 
ply. It is cohsequently not the transfer of the metal 
that has-this year taken place which is the serious 
factor, but the mysterious character of the movement 
and the high rates of exchange that rule in the face 
of our large and continuing trade balance and have 
been ruling very nearly since the first of January. 
The thought this situation suggests is that if foreign 
exchange can be kept up and exports of gold con- 
tinued under existing circumstances, what can pre- 
vent an outflow of the metal setting in even more 
strongly towards the close of the calendar year, after 
the bulk of our surplus cotton and breadstuffs product 
has been exported. 





With reference to the Klondike gold movement, the 
important feature this week has been the arrival at 
Seattle, Washington, of several steamers bringing 
large amounts, said to aggregate over $8,000,000. It 
is estimated by those who are in position to be good 
judges that the receipts this year at Seattle from the 
same region will be about $20,000,000. The bulk of 
the amount thus far received at the Seattle Assay 
Office has been gent by the branches at Dawson City, N. 
W.T., of the Bank of British North America and of the 
Oanadian Bank of Commerce, both of which banks 
established branches at the point named the first half 
of last year. These institutions, being thus early in 
the field, having well-established reputation, and pos- 
sessing facilities for conducting the business, have 
been able to handle a very large proportion of the 
gold which has been mined in the Klondike. It 
should be stated, likewise, that Dawson City is 
the point nearest to the gold fields at which 
gold dust can be converted into cash, or 
where drafts can be procured for remittance, 
or where deposits of gold with an established bank 
can be made. Miners also, who so desire, can sell 





their gold at these branch banks, receiving therefor 
the estimated value of $16 to $18 per ounce. There 
are miners, and especially some of those possessed of 
large amounts of gold, who prefer to proceed with 
their treasure to Seattle, the locality of the nearest 
United States assay office, where they can have their 
holdings officially assayed and are paid the actual 
value of the metal disclosed by the assay‘on the basis 
of $20°671834 per ounce 1000 fine. Whatever gold 
is received at that office is treated in every respect as 
gold received at any other similar office; after assay at 
that point the bullion is paid for by check upon the 
Assistant Treasurer at San Francisco. Hence it is 
quite natural that, during the season when Klondike 
gold is crossing the border in greatest volume, there 
should be a considerable accumulation of gold in San 
Francisco which has been paid for by the Assistant 
Treasurer upon the Seattle assay office checks. A 
large portion of this will, of course, for the reasons 
above stated, be the property of the Bank of British 
North America and the Canadian Bank of Com- 
merce. All the coin so owned will be gradually trans- 
ferred by mail or express to New York, it being 
cheaper to send metal to this city than directly to 
Canada. 





A matter which has affected Wall Street affairs un- 
favorably this week has been labor troubles. The 
chief disturbing event was the strike on the Brooklyn 
Rapid ‘Transit lines. Probably that action would 
have attracted less attention than it did had it not 
been for other labor difficulties, and especially rumors 
with reference to similar trouble impending on the 
Metropolitan Street Railway of this city, which devel- 
oped later in the week into an apparent attempt to 
call off the men from the Second, Sixth and Eighth 
avenue roads. As the week closes both the Brooklyn 
and Metropolitan strikes seem to have ended in posi- 
tive failure, the latter having been undertaken without 
any grievance or dissatisfaction on the part of the 
employees, and having been ludicrous in character 
and proportions. Other strikes have been pending, 
as for instance in this neighborhood the longshore- 
men and freight handlers on the piers of the Pennsyl- 
vania, the Lehigh Valley and the New Haven railroads, 
also at Cleveland on the street car lines. Much has 
been made of these various matters as if the country 
was especially afflicted in that way at the present time. 
The truth is we are this summer more than usually 
free from differences between labor and its em- 
ployers. A very prominent feature of the situation 
the past six months has been the voluntary raising of 
wages in almost all industries which have shared in 
the new prosperity. 





While speaking of labor troubles, a development in 
the labor situation out West should not be lost sight 
of. Since the middle of June a strike has been in 
progress among the ore smelters in Colorado. As 
smelting constitutes such an important industry in 
that State, that strike has been looked upon as 
likley to prove rather harmful to the business inter- 
ests of Colorado. But this week there has 
been a decision of the Supreme Court of Colorado 
declaring the eight-hour law unconstitutional. 1s 
the whole trouble arose out of this new enactment, 
the decision referred to is of great moment, for 
though both sides are still holding firm, it is thought 
likely that the ruling of the Court will pave the way 
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for an adjustment of the difficulty. The smelter em- 
ployes had undertaken to make the new law the basis 
for a demand insisting upon the same pay for eight 
hours’ work as had previously been given for ten 
hours’ work. The smelting companies on their part, 
while willing to grant some advance in pay, did not 
feel they could undertake to give quite so much of 
an increase as the proposition of the employes called 
for. Hence the strike. The importance of the mat- 
ter may be judged from the fact that to expedite 
things the Court announced its decision in advance of 
the preparation of its opinion. Fortunately, too, the 
decision is a unanimous one, the entire Oourt agree- 
ing in the conclusion reached. 





The continued expansion in the revenues of our 
railroad transportation lines still constitutes one of the 
most striking features in the situation. It evidences 
the prosperity which the carrying interest is enjoying. 
On the roads which furnish weekly reports the im- 
provement now runs pretty regularly over a million 
dollars a week, or at the rate of fifty million dol- 
lars a year, and this covers only part of the 
mileage of the country. Thus for the first week 
of July our table embracing seventy roads re- 
cords $1,075,090 increase, or 15°66 per cent, and for 
the second week of July a preliminary statement 
which we have prepared covering only 60 roads (all 
that have reported thus far) shows $1,026,895 increase, 
or 16 percent, this last following 4°41 per cent increase 
the previous year. These gains now are particularly 
encouraging, because they come at a time when 
crop accounts are so satisfactory both as re- 
gards spring wheat in the Northwest and corn 
in the Southwest—a promise which, if carried 
to fulfillment, will ensure a continuance of the 
present high level of earnings. Of course neither 
crop is yet fully matured, and there is still a possibil- 
ity of some damage, hot winds in Kansas having 
several times in recent years materially impaired the 
prospect the latter part of July. Net earnings con- 
tinue as encouraging as the gross, and more so in some 
instances. The complete figures for the month of 
May appear to-day on another page. In addition, we 
have some early returns for June which indicate that 
for that month the showing will be equally satisfac- 
tory. From trunk-line territory we have the statement 
of the Pittsburg Cincinnati Chicago & St. Louis, 
one of the lines in the Pennsylvania RR. system; 
this road reports an addition of $280,759 to its gross 
earnings and of $44,626 toitsnet. The Chicago Great 
Western is in a totally different part of the country ; 
it has added $51,894 to its gross and $32,194 to its 
net. The Central of New Jersey is one of the anthra- 
cite coal carriers, and it makes the best exhibit of the 
lot, having enlarged its gross earnings as compared 
with June 1898 $196,589 and its net earnings $100,- 
154, the latter an improvement of 24 per cent; the 
road had very striking gains in the months immedi- 


ately preceding, too. 





Money on call, representing bankers’ balances, has 
been easier this week, having loaned at the Stock 
Exchange at 4} per cent and at 2 per cent, averaging 
about 4 per cent. On Monday the range was from 
4} per cent to 2 per cent, with the bulk of the business 
at 44 per cent, and the lower rate was recorded just 
before the close, when the requirements of the day 


loans were made at 4 percent and at 3 per cent, the 
majority being at 4 per cent. On Thursday the 
range was from 44 per cent to 3 per cent, with the 
bulk of the business at 34 per cent. On Friday loans 
were at 4 percent and at 34 per cent, the majority 
being at 33 per cent. Banks and trust companies 
early in the week quoted 44 per cent asthe minimum, 
but on and after Wednesday these institutions gener- 
ally marked down their loans to 4 per cent. Not 
much appears to be doing in time loans on stock col- 
lateral. The offerings are free, but the demand, 
except for long periods, is light, and consequently 
comparatively few contracts are reported. Rates are 
34@4 per cent for sixty days to four months and 
4@44 per cent for five to six months, on good mixed 
Stock Exchange collateral. There is a better supply 
of commercial paper, but the inquiry is by no means 
urgent. Quotations are 34@4 per cent for sixty to 
ninety day endorsed bills receivable, 4@44 per cent 
for prime and 5@54 per cent for good four to six 
months’ single names. 





The European political situation remains undis- 
turbed and the latest official statements emanating 
from the British Foreign Office seem to give assur- 
ance that the differences with the Transvaal Govern- 
ment will be speedily composed. The Bank of Hng- 
land minimum rate of discount remains unchanged 
at 34 per cent, though there was a general ex- 
pectation early in the week, based upon the high 
unofficial rate of 3§@3}? per cent, that there would 
be a further rise in the Bank rate. The cable 
reports discounts of sixty to ninety day bank bills in 
London 3% per cent. The open market rate at Paris 
is 24 per cent and at Berlinand Frankfort it is 33@3i 
per cent. According to our special cable from Lon- 
don the Bank of England gained £598,885 bullion 
during the week and held £32,818,951 at the close of 
the week. Our correspondent further advises us that 
the gain was due to the import of £620,000 (of which 
£358,000 were bought in the open market, £187,000 
were from Holland and £75,000 were from Australia) 
and to £21,000 net sent to the interior of Great Brit- 
ain. 





The foreign exchange market has been quiet and 
almost wholly dominated by the condition of the 
London discount market. On Monday and on Tues- 
day, for example, when the unofficial discount rate at 
London was firm at 3§@3} per cent, this condition 
was reflected in our exchange market bya strong 
tone, more especially on Monday, for sight bills and 
cable transfers, while long sterling was steady. On 
Wednesday and thereafter, when open market dis- 
count rates grew easier, there was a firmer tone for 
long, while short was fractionally lower. Business has 
been comparatively small, and so far as bankers’ drafts 
are concerned, chiefly confined to over the counter. 
At the same time brokers making a specialty of 
handling commercial bills against grain and provis- 
ions report a good business in these drafts, especially 
in those for prompt delivery. The high rate and firm 
tone for sight exchange early in the week, accom- 
panied as it was by firm discount rates in London, 
gave rise to rumors of intended gold exports. Later 
in the week, however, or as soon as the tension in 
London discount rates relaxed, it became evident 
that unless some important change occurred in the 





had been satisfied. On Tuesday and on Wednesday 





foreign financial situation, no gold would be shipped 














152 





THE CHRONICLE. 


[VoL LXIX, 








to Europe at present, and some bankers expressed the 
opinion that none would go forward for the remainder 
of the season. Gold received at the Custom House 
during the week, $103,011, of which $53,148 was 
from Europe. 

Nominal rates for exchange have ranged during the 
week from 4 85 to 4 854 for sixty-day and from 4 88 
to 4 884 for sight. Rates for actual business opened 
on Monday unchanged for long, compared with those 
at the close on Friday of last week, but those for 
short advanced half a cent, to 4 87?@4 88, and those 
for cables one-quarter of a cent, to 488}@4 88}, and 
the tone was strong. The market was firm on the 
following day, though rates were unchanged. The 
tone was easier for short on Wednesday, without 
quotable alteration in rates, but on Thursday the fig- 
ures for long sterling were advanced one-quarter of a 
cent, to 4 844@4 844, while those for short sterling 
were reduced one-quarter of a cent to 4 873@4 873, 
and those for cables remained unchanged. The tone 
was firm for long and easy for short, and it go con- 
tinued on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























F Mon., | TURS.,| Wav. POUR,| FR. 

July 14 |\July 17.\July 18.| July 19 |July 20 \July 21 

COdays.| 485. | “5 85 | 6 | 
Brown Bros......{Bignt.. 48% | (8% | 88% | SB | BBG | EBS 
Baring, 60 days.| 4:5% £5% | 865 t 854 
Sagan & 00.1 Bight 4°86 Base tee Bes t tsk 
Bank British fo. 485 85 85 85 85 £5 
No. America.. ( Sight....| 4-8 Bah¢ o8h¢ 8836 isope4 
Bank of 60 days.| 4 85 85 €5 85 85 £5 
Montreal...... {Stent soe" | &8 88 88 ts 
Canadian Bank {60 days.| 4:5 85 £5 85 £5 £5 
eneian Denk {Sishte | ace” | So | co% | ois | Boe | Sess 
eee. ph § eo Gaye. 465 85 85 85 tS 65 
eimer & Co. i Sight....| 4 88 88 88 88% | 68K | EB 
60 days.|; 4 5 05 £5 85 KB 5 

Lasard Freres... {Signt || 450 68% | sa | 88% | 836 
ts’ Bk. §60days.| 4&5 £5 £5 £5 tS 5 
MolOwadan.(Siabtetaes | os | oe! os | oe | fe 





The market closed irregular on Friday, with rates 
for actual business 4 844@4 844 for long, 4 874@4 874 
for short and 4 88@4 88} for cables. Commercial 
on banks 4 83$@4 84 and documents for payment 
4 834@4 844. Cotton for payment 4 834@4 834, cot- 
ton for acceptance 4 833@484 and grain for payment 
4 844@4 844. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 


























Wesh Bnding July 21, 1899. Received by | Shipped by | Net Interso: 

W. ¥. Banks.|N.Y¥.Banks.| Movement. 
C 1rrency. - | 65,300,000) $2,305,000/Gain.$2,995,000 
Gla. 747,000 496,000/Gain. 251,000 
Total gold and lea) tenders.....| $6,047,000) 82,801,000|Gain.83,246,000 





With the Sub-Treasury operations the result is as 
follows : 








Week Buding July 21, 1899. Into Out 0) Net Ohang: +» 
. Banks. Banks. | Bank Holdings 
Sanks’ interior movement, as above! $6,047,000) $2,801,000/Gain 83,246,000 








Sub-Treasury op 17,400,000) 18,100,000/Loss. 700,000 
Total gold and lexal tenders. ..- 447.000/$20.901,000/Gain 2,646.000 


The following table indicates the amcunt of bullion 









































in the principal European banks. 
July 50, 1899. July 21, 1898. 
Banker |" @eld. | Silver. | Total. | @old, | Siver. | Tote 
£ er £ is, Ver s 

Mngiand..... 82,918,061) .......... 89,818,051] 86,244.853 ....... .. 86,244 858 
France...... | 76,489,508] 48,216,929 124,685,437] 74,909,015 49,581,470|194,594,498 
Germany .....| 27,122,000 18,972,000, 41,094,000] 27,868,000 14,856,000) 42,224,000 
Rusdsa....... 94,566,000) 5,849,000. 99 985 000/ 111,368,000 4,418,000/ 115,771,000 
Aust.-Hung’y| 96,334 00u/12,788,000| 49,070,000] 34,802,000|18 689, 100| 47,581,006 
Spain. ...... 000]18.539,000| 26,489,000] 10,153,000] 6,072 000 15,280,00 
Italy seseseese- 15,107,000] 2, 17,400,000] 24,021,000] 1,982,000] 16,648,600 
Netheriaeds 8,164,000} 6.090.000) 9,254,000} 8,686 000) 6,931,900) 10,467,000 
Mat.Belgium.| 2,085,000] 1,478,000] 4,422,000) 2. 1448,000) 4844, 
Tot.this 30.480  L0BS97090 404.287,388)810,850.87 fo.ase.ar0}418.170.941 
Fat, prev. w7PAO] 123,407 1ORTERIBY 404.971 AIGIRIR 455.912’ OR.NOO.A71 1410,844.083 











TRANSVAAL SETTLEMENT PROBABLE. 

This week’s despatches seem at length to fore- 
shadow a peaceful settlement of the Anglo-Boer dis- 
pute in the Transvaal. It is still too early to ascer- 
tain the full particulars of the compromise—for 
compromise is apparently to be the outcome, as it 
usually is under such circumstances. But the essen- 
tial point is that President Kriger has. not only per- 
sonally conceded the voting right to Ouitlanders on 
the ‘‘ retroactive” basis of seven years’ residence, but 
has publicly applied pressure to secure the approval 
of the Volksraad, whose Boer membership seems to 
have been as stubborn as himself. The London 
‘*Times,” which is believed to have reflected the 
Government’s views, declares the seven-year qualifica- 
tion to be an entirely satisfactory concession, and to 
comprise all that Mr. Chamberlain has been contend- 
ing for. Mr. Chamberlain himself, though speaking 
somewhat guardedly of possible obstacles through dip- 
lomatic maneuvers on the side of the Transvaal, de- 
clared yesterday that ‘‘the Government feels assured 
that President Kriger, having accepted the principle 
for which the British Government has contended, is 
well prepared to reconsider any details of his scheme 
which might possibly hinder the full accomplishment 
of the object in view.” 

Probably there will remain some minor and more 
or less vexatious details to alrange in connection with 
the franchise. The South African Republic is, as 
we should say in the United States, very effectively 
“‘ gerrymandered;” so effectively that even with the 
ineffective rights hitherto granted to Ouitlanders, the 
Volksraad delegate from the Rand represents 42,500 
inhabitants, while the number from the unmixed 
Boer districts represents only 3,975. How far these 
injustices and irregularities can be removed by dip- 
lomacy, prior to an actual and final settlement, we do 
not know; this was the basis of Mr. Chamberlain’s res- 
ervations; but practically we believe that once the door 
to suffrage rights is open before the Ouitlander, he will 
manage to bring about his own reforms. Certainly he 
will be able, on the basis of citizenship proposed, to 
deal with such public scandals as the poisonous water 
supply of Johannesburg, the extremely oppressive po- 
lice administration, and the constant doubt as to 
whether outsiders can secure justice in the courts. 

Both parties to the present controversy have main- 
tained a strong position. Great Britain pursued an 
unwavering course after Sir Alfred Milner set forth 
his ultimatum; it went so far as to strengthen its 
garrisons in South Africa, and according to one re- 
port to make definite provision for cutting off all 
avenues of supplies to the Boer Government in case 
of an actual outbreak of hostilities. President Kriger, 
on the other hand, stood for weeks inflexible, and 
allowed himself in the end to be persuaded to a madi- 
fied proposal only through the successive intervention 
of the neighbor governments of Cape Colony and of ° 
the Orange Free State. The Boer Government itself, 
therefore, will come out of the diplomatic duel, if it 
is now to be peacefully settled on the basis proposed, 
with considerable prestige left. 

Whether open hostilities were at any time really 
imminent between England and the Transvaal is a 
matter on which opinions differ. We have not be- 
lieved that war was likely, for the reason that Presi- 
dent Kriger, perfectly understanding the weakness 
of his own position, would certainly in any case have 
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yielded before it was too late. He took the risk, 
doubtless, of one of those chance incidents such as 
often—as in the case of our Spanish war last year— 
put an abrupt end todiplomacy. But this is a risk 
which the bold player in the diplomatic game must 
often take. The movement of British public securi- 
ties, traditionally an index to diplomatic situations, 
seemed at one time to foreshadow trouble, and the break 
of consols from 1074 three weeks ago to 1053 on Wednes- 
day of last week had, taken by itself, an ominous 
appearance. The decline in these securities was, in 
fact, more severe than their fall in connection either 
with the Fashoda incident of last autumn or the clash 
with Russia in Afghanistan during the spring of 1885. 
Undoubtedly the uncertain state of affairs in South 
Africa had much to do with this depression ; but it 
should be observed that the severity of the decline 
was at least emphasized by two other causes—the 
Bank of England’s somewhat violent operations to 
tighten the money market and control the foreign 
exchanges, and the recent abandonment by the Chan- 
cellor of the Exchequer of part of,the customary pub- 
lic debt redemption. The move of the Bank, it 
appears, drove several London institutions to realize 
on their public securities, and what the normal in- 
fluence of a partial suspension of the sinking fund 
purchases would be our own experience in 1891 and 1892 
sufficiently illustrates. It will, in fact, be remembered 
that one of the arguments of Sir Michael Hicks-Beach 
in favor of his sinking fund manoeuvre was that re- 
demption at the existing rate was putting the price of 
consols at a fictitious figure. 

A more profitable field of inquiry is the future re- 
lation of the South African Republic to British su- 
premacy in South Africa. Conditions in this regard 
are so peculiar as to ensure great interest to the ex- 
periment. It is freely admitted that the unwilling. 
ness of the Boer Government to extend the franchise 
to Ouitlanders on any reasonable terms arose from its 
not unwarranted fear that such extension would event- 
ually convert the Government itself from a native ad- 
ministration to a legislature and possibly cabinet with 
a@ majority of English or European-born citizens. 
Looked at from this point of view, there is some- 
thing pathetic in the struggle of the Boers to 
avert the sacrifice whose consequences they 
plainly enough foresee. The incident is per- 
haps all the more curious from the fact that 
but for the discovery of the Transvaal’s enormous 
wealth in unmined gold, it might, like its neighbor, 
the Orange Free State, have granted equal suffrage 
with assurance that such a grant would still leave the 
native voter in undisputed control. But in these days 
of practical advance in industry and civilization, pity 
is apt to be wasted on a government which, while 
shutting out from participation a large part of the 
residents subject to its laws, proves itself incompetent 
to frame laws which are reasonable, sufficient cnd 
just. If the Boer Government finally disappears from 
contemporary history, it will be because it did not 
know how to govern—the one unpardonable sin in 
modern politics and diplomacy. 














THE COUNTRY’S FOREIGN COMMERCE. 

We have had during the last few years many re- 
markable foreign commerce statements, but that for 
the twelve months ending June 30 is perhaps the 
most remarkable of the whole series. This is so for 
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many reasons and in many particulars. The size of 
the merchandise exports attracts attention first of all. 
The total the previous year was of unprecedented and 
extraordinary magnitude. It reached 1231} million 
dollars, or nearly two hundred million dollars in ex- 
cess of the largest aggregate for any preceding fiscal 
year. Only twice previously had even the 1000- 
million mark been attained, from which it is easy to 
judge of the extent of the total referred to of 1231} 
million dollars. 

It seemed decidedly unlikely that this total could 
be repeated or even approached in the twelve 
months to June 30 1899, the period we are now 
reviewing. The improbability arose out of the 
fact that the conditions in 1897-8 had been in large 
measure exceptional, embracing not only a heavy out- 
flow of wheat so far as quantity is concerned, buta 
very high price for that cereal. Whatever might be 
the result in 1898-9 as to the wheat shipments in the 
matter of the amount sent out, the money value was 
certain to be less, since after the collapse of the Leiter 
wheat bubble prices took a dip to the other extreme, 
and the indications did not favor any material re- 
covery from this low basis of values. 

Expectations as to the loss in the price of wheat 
have been fully borne out, and yet now that the year 
is past, what is the comparison as to the total mer- 
chandise exports? Instead of a considerable shrink- 
age, as would have been natural, and had been looked 
for, the aggregate actually comes within four million 
dollars of the unprecedented total of the previous 
year—that is, for the late twelve months the value of 
our combined merchandise exports was $1,227,443,425; 
for the year preceding it was $1,231,482,330. The sig- 
nificance of this close approach to the previous year’s 
extraordinary movement becomes all the more appar- 
ent when we recall the results of our analysis last 
week of the breadstuffs shipments for the year. From 
this analysis it appeared that as a consequence of the 
lower price realized on wheat, combined with the 
diminution in the quantity of the other cereals 
shipped, there wes a falling off of over 604 million 
dollars in the value of the breadstuffs exports as com- 
pared with the year preceding. Hence, notwith- 
standing a shrinkage of 604 million dollars in the 
breadstuffs movement, total merchandise exports 
came within four million dollars of the extraordinary 
aggregate of 1897-8. 

As we proceed further the fact that aggregate mer- 
chandise exports should have been so well maintained 
becomes all the more striking. For we find that be- 
sides the decrease of the 604 million dollars in the 
value of the breadstuffs shipments, there was a con- 
traction of over 21 million dollars in the value of the 
cotton exports, these cotton exports footing up only 
$209,299,791 in 1898-9 against $230,442,215 in 1897-8. 
On these two leading staples therefore—cotton and 
breadstuffs—there was a loss of about 82 million dol- 
lars. As an offset against this, the provisions and 
dairy exports increased about 9 million dollars, the 
petroleum exports standing about the same as the 
previous twelve months. In brief, then, in these 
four leading staples, which together form 60 to 65 per 
cent in value of our merchandise exports, there was a 
decrease of 73 million dollars, while in the merchan- 
dise exports as a whole there has been a loss of but 
4 millions. It follows that outside of these four 
staples there was an augmentation in the merchandise 
exports of 69 million dollars. A gain in general ex- 
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ports and in the exports of manufactures has been 
noticed in previous years, but the late year’s advance 
marks the most decided expansion that has yet been 
established. The following furnishes an interesting 
analysis of the merchandise exports for the last 
twenty-four years. 


EXPORTS OF LEADING STAPLES. 






Total Total all 
Staples. | Exports. 

















errrrerry 







104,122,444 









1890........ 088 
eee 471 

1892... 1029898483 
1893... 7 

_ ee 709 
1905.......0. 538,165 













Sreacaeenl 187,198,084 1 
1281482380 
1227443425 


* Figures for 1899 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


By deducting the aggregate of the four leading 
staples in the foregoing from the aggregate of all 
exports, we ascertain that the comparison as to 
other exports has been as follows during the last seven 
years. The record is a noteworthy one, indicative of 
the great progress that has been made in our export 
trade in that particular: In 1892, $286,900,974 ; in 
1893, $277,650,977 ; in 1894, $327,490,742 ; in 1895, 
$307,737,934 ; in 1896, $357,306,492 ; in 1897, $422,- 
472,245 ; in 1898, $445,497,977, and in 1899, $514,- 
258,562. From 277 millions in 1893 to 514 million 
dollars in 1899 represents tremendous strides in six 
years. Of course not the whole of these “other 
exports ” consists of manufactured goods ; the figures 
include such items as fish, fruit, vegetables, etc., but 
the bulk of the whole may be said to be made up of 
manufactures and merchandise and miscellaneous 
articles and commodities. And the most encouraging 
feature is that the growth has been as general as it 
has been striking. The most pronounced progress, of 
course, has been in the exports of iron and steel, but 
nearly every other industry has contributed in some 
degree to the increase. It is important to note, too, 
that though prices have so decidedly risen in many 
lines, the increase in the value of the exports is 
referable only in slight degree to that cause, the 
expansion following almost entirely from an augmen- 
tation in the quantity shipped. Details are available 
as yet only for the eleven months to May 31. For 
this period of eleven months the exports of agricul- 
tural implements in 1899 were $10,665,357, against 
$6,477,897 in 1898 and $4,583,801 in 1897; of coa) 
and coke $12,182,824, against 10,498,024 and $9,873,- 
255 respectively ; of copper and its manufactures 
$33,555,426, against $29,190,549 and $28,149,084 ; of 
manufactures of cotton $20,709,092, against $15,482, - 
006 and $19,542,538; of iron and steel $84,873,842, 
against $63,235,029 and $52,187,175 ; of leather and 
manufactures of leather $21,427,618, against $19,- 
335,320 and $17,341,474 ; of wood and its manufac- 
tures $37,315,792, against $33,949,394 and $35,146,- 
353, etc., etc. 





The characteristic here noted too was as prominent 
at the close of the fiscal year as at the beginning; 
thus for June 1899 aggregate merchandise exports 
actually ran two million dollars ahead of the total for 
1898, being $96,824,145, or the largest for that month 
ever recorded; and this was in face of the fact that 
the exports of the four leading staples above men- 
tioned concurrently fell off 6} millions dollars, being 
reported $51,037,748, against 57,252,774. With refer- 
ence to the loss in these leading staples, the decline 
in price counts as an important element in it in some 
instances. As indicated last week, the values of the 
exports of wheat and flour for the twelve months end- 
ing June 30 was 104 millions dollars less than in the 
twelve months preceding, yet actually 54 millions 
bushels more was sent out in quantity. So also in 
the case of cotton, the loss of 21 million dollars has 
come mainly, though not entirely, from the lower 
prices realized. In 1897-98 we had exported the ex- 
traordinary amount of 7,581,004 bales of cotton; for 
1898-9 the amount has proved but little less, or 7,365,- 
947 bales; but the average price per pound was only 
5°55 cents as against 5°98 cents. For petroleum, as it 
happens, a little better price was received than in the 
preceding year, the value of the petroleum exports 
footing up a trifle higher than in 1897-8, though the 
amount shipped was only 918 million gallons, against 
1,014 millions gallons in 1897-8. The following gives 
the cotton and petroleum exports back to 1876. 




















Cotton Exports. * Petroleum, 
Bales. Pounds. Gallons. 
8,214,633 1,491,405,334 241,078,748 
8,120,472 1,445,369,180 306,002,204 
8,301,795 1,607,533,511 | 334,872,518 
8,402,741 1,628,372,833 | 375,002,978 
3,811,153 1,822,061,114 | 419,197,699 
4,549,743 2,190,928,772 | 904,412,402 
8,604,706 1,739,975,981 | 556,280,228 
4,626,808 2,288,075,062 | 499,786,266 
8,884,238 1,862,572,530 | 508,962,968 
8,969,568 1,891,650,472 | 568,106,590 
4,283,723 2,058,087,444 574,555,480 
4,499,579 2,169,457,390 589,554,441 
4,696,017 2,264, 120,826 576,982,398 
4,872,060 9,964,816,000 | 614,511,808 
5,920,913 2,471,799,853 661,845,698 
5,820,779 2,907,358, 795 708,220,777 
5,901,411 2,985,219,811 714,808,479 
4,431,220 2,212,115,126 808,630,186 
5,397,509 2,683, 282,325 908,041,306 
6,965,358 8,517,433,109 884,384,574 
4,650,765 2,835,226,885 890,254,034 
6,176,365 3,108,754,949 967,625,242 
7,581,004 8,860,264,205 | 1,014,296,272 
7,365,947 3,769,481,563 918,403,166 








* Includes both crude and refined, but not residuum, the exports of the 
latter being vere le 
+ Figures for 1899 subject to sligh¢ corrections. 


Another noteworthy circumstance in the year’s 
trade is the marvelous extent of the trade balance in 
the country’s favor on the merchandise movement, 
and the fact that, despite that, an outflow of gold of 
considerable volume was under way in the closing 
month, June. In the previous fiscal year the mer- 
chandise exports exceeded the merchandise imports 
in the prodigious sum of 615 million dollars, being 
more than double the lawgest excess recorded in any 
previous period of twdlve months. The balance for 
the late year was only second in amount to that for 
1897-8. Merchandise exports, we have seen, ran but 
four million dollars behind, but the imports increased 
from 616 million dollars to 697 million dollars. It is 
proper to say there is nothing surprising in this ex- 
pansion in the import trade. The total the previous 
year was the smallest of any year since 1885. The 
new tariff law enacted in 1897 and which provided for 
higher duties, had induced large anticipatory imports 
so as to get the benefit of the lower duties under the 
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old law, and the wants of consumers having been so 
largely provided for in 1896-7, there was naturally a 
decided falling off in 1897-8. The breaking out of 
the war with Spain also had some effect in checking 
imports tne latter part of that year. In 1898-9, 
with these disturbing influences overcome, and 
with business reviving so decidedly all over the 
United States, imports naturally also again increased. 
Even after the addition of 81 million dollars, 
the amount is still much below the aggregates 
for most other recent years, as will appear froma 
study of the subjoined table, giving both imports and 
exports back to 1881. Obviously, therefore, there is 
nothing abnormal in the movement. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1899, INCLUSIVE. 





























| | 

Year ending _Merchantise. —_—_—_—| Baxcess of Exports. Total Imports 
June 30. Exports. Imports. or Imports. | and Exports. 

z 8 ¥ | $ 
1881..... obec 902,318,041 642,664,628 Exp. 259,654,318 | 1,544,983,569 
1882. .cccccces 750,535,762 724,639,574 | Exp. 25,896,188 | 1,475,175,336 
1883....s0c006 823,763,217 723,180,914 | Hap. 100,582,303 | 1,546,944,131 
1834..... caw 739,461,268 667,697,693 | Exp. 71,763,575 1,407,158,961 
1835... .ceceee 742,067,126 577,527,829 | Exp.164,539,797 1,319,594,455 
Total5 years} 3,953,146,314 8,335,710,1388 | Hap.622,436,176 | 7,293,856,452 
Average.....| 791,629,263 667,142,028 | xp. 124,487,235 | 1,458,771,290 
1886... 679,490,670 634,172,830 | Exp. 45,317,700 | 1,818,663,559 
1887. ..ccseeee 716,103,656 688,507,813 | Exp 27,595,843 | 1,404.611,469 
18B8....00+006 695,845,916 718,838,263 | Imp. 22,992,317 | 1,414,634,209 
1889....00.+++ 742,292,879 738,002,646 | Exp. 4,200,233 | 1,480,385,525 
1800. ...c0+00. 855,777,083 781,470,158 | Exp. 74,306,925 | 1,637,247,241 
Total5years| 8,689,510,234 8,561,081,760 | Exp. 128,423,474 | 7,250,591,904 
Average..... 737,902,047 712,216,852 Exp. 25,685,695 | 1,450,118,399 
884,341 8&4 835,747,785 | Exp. 48,594,099 | 1,720,089,669 
1,029,893,453 817,496,397 Exp. 212,307,084 i 847,389,880 
847,278,725 854,405,176 | Imp. 7,126,451 | 1,701,683,901 
891,907,709 647,775,017 | Eap. 244,132,692 | 1,539,682,724 
807,538,165 731,989,965 | Exp. 75,668,200 | 1,539,508,130 
Total5years| 4,460,959,966 8,887,394,840 | Exp.573,565,626 | 8,848,354,306 
Average..... $92,191,093 277,478,868 | Eaxp.114,713,125 | 1,669,670,861 
1896.....+.04. 882,6 6,938 779,724,674 Exp. 102,882,264 | 1,662,331,612 
1897... cecseee 1,050,993,556 764,730,412 | Eup. 283,263,144 | 1,815,723,968 
1898.....0s008 1,231,482,330 6146.049,654 | Exp.615,432,676 | 1,847,¢31,084 
1899..- 00s 1,227,443,425 697,077,888 | Exp, 530,866,037 | 1,894,520,813 








NoTe.—The foregoing figures are exclusive of gold and silver in ore, 
exported and imported, which we include in gold and silver. 


It will be observed that notwithstanding the ex 
pansion in the imports the trade balance on the 
merchandise movement amounts for 1898-9 to the 
large sum of 530 million dollars. This is more than 
the balance for any two previous years combined, ex- 
cepting only 1897-8. Yet, as already stated, in June 
we found ourselves face to face with an outflow of 
gold. We exported in that month $20,908,327 gross 
of the metal and $17,802,641 net. Nor was there 
anything in the trade of that month to explain the 
outflow. Though merchandise imports were much 
higher than in the corresponding month of 1898, the 
merchandise exports exceeded them by $35,137,937, 
and besides that we had a balance in our favor on the 
silver movement in the sum of $1,925,884 more, mak- 
ing for the two combined $37,063,821. Of course 
the record for a single month cannot reveal the 
situation in this respect so clearly or so convinc- 
ingly as the record for a whole year, or fora series 
of years. Accordingly, in the following we show 
the merchandise, the gold and the silver movements , 
combined, for each of the last five years. 


EXCESS OF EXPORTS (+) OR IMPORTS (—). 


Year ending 1899. 1898. 1897. 1896, 1895. 
June 80. $ $ g $ 8 

Merchandise..+-530,3¢6,037 +615,432,.676 +286,263,144 +102,882,264 +75,568,200 

Silver.... ..... +25,681,977 +24,177,458 431,413,411 +31,764,48t +27,084,107 


Total ......+565,988,014 +639,610,184 +317,676,555 +131,616,743 4+102,652,307 
nt ape 51,432,517 —104,935,288 —414,653,200 +78,884,882 -+30,083,721 


-ee504,655,407 +534,624,851 +278,022,355 +218,581,630 +132,786,028 
Thus to an excess of exports of $534,621,851 in 
1897-8 we have added an excess of $504,555,497 in 








years alone. Nevertheless foreign exchange rates 
keep close to the gold-export point, and this very 
week the probability of a further efflux of gold has 
been actively discussed. We have hinted at the 
causes for this abnormal situation quite recently, and 
will therefore only say now that whatever one’s esti- 
mate of the amount annually due from us for interest, 
freights, &c, such figures and results must be accept- 
ed as conclusive of a large return flow of securities from 
Europe, the high prices obtainable for these securities 
here being an obvious inducement to that end. The 
gold and silver movement in detail for a series of 
years is set out in the following. 
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| GOLD. 
ending | Excessof } | Excess 
Jume 30, Exports. | Imports. | Importsor || Exports. | Imports. of 

| ELxports, H Exports. 

| $ $ } $ 
1881....| 2,565,182) 100,031,259] Imp. 97,466,127! 16,900,120] 10,544,238)| 6,355,882 
1882. | $2,587,800) 84,377,054) Imp. 1,789,174) 16,886,004! $,095,336)| 8,740,758 
1883....| 11,600,888) 17,734,149] Imp. 6,133,261) 20,205,630) 10,755,242 9,540,388 
1884... | 41,081,957) 22,831,817| Exp. 18,250,640) 27,103,767} 14,594,945]| 12,506,822 
1885... ‘| 8,477,892 26,601 ,696/ Imp. 18,218,804), 33,876,262) 16,550,627]| 17,325,635 


1886....| 42,952,191, 20,743,349] Exp. 22,208,842) 29,545,379 19,118,563;| 10,431,816 
1887....| 9,701,187) 42,924,272/ Imp. 33,223,085) 26,376,059) 21,059,475} 5,317,584 
1888....| 18,376,234) 43,937,605] Imp. 25,561,371] 28,146,510] 20,519,232] 7,627,278 


1889....| 59,952,285) 10,372,145] Exp. 49,580,140) 36,797,744) 25,629,934) 11,167,810° 

















1890....| 17,276,443| 13,035,021|Eap. 4,241,422) 36,923,578! 28,781,566)| 8,142,022 
1891....| 86,262,£63] 18,447,370] Bap. 67,915,493) 22,729,705) 26,990,48 || *4,250,783 
1802....| 60,208,331) 49,948,758) Earp. 259,573) 33,192,220) 29,611,847), 3,570,375 


1893. ...,108,607,451] 22,060,380] Kap. 86,628,071) 41,107,181] 34,208,099] 6,513,182 
1894....| 76,996.130| 72,969,568,Hap. 4,005,567) 50,667,059| 19,965,713|' 30,701,346 
1895....| 66,468,481] 36,394,760 Exp. 30,083,721! 47,205,236 20,211,179]| 27,084,107 
1896. ...|112,409.947| 33,525,065| Hap. 78,884,882) 60,541,670| 28,777,186]| 31,764,484 
1897....| 40,561,580] 85,014,780| Imp. 44,653, 2u0] 61,946,638] 30,533,227|| $1,413,411 
1898....| 15,406,391] 120,391,674) Imp.104965,283) 55,105,239] 30,927,781)| 24,177,458 
1899....| 37,522,088) 88,054,603) Imp. 51,482,517! 56,318,865) 30,696,578)| 25,621,977 


NOTE.—Gold and silver in ore, exported or imported, are included in the 
bove. * This is an excess of imports. 





























CAN ONE NATIONAL BANK PURCHASE 
THE SHARES OF ANOTHER. 


We have received several inquiries with reference 
to the recent decision of the U. S. Supreme Court 
denying the right of one national bank to invest in 
the shares of another. We have made no previous 
reference to the case because the decision announces 
no new doctrine and because no point was at issue 
which had not previously been passed upon by the 
Court. Some two years ago, in California National 
Bank vs. Kennedy, the principles controlling in 
such matters were clearly and fully stated. That 
case was reviewed at length in these columns 
in our issue of June 26 1897. We have not 
the space to go over again the ground cov- 
ered in that ruling. Suffice it to say that the 
Court found a complete want of power on the 
part of national banks to invest in the stocks of 
other corporations. The measure of the authority of 
the banks is fixed by the United States Statutes, the 
Court declared, and these institutions can not right- 
fully exercise any powers except those expressly 
granted or which are incidental to carrying on the 
business for which they are established. They might 
be conceded to possess the incidental power of accept-- 
ing in good faith stock of another corporation as secur- 
ity for a previous indebtedness. But that is as far ag 
their authority extends. Nowhere in the statutes ig 
express power to acquire the stock of another corpor- 
ation conferred. Hence the power does not exist. 
Hence, also, the banks can not be held liable as share- 
holders in such corporations where they have ex- 
ceeded their corporate powers and purchased stock im 





1898-9, making 1,039 millions together for these two | 


the same. 

The suit in which the present adjudication has 
been made comes within precisely the same category. 
The case was that of the First National Bank of 
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Concord, N. H., vs. Hawkins. The bank in question 
in May 1889 had purchased, with a portion of its 
surplus fund, 100 shares of the stock of the Indian- 
apolis National Bank of Indianapolis, and as share- 
holder in the same had received the dividends paid 
by the bank up to 1893. On July 24 1893, how- 
ever, the Indianapolis institution was declared in- 
solvent and ceased to do business. Subsequently an 
assessment of $100 per share was levied on 
the shareholders of the failed bank, and 
Edward Hawkins, the receiver, brought a suit 
in the Circuit Court against the First National Bank 
of Concord to enforce the payment of the assessment 
on the shares held by the latter. The Court on July 
28 1896 entered judgment for the sum of $11,646 67 
and costs. This judgment was on March 5 1897 
affirmed by the United States Circuit Court of 
Appeals. Both these rulings, it should be stated, 
were made before the U. 8S. Supreme Court had ren- 
dered its opinion in the case referred to above of the 
California National Bank vs. Kennedy, establishing a 
rule for the guidance of the lower courts. It appears, 
nevertheless, that a petition for a rehearing made 
after that decision had been promulgated was over- 
ruled in the Circuit Court of Appeals. 

The Circuit Judge, in denying the prayer for a re- 
hearing, argued that the question considered in Bank 
vs. Kennedy was the liability of a national bank as a 
stockholder in a State savings bank, whereas the 
question in the present instance was as to its liability 
as a stockholder in another national bank. He there- 
fore held that it did not follow beyond question that 
the decision in the former case was conclusive of this 
one. But the United States Supreme Court fails to 
see any merit in this argument, and disposes of i; 
without much ceremony. Speaking by Justice Shira, 
it says: ‘‘ No reason is given by the learned judge in 
support of the solidity of such a distinction, and 
none occurs to us. Indeed, we think that the reasons 
which disqualify a national bank from investing its 
money in the stock of another corporation are quite 
as obvious when that other corporation is a nationa 
bank as in the case of other corporations. The in- 
vestment by national banks of their surplus funds in 
other national banks, situated perhaps in distant 
States, as in the present case, is plainly against the 
meaning and policy of the statutes from which they 
derive their powers, and evil consequences would be 
certain to ensue if such a course were countenanced 
as lawful.” 

The Court refers to Section 5136 of the Revised 
Statutes, by the provisions of which a national bank- 
ing association is authorized ‘‘ to exercise by its board 
of directors, or duly authorized officers and agents, 
subject to law, all such incidental powers as shall be 
necessary to carry on the business of banking ; by dis- 
counting and negotiating promissory notes, drafts, bills 
of exchange and other evidences of indebtedness; by 
receiving deposits; by buying and selling exchange, 
coin and bullion; by loaning money on personal secur- 
ity; and by obtaining, issuing and circulating notes 
according to the provisions of this title.” This 
section was construed in one of the early cases (First 
Nat. Bank of Charlotte vs. National Exchange Bank of 
Baltimore, 92 U. 8. 122), and it was there said that 
while dealing in stocks was not expressly prohibited, 
such prohibition was implied from the failure to grant 
the power. The conclusion is therefore reached in the 
present case that the First National Bank of Concord, 





as a national banking association, had no power 
or authority to purchase with its surplus funds, 
as an investment, and hold as such, shares of 
stock in the Indianapolis National Bank of Indian- 
apolis. 

As to the other point raised, namely, whether the 
bank having as a matter of fact, but without author- 
ity of law, purchased and held as an investment shares 
of stock in the Indianapolis National Bank, it could 
protect itself from a suit by the receiver of the latter 
brought to enforce the stockholders’ liability arising 
under an assessment by the Comptroller of the Cur- 
rency, by alleging the unlawfulness of its own action 
—that question also is decided in accordance with 
the principles laid down in Kennedy vs. Bank and 
previous cases. ‘The Court quotes the language 
used in Central Transportation Co. vs. Pallman’s 
Palace Car Co. [139 U. 8S. 124, 11 Sup. Ct. 478] as 
affording a clear indication of the rule which must 
apply. In that case it was said: ‘‘A contract of a 
corporation, which is ultra vires in the proper sense— 
that is to say, outside the object of its creation as de- 
fined in the law of its organization, and therefore 
beyond the powers conferred upon it by the Legisla- 
ture—is not voidable only, but wholly void and of no 
legal effect. The objection to the contract is not 
merely that the corporation ought not to have made 
it, but that it could not make it. The contract 
cannot be ratified by either party because it could 
not be authorized by either. No performance on 
either side can give the unlawful contract any val- 
idity, or be the foundation of any right of action 
upon it.” 

It had been contended in the present case that the 
liability of the stockholder in a national bank to re- 
spond to an assessment in case of insolvency is not 
contractual, but statutory. Undoubtedly, says the 
Court, the obligation is declared by the statute to at- 
tach to the ownership of the stock and in that sense 
may be said to be statutory. But as the ownership 
of the stock, in most cases, arises from the voluntary 
act of the stockholder, he must be regarded 
as having agreed or contracted to be subject to the 
obligation. Moreover, as it is not competent 
for an association organized under the National Bank 
laws to také upon itself, for investment, ownership of 
such stock, no intention, the Court declares, can be 
reasonably imputed to Congress to subject the stock- 
holders and creditors thereof, for whose protection . 
the .imitations and provisions of the statute were de- 
signed, to the same liability by reason of a void act 
on the part of the officers of the bank as would have 
resulted from a lawful act. 











RAILROAD GROSS AND NET EARNINGS 
FOR MAY. . 


Where the returns of earnings, gross and net, are 
so uniformly favorable month after month, there is 
little call, in submitting results for a new month, to 
say much beyond presenting the figures themselves. 
Our compilation this time covers the month of May, 
and our early statement of the gross for that month, 
published June 10, had made it evident that the final 
showing would be more than ordinarily favorable. 
This expectation is fully borne out. In gross the im- 
provement on the roads reporting amounts to $4,770,- 
006, or 6°58 per cent, in the net to $2,551,277, or 
nearly 12 per cent, as may be seen by the following. 
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Grossearn’s| 77,270,686] 72,500,680] 4,770,006|362,824,947| 343,699,792) 19,225,155 | Mexican Paterna , 4 se peennene ’ 
Oper. exp.. | 68,084,788] 60,865,004] 2,218,720) 266,662,100 aman 14,742,826 e-. FH E70 a sib Western... 30,275 
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Hot earn’s’ %4.186,068) 31,084.00 : “04 Houst. & Texas Cent.” 63, ee 3 roads)......... ¥ 54,831,694 
dart i Chic. ornd’p'iis aii: 53,553 Decreases. 

In considering the importance to be attached to | cite a toe 52,169 | Phila. & R.and©, &1.. $151,124 
this large improvement, it should be remembered that | Alleghany Valley. Wis s<. 9,400 | Baltimore & Ohio...... 147,508 
: ‘ ‘ 5 West Jersey & 8. Shore 45,100 | Chic. Bur. & Quincy... 126, 974 
it has occurred in face of a heavy contraction in the | Grend Raps. & Ind. Sys. 39,683 | Chic. Rock Isl, & Pac... £9,967 

a " Hocking Valley...... 38,137 | Cin. N, Orl. & Tex. P.. 58,052 
grain movement in the West. In May last year the| Chic & West Mich..-- 36,341 ‘ 

5 . ei Central of Georgia..... 38,743 Total (representing 
Leiter wheat corner raised the grain movement to ex- | Chesapeake & Ohio... 33,276 6 roads)........... $543,625 


traordinary proportions, and naturally the present 
year there was a decided falling off from these excep- 
tional totals. One receiving point—Minneapolis— 
formed an exception to the rule, and had enlarged 
deliveries. Here, however, the Buffalo grain shov- 
elers’ strike diverted traffic from the Like route at 
Duluth aud Superior to the rail route at Minneapolis. 
There was one advantage all the roads had the present 
year, namely an extra business day, the month hay- 
ing contained only four Sundays in 1899, against five 
in 1898. On the other hand, in the South, as also in 
some other parts of the country, the roads missed the |N 
favorable circumstance which existed last year of a 
large movement of United States troops in the prose- 
cution of the war against Spain. On the trans-Con- 
tinental lines to the north there was a shrinkage in 
the Alaskan business, which the previous year had 
been unusually heavy because of the rush to the Klon- 
dike gold regions. 

Nor should the fact be overlooked that the present 
year’s large increase in earnings follows a very note- 
worthy increase the previous year, May 1898 having 
indeed been one of the very best months of the whole 
year. In gross our statement then recorded $9,044,- 
368 gain (14°25 per cent) and in net $3,621,174 gain, 
or 20°22 per cent. Moreover even in 1897 very sub. 
stantial increases had been shown. Hence this is the 
third successive year of improved results. The fol- 
lowing carries the comparisons back to 1894. 





Gross Harnings. | 


Year Year (Increase or) 
oj roads.) Given. | Preceding.| Decrease. 


May. cy $ t 
1894 (141)] 49,226,912) 61,162,746] —11,935,834 
1895 (132)] 58,531,264] 50,054,383) +3,476,874 
1896 (125)| 53,754,704) 53,433,703| +271,001 
1897 (195.] 61,077,456] 59,172,952) +1,904,504 
1898 (13%)] 72,509,112] 63,464,744) +9,044,868) 
1899 (129)| 77,270,654} 72,609,680] +4,770,00¢)| 


Jan.1 to | 
May 31, 
1894 (140) 
1895 (127) 
1896 (122) 
1897 (181) 
1898 (129) 
1899 (127) 


Year and Net Burnings. 


Number 





Increase or 


Year 
Preceding.| Decrease. 


8 $ 
18,506,560) —6,253,373 
12,890,715| +2,809,965 
15,513,496) —1,106,871 
15,148,650) +2,261,697 
17,911,061) +3,621,174 
21,634,686) +2,551,277 


Year 
Given. 





$ 
12,253,187 
15,700,680 
14,406,625 
17,410,847 
21,538,225 
24,185,963 


—16,263,260 
+6,034 ,089 
+2,981,244 
+4,605,958 

+16,436,499 
+4,482,829 


—47,628;274|| 68,248,448 
+8,222,657|| 70,785,580 
411,038,153) 74,193,671 
— 622,835) 82,244,440 
+40,025,786)| 98,046,237 
+19,225, 155| 106,272,847 


79,506,703 
64,721,491 
71,212,427 
77,638,482 
82,509,788 
101,790,518 


240,987,789) 288,661,063 
252,130,752) 243,408,095 
264,200,283 253,162,130 
286,378,861) 287,000,699 
335,613,810) 204,687,524 
362,824 ,947/348,599,792 


























Very naturally many of the separate roads have ad- 
ded in a very decided way to their revenues, either in 
gross or net, or both. Here is our usual list of the 
principal changes in gross and net, embracing all gains 
or losses in excess of $30,000. The losses of course 
are very limited, and comprise mainly roads which 
have suffered from the smaller grain movement or the 
absence of the movement of U. S. troops which 
counted for so much in 1898. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 








Increases, Increases, : 
Penns Ivanial. leet tn eae GOS TOO FUG, 0 oc cencccscnnececcees 66,431 
Le > val. RR. and L. V. Denver & Rio Grande.. 152,210 
eessececees- 270,250) Canadian Pacific....... 49,1 
sae: & Nashv. prs fb | Phil. Wilm. & Balt..... 144,400 
Southern Railway. 61,381} Atch Top. & Santa Fe. 131,37 
Chic. Mil, & 8t. Paul... 38 4,768 | Southern Pacific........ 129,148 
Central of New J ersey ate eee Mexican National.. 124,877 
Norfolk & Western... .. 199,294 | Mexican Central 118, 1646 











t Covers lines directly operated east and west of Pittsburg and Erie. 
gionco on Eastern lines increased $619,100 and on Western lines 


PRINCIPAL CHANGES IN NET EARNINGS IN WAY. 











Increases, Increases, 
Pennsylvania t......... $503,600 | Leh, Val. RR. and L. V. 
Atch. ie & Santa cal oe 1g? Se eee 43,980 
Louisv Nashv....... 224,635 | Mexican Internat’l..... 42,621 
on & Western...... 192,717 | St. Louis & San Fran... 39,960 
ee er ee 47,513 | West Jersey & 8. Shore 36, "700 
Chie. Bur. & Quincy... 129,638 eee 
br ae 121,374 Total (representing 
Phil. Wilm. & Balt..... 7,3 29 a BdassGhiad $2,911,886 
Canadian Pacific....... ,09 ases, 
Central of New Jersey. 101,209] Baltimore & ‘Ohio Jae gt 250 
Soutnern Railway...... 98,376 | Illinois Central.... 136,65 
Phil. & RK. and C. & I... 98,335 | Cin. N. Orl. & Tex 55,205 
St. Louis Southwest.... 79,233 | Northern Pacific ,970 
Mexican National. Pe 78,989 | Nashv, Chat. & St. L... 41.089 
N. Y. Ont. & Western .. 58,197 | Long Island System.. 22,677 
Clev. Cin. Chic. & 8t. L. 54,659 | Chic. Rock Isl. & Pac.. 32,475 
Chie. Ind. & Louisv.... 8, —_——_ 
Pacific Coast............ 47,450 Total amar 
Northern Central....... 45,500 9 roads)........... $576,825 





t Covers lines directly operated east and west of Pittsburg and Frie. 
The net on Eastern lines increased $289,000 and the net on Western 
lines increa:ed $214,600. 


When arranged in groups it is found that every 
group shows an increase in gross and also in net. In 
the previous year this same feature had been observed, 
and even in 1897 there had been only two groups 
which fell behind in the gross and but one in the net. 
Such comparisons make it evident how uniform and 
general the improvement has been. 


SUMMARY BY GROUPS. 





























| 
SECTION OR Gross Harnings. | 
GROUP. 1899. 1898, 1899, 1898, Inc. or Dec. 

May. $ 3 3 $ # P.O. 
Trunk lines..(13)} 19,603,699) 18,470, 096 5,944,160) 5,826,428} +617,732) 11.60 
Anthra. coal.(7)| 7,796,574) 7,352, 463. 1,604,544 1,811,434 +298,110) 22°85 
Bast. & Mid.(14)| 8,324,754) 2,938,304 1,016,875) 814,230 +202,655| 24°89 
Mid. West’n.(24)| 5,485,261; 5,200,090)| 1,609,720; 1,606,520 +3,200) 0°20 
Morthwest’n(10)} 29,960,599; 9,727,091/| 3,188,122) 3,076,83- +106,284) 3°45 
Gouthwest’n.(19 | 7,497,711) 6,929,852)) 2.392.529) 1,787,011 +605,518) 33°88 
Pacific Coast (13)} 12,810,951/ 11,830,021/ 4,752,911, 4,653,805 +99,106) 2°13 
Southern....(25)} 8,041,683} 8,056,4100|) 2,722,492) 2,233,373 +489,119) 21°90 
Mexican......(4)} 2,344,458) 1,987,163 959,610 825,067, +134,653) 16°31 
Total.(129 r’ds)| 77,270,686) 72,500,680) 24,185,963) 21,634,686) +2,551,277 11°79 

Jan. 1 to May 31, 
Trunk lines.(13)| 91,654,96") 88,261,905 || 24,228,173) 23,974,688 +253,485) 1°06 
Anthra. coal.(7)| 40,086,789| $5,407,786}, 7,102,724) 6,629,316 +473,378) 7°14 
Kast. & Mid.(14); 14,089,829) 18,165,314|, 3,572,831) 3,232,019 +810,812) 10°54 
Mid. West’n.(23)| 25,390,983) 24,074,438), 7,060,431) 7,457,111 +4938,320, 6°62 
Northwest’n (10)! 47,242,851) 45,598,889)| 16,546,111) 15,824,744 —278,633' 1°76 
Southwest’n(18)| 36,078,872} 31,852,412|) 10,789,683) 9,248.418} +1,541,265) 16°67 
Pacific Coast(13)| 55,579,405| 68,2%3,029|| 20,224,748) 20,247,932 23,184} O71L 
southern... .(25)| 41,333,874) 39,226,725|| 12,428,362) 11,601,517 +823,845) 7°18 
Mexican ..... (4)| 11,268,478! 9,787,795|| 4,420,784) 3,574,748) +855,041| 23°92 
TPotal.(127 r’ds)|892,824,047 | 343,599,792|/106,272,847/101,790,518| +4,482,329) 4°40 























ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

The bank sales this week include a greater number of 
banks than for several previous weeks and yet the aggregate 
of sales is not large. Of the New York banks the total 
reaches only 274 shares, all of which were at auction except 
20 shares which were made at the Stock Exchange. A note- 
worthy advance in price was made by the American Ex- 
change Bank; the last previous sale of that stock was in May 
of this year, when the price was176; this week the sale was 15 
shares at 187. We see also a sale of 50 shares of the Nat. City 
Bank of Brooklyn at 27614, the previoussale being in March at 
260. Tbe Hamilton Trust Company of Brooklyn sold this 
week (10) shares 261 against 25914 in January, 1899. The fol- 
lowing is a record of all sales this week of New York and 
Brooklyn bank and trust company shares both at the Stock 
Exchange and at auction. 
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Banks—New York. 





Shares. % 
15 American Exchange Nat. Bank..... 187 May ’99— 176 
4 Continental National Bank......... 136% Apr. ’99— 135 
5 German Exchange Bank............ 247% Jan. 99— 253 
22 Hanover Nationa) Bank ............ 734 June ’99— 735 
10 Market & Fulton Nat. Bank..... 235 June’s9— 240 
119 Mechanics’ National Bank.......... 206-2085 July ’99 - 206 
1 New York, N. B. A., Bank of....... 252 June ’99— 25 
RD es. enone 17819 Oct. ’98— 180 
*20 Park Bank, National................ 501 July "99 - 502 
14 Shoe & Leather Bank, National.... 103 June ’99— 104 
14 State of New York, Bank of the.... 125% June ’99— 125 
Banks—Brooklyn. 
50 City Bank, National................. 27614 Mch.’99— 260 


TRUST COMPANIES—New York. 


Be I TE ca vndnicoss consoncecece 2000% May ’99— 2002 
1N. Y. Life Insur. & Trust............ 1487 June ’99 — 1492 
9 North American Trust .............. 162 July ’99— 161 


TRUST COMPANIES—Brooklyn. 
20 TENG TION. - | ...ncnccnncnn-ccccve 


*Bale at the Stock Exchange. 


— The annual convention of the Michigan State Bankers’ 
Association was held at Port Huron last week. One promi- 
nent topic of discussion was country bank collections. I. G, 
Lombard, President of the America National Bank of Chi. 
cago, said that Chicago bankers favored the New York 
Clearing House plan, but they were waiting to see how it 
was operating. A resolution was adopted recommending a 
conference of clearing house associations to consider the 
present unsatisfactory and confused condition of domestic 
exchange charges. 

—The following were elected officers of the New York 
State Bankers’ Association, at the annual convention at 
Alexandria Bay last week: H. C. Brewster of Rochester, 
President; W. H. Rainey of Kinderhook, Vice-President; 
L. J. Clark of Pulaski, Treasurer, and E, O. Eldredge, 
Secretary. 

Resolutions were adopted by the convention approving, 
and asking the adoption by Congress, of the following changes 
in the currency laws: That all the obligations of the United 
States shall be paid in gold coin, standard value. That legal 
tender notes, when redeemed by the Government, shall not 
be re-issued except on deposit of gold coin. That national 
banks shall be allowed to take out notes to the par value of 
Government bonds deposited with the Treasurer of the 
United States at a fair rate of taxation. 

A resolution was passed by the convention empowering a 
committe of nine to take up before the State officials the sub- 
ject of taxation of banks, with a view of relieving them of 
tke unjust burdens now imposed. 

—Mr. William Sherer, Manager of the New York Clearing 
House, is enjoying a brief vacation on the Great Lakes, Mr. 
William J. Gilpin, the Assistant Manager, is in charge. 

—At the last annual meeting of the trustees of the Brook- 
lyn Trust Company, General Christian T. Christensen, the 
President, announced his intention of retiring from the 
presidency at the close of his official term next May. Gen 
eral Christensen has had an active business career of more 
than forty years. He was for eleven years a partner in the 
coffee importing house of B. G. Arnold & Co. He began his 
banking experience with the agency of the Nevada Bank, 
subsequently entering the employ of Drexel, Morgan & Co., 
where, for ten years, he occupied the position of manager. 
He was then elected President of the Brooklyn Trust Co., 
which office he now holds. General Christensen also had a 
brilliant career in the army during the Civil War, serving on 
the staff of General Canby. After the war he was elected 
Major of the 13th Regiment, N.G. 8S. N.Y. He was subse- 
quently placed in command of the Third Brigade and later 
commanded the Second Division. General Christensen, be- 
sides holding the position of President and director of the 
Brooklyn Trust Co., is one of the directors of the American 
Exchange National Bank, a trustee of the Brooklyn Savings 
Bank, a director and treasurer of the Brooklyn Warehouse 
& Storage Co., and a director of the Schermerhorn Bank of 
Brooklyn. 

—Mr. James G. Cannon, Vice-President of the Fourth 
National Bank, is spending his vacation at Alexandria Bay, 
Thousand Islands. He was an honored guest at the conven- 
tion of the New York State Bankers’ Association last week. 

—The Maryland State Bankers’ Association held its fourth 
annual convention at Ocean City this week. On Thursday 
the President, Dr. J. W. Hering, of Westminster, delivered 
the annual address, after which Mr. Ellis H. Roberts, Treas- 
urer of the United States, spoke upon the ‘‘ Use of Gold 
Coin,” State Senator J.. Wirt Randall, President of the 
Farmers’ National Bank of Annapolis, gave a history of 
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colonial currencies. The Secretary, Laurence B. Kemp, 
reported a membership of one hundred, including sixty- 
three from national banks, nineteen from State banks, 
twelve from private banks and six from trust and bonding 
companies. Resolutions were adopted upholding the gold 
standard. 

—The name of the Missouri Kansas & Texas Trust 
Company of Kansas City, Mo., has been changed, by vote 
of the stockholders, to the Guardian Trust Co. The capital 
stock was recently increased from $1,250,000 to $2,500,000, 
and the subsciibers to the additional stock claimed that the 
name of the company was entirely too local for an institu- 
tion transacting business in the principal cities of the 
United States. Hence the change was made. On Au- 
gust 1 the company will open a large office in Chicago, 
which will really be the principal office of the company, 
though the general office will be retained at Kansas City- 
New officers of the company will shortly be chosen and pro- 
vision has been made in the by-laws for five Vice-Presidents 
and an Assistant Treasurer. 

—A committee of the Chicago Clearing House Association 
has formulated a plan for the issue of Clearing-House gold 
certificates against deposits of the metal, thus obviating the 
necessity for the bodily transfer of gold in settlement of 
Clearing House balances. The plan proposed is almost 
identical with that which has been so successful in the 
New York Clearing House Association for forty years. De- 
troit has heretofore been the only Western city in which 
Clearing-House gold certificates have been used in the settle. 
ment of balances. It is probable, however, that if the plan 
now proposed by the Chicago bankers shall be adopted it will 
be followed by the adoption of a similar plan for the issue of 
Clearing-House gold certificates in other large cities through- 
out the country. We consider the movement a highly favor- 
able development, as its tendency will be to increase the 
proportionate holdings of gold in the bank reserves at the 
leading interior cities. It may be noted that the agitation of 
the movement for the issue of gold certificates by the Chi- 
cago Clearing House was announced in this column July 1. 

—Mr. Peter R. Kissam, one of the veteran attachés of the 
National Bank of Commerce of the City of New York, has 
been made an assistant cashier of that bank. Mr. Kissam 
entered the employ of the bank in 1856, and he has been pay- 
ing teller for about twenty years. 

—Mr. Seth Caldwell, Jr., resigned the office of President 
of the Girard National Bank of Philadelphia on July 11, and 
on July 18 Mr, Francis B. Reeves was elected President. 











IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO 

We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold and 
silver through that port for the month of June, and they 
are given below in conjunction with the figures for preceding 
months, thus completing the results for the fiscal year 1898-99. 
Theimports of gold were of fair amounts, exceeding the 
total for any month since February, the amount received 
reaching $1,511,916, of which $1,462,084 was in coin. Of 
silver there came in $172,244, of which $102,181 was bullion. 
During the twelve months there has been received a total 
of $31,302,514 gold and $2,078,890 silver, which compared 
with $25,384,428 gold and $2,033,303 silver in 1897-98. 
The shipments of gold during June were $105,575, all 
coin, and the exports of silver have been $151,670, of which 
$13,870 was coin. For the twelve months the exports of 
gold have reached $1,774,737, against $1,217,490 in 1897-98, 
and $4,889,974 silver has been sent out, against $9,514,481 in 
1897-98. The exhibit for June and the twelve months is as 


follows: 
IMPIRTS OF GOLD AND SILVER AT SAN FRANCISCO, 






































GOLD. SILVER. 
MONTHS. —_—_—, __—__——— 
Vow. Bullion. | Total. Coin. | Bullion. | Total. 
1898-99. e g x 
eee 1,008,698 186,107 2,088,785 12,485 78,730 83,215 
August 2,167,159} 100,578'2,267,737) 6,56 51,1 57,7 
September 3,720,434 5,541/3,805,975)| 32,23 205,182} 237,420 
ber...|4,235,158| 428,323/4,663,481|| 39,407) 144,418) 183,825 
November.|3,597,790| 102,674/8,700,464) 8,17: 137,453; 145,681 
December.) 4,999,881 44,782/5,044,663//132,246; 169,515) 301,761 
January...|2,965,098| 89,634/3,054,732)| 29,365) 159,626) 188,991 
February..| 2,196,040 19,216/ 2,215,256) 23,780 83,255; 107,03 
March..... 1,042,499} 114,132/1,156,631|| 71,713) 156,151) 227,864 
April......| 978,700 54,584/1,083,284) 2,522) 129,082; 131,614 
BY.-.00--| 741,605) 67,035) 808,640 63,215] 173,375) 236,590 
JUNE .0000-|1,462,084) 49,832 | 70,063} 102,181; 172,244 
Tot.12 mos!30010076 1,292,439'31802514 Rae 1,582,116/2,073,890 
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 





















































GOLD. I SILVER. 
MONTHS. i 
” Coin. {Bull’n| Total. Ooin. | Bullion. Totas. 
1898-99. 8 8 g H 8 8 $ 
pS 168,470; ...| 16 3,470) 612,980; 166,000) 778,980 
August... 8,003 cau ,003)| 109,771 60,600 170,371 
September; 60,620) 1,600) 62,280) 401,660) 193,000) 594,660 
October...| 108,77 ---.| 108,77C|| 143,030) 58,000 201,030 
November.| 236,725) 2,100) 238,82f|) 151,173) .....-. 151,173 
December. 9,265 sites 9,26°|| 467,575! 318,600; 786,175 
January ..| 252,055 ---.| 252,055) 83,025) 619,804 702,829 
February.. 53,915 onme 53,915) 36,303} 420,792) 457,095 
March.... | 380,595) 594) 381,18')) 111,757/ 101,15: 212,910 
April...... 54,380} 200 54,580 82,705| 307,472 340,177 
eee 331,810) ....| 831,810) 38,648) 304,256) 342.901 
June ...... 105,575 eats 105,575) 13,870} 137,800) 151,670 
fot 12 mosz'1,770,243| 4,494 1,774,737|2,202,497!2,687,477| 4,889,974 











FAILURES BY BRANCHES OF TRADH. 
We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the six months ending June 30 in each of the last 


three years: 
FAILURES BY BRANCHES OF BUSINESS. 





January 1 to June 30, 


n 


1899. 1898, | 1897, 












































































































































No. | Lhabilities.| No. | Lhabilittes.| No. Lhabittties 
Manufacturers. 4 8 
fron, foundries and nails.. 11 630,401 32) 4,069 | 57| 5,196,951 
Machinery and tools....... 67| 1,867,115 135) 4,204,646 73| 2,462,055 
Wool’ns,c’rp’ts&knit goods 16 922,556 22; 1,666, 26! 925,80 
Cottons, lace and hosiery.. 10 198,781 13 191,650 40! 9,246,634 
Lumb’r,carp’nt’rs& coop’rs| 166| 2,661,024) 206) 4,383,877; 195) 3,771,442 
Clothing and millinery. . 119) 1,667,816 125) 1,503,071 130) 1,158,492 
fats, gloves and furs..... 16 24,162 302, 17} 149,184 
hemicals, drugs & paints. 21 2,853 44| 2,472,879 9 614.977 
Printing and engraving.... 82 971,5°6 ¥2, 1,755,417) 102) 1,487,072 
Milling and bakers..... .. 60 41,315 75) 447,723 2,312,1 
Leather, shoes & harness 88| 865,075} 74/ 1,495,370/ 96) 2'34z’e19 
Liquors and tobacco...... 46) 2,021,38> 50} 1,176,121 2,802, 
Glass, earthenware & brick 23 602,982 43 086 39! 1,357,068 
Be GEO vesicccestcccce 0s 805) 9,066,852; 412) 8,044,002) 460 1%,004,552 
Total manufacturing... 980} 16,728,354) 1,843) 30,768,144) 1,425) 45,814,978 
aders. | 
General stores ............. 647| 4,274,597) 796) 4,321,690) 780) 
Groceries, meats and fish..| 384) 3,049,622) 1, 4,704,088} 1,111) 
Hotels and restaurants....| 16%! 1,087,278} 185! 1,106,495) 216 
Liquors and tobacco...... 894; 1,866,797; 402) 1,957,914, 6504 
Clothing and furnishing...| 264) 1,818,z0t| 431! 3,867,875) 419) 
Dry goods and carpets..... 212) 2,218,249; 297| 3,273,206 826) 
Shoes, rubbersand trunks; 170; 1,568,687) 280) 1,012,305) 278) 
Furniture and crockery... 104| 972,18! 170) 1,165, 200) 
Hardware, stoves & tools.| 114) 760,16) 174/ 1,628,16 260) 
Drugsand paints........... 149 837.041| 240) 1,035,38 256) 
Jewelry and clocks..... sue 81, 492,42:| 109 987,719; 182) 
Books and papers.. ....... 80 168,272 54 435,802 85 
Hats, furs and gloves...... 15 199,621 $1/ 1,082,782 80 
MIRE sce scsccce 446) 8,772,42¢| 6(6) 5,477,854) 633) 
Total trading...... -eses| 3,728, 28,011,861| 5,209) 32,056,626) 5,229) 41,277,243 
Brokers and transporters.) 146] 2,828,215] 166) 3,719,86:| 157} 4,600,566 
Total commercial...... 4,858} 42,062,938) 6,718) 67,444,639 6,821) 91,692,787 
iio $1) _7.601,728'__48'_ 3,802,144! 116. 17,469,407 











NOTE.—Iron, woolens and cottons include all the branches of tnuse manu~ 
factures; machinery includes implements und toois; lumber includes saw 
Planiog, sash and door mills, carpenters and coopers; clothing includes miilinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
zers, paints and oils; printing and books include engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in- 

udes henware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products 
and transporters include all except incorporated railway companies. 


Monetary? CGommercialEnuglish News 


{From our own correspondent.) 
Lonpon, Saturday, July 8, 1899, 
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settlement which began on Saturday last has passed over 
without any of the difficulties that were apprehended. 
Money has been obtainable at fairly moderate rates by all 
persons in good credit, and the money market is easier than 
it was a week ago. There is likewise a better state of 
things in Belgium, Italy and Spain. The money market is 
somewhat easier in Germany. It is announced that the 
Austrian Emperor is sufficiently well to beable to start ina 
week’s time for Gastein. And the Russian and Austrian 
governments are using their influence to keep everything 
quiet in the Balkan Peninsula. 

Then also the recovery in the American department has 
brightened up the Stock Exchange here, A recovery in so 
great a department naturally has its influence upon every 
part of the Stock Exchange. But while there is this week a 
more hopeful view taken of the immdiate fature, there is 
very little increase in business. The great public is holding 
aloof from markets. Professional operators speculated in 
American railroad securities and in gold shares, though they 
did so in the latter to a veryemalt extent only. But there 
is no real investment worth speaking of ; nor is there likel 
to be until the uncertainty in South Africa comes to an end. 
An enormous amount of money is invested in the Transvaal 
and nine-tenths of it 1s British. Therefore, if the Boers 
were to become desperate and to attempt seriously to injure 
the mines, or if the black laborers were to take fright and 
desert their employment, the industry might be brought to 
a complete standstill for months to come, and that is 
naturally a prospect which is calculated to make investors 
hesitate. There is no real fear, however, of war, for 
nobody in this country seriously desires war. 

There is a much stronger demand for money this week than 
was expected, and those who deal in money are, speaking gen- 
erally, very much puzzled to account for the fact. In the 
first week of July there is so enormous an amount paid in 
dividends and interest, not only on the part of the vern- 


99 | ment, but on the part of foreign and colonial governments, 
32 | and foreign and colonial companies, that everybody antici- 


pated that when the interest on the National debt was paid 
out on the fifth rates would immediately fall away. As a 
matter of fact, rates were tightened up, At first there was a 
suspicion that the Bank of England had been borrowing in 
the open markets upon Consols for the purpose of getting 
control of the market. But the weekly return issued on 
Thursday does not favor that view, for in fact the decrease 
in the Consols held is hardly worth mentioning. Still, the 
view looked reasonable on Wednesday inasmuch as the 
Bank of England was charging as much as 344 percent to 
borrowers. The official Bank rate is only 3 per cent, and it 
is always the rule of the banks not to charge above the Bank 
rate except when preparations are being made for raising 
the official rate. Three and one-half per cent having been 
charged both on Tuesday and Wednesday, it was sup 

that the rate would be put up on Thursday; but it was 
not. It looks, therefore, as if the Bank has not been 
borrowing on Consols, but that knowing the open markets 
was ill-supplied with funds it has been making its occasional 
customers pay monthly for the accommodation they re- 
quired. Probably the rate will go up very soon. 

Just now money is easier in Berlin, where the open market 
rates range from 334 per cent to 4 percent. It is also easier 
in Paris. But trade isas active as ever in Germany, and 
the speculation is not decreasing, and therefore we shall 
probably see the supply in the open market rapidly fall now 
under the influence of the harvesting demand. If so, the 
Bank of England will probably put up its rate. For not 
only is the Imperial Bank of Germany anxious to increase 
the gold it holds, but the German Government is drawing 
upon Berlin for gold, and in fact the pecuniary difficulties 
of the Russian Government are such that its demand for 





There isa complete change in the feeling of the market 
since last week. Everybody is now hopeful and quotations 
are decidedly higher than they were. The first cause of all 
is the visit of Mr. Hofmeyr, the leader of the Dutch or 
Bond Party in Cape Town, first to the capital of the Orange 
Free State, and since then to the capital of the Transvaal, 
Mr. Hofmeyr is a highly respected Cape politician, a man 
who has over and over again given proofs of his loyalty to 
the British crown, but who, at the same time, very 
naturally has tome sympathy with the Dutch of the two 
Republics, and who consequently has alwaysacted as a kind 
of mediator between the two white races. He is a man, 
therefore, of exceptional influence in South Africa, to whom 
everybody, of whatever nationality, is inclined to listen 
with the greatest deference. He has, it is understood, 
found it impossible to bring President Kruger to his way of 
thinking by correspondence or by means of delegates. 
Hence he has himself traveled from Cape Town, first to 
Bloemfontein, and then to Pretoria, and it is hoped that in 
personal communication with President Kruger he will be 
able to convince the latter that his wisest and most patriotic 
course is to yield in all their essentials the demands of Sir 
Alfred Milner, 

The influence of the hopes thus excited has been still 
further increased by the more cheerful view now taken of 
the positionin France. The Chambers have been prorogued 
for some months, and therefore the present Cabinet will 
continue in office for that time, and will take care that 
discipline is enforced in the army and order maintained in 
the streets. Moreover, Captain Dreyfus has landed without 


gold may become considerable at any moment. Moreover, 
there are inquiries being made here on American account for 
September and October next, all indicating a probable 
strong demand at that time. The Directors of the Bank 
of England, in consideration of all this, are increasing 
their gold reserve, and apparently they are preparing for an 
advance in the rate. 

Meantime the slack season is exercising its usual effect in 
India. The monsoon rains are falling very satisfactorily ; 
exports, especially from Bombay, are greatly decreasing ; 
business of every kind is becoming dull ; and as a natural 
consequence the value of money is falling. The Bank of 
Bengal has this week reduced its rate of discount to 4 per 
cent. But although the market is becoming easier, the 
India Council continues to sell its drafts very well. 
offered for tender on Wednesday 50 lacs, and the applications 
exceeded 5 8714 lacs. The whole amount offered was dis- 
posed of at about 1s. 41-32d. per rupee. Next week 50 lacs 
will again be offered. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of console, 
&c., compared with the last three years: 












































any display of popular excitement, and the preparations for 
the new trial are going on very quietly. Lastly, the monthly 





1899. 1898. 1 
July 5. July 6. July 7. ouys 
* s 
108,105 28,599,235 29,265,235 815, 

« 10,843,889  $,134.139 8.050.496 7,580, 
$9,541,885 46,271,525 42,949,002 65,577,767 
3,358,522 13.791,€80 13,786,887  14,963,28 

112,782 $3,441,857 30,001,893 134,075 
15,011,760 $04,°17 25, 17 $7,077,704 
$2,316,679 37,108,652 86,719,752 47,893,169 

1 8-16 406 sis 

107 311 11-16 191 16 i 
i. eet ede 


Ye 5-16d, . 8 
253,412,000 194,719,000 196,112,000 146,270,000 
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The rates for money have been as follows: 
: allowed 
| Open Market Rates. ae 
Lanten. Bank Bills. | grade Bills. | Joint | Diet H's 
Stock | At) 7-14 
cic ateiee 6 Months. | 8 Mos. | 4 Mos. | Banks|Oall| Days 
June 9|8 | 2816 | 23-16 2% | am | am | «1M |e | as 
« 16/3 | 2 2 2 3-16 244 244 1 |6 | 1% 
~ 93/8 | 2 5-16 25-16 | 234@27-1F' 2% 2% | 16 |16 | 1% 
~ 30/8 |1 15-16@2 2 @2% 244 |234@24|234@24| 16 [16 | 198 
July 7/8 2% 2h 255 \234@2% 234 1 | 16 | 1% 
Messrs. Pixley & Abell write as follows under date of 
July 6: 


Gold—Since we last wrote the bulk of the arrivals has beer pur- 
chased by the Bank, but the Continent is now a keen buyer. During 
the week the Bank has received £1, 794,000, of which about £1. 290" - 
000 is in American gold coin and £424, 000 in bars. £191,000 has 
been withdrawn, £181,000 of which is in French gold for Paris. The 
com African arrivals to end June total £9,168,000, against £7,443,- 

000 same period in 1898. Arrivals: Cape Town, £651,000; New 
York, 21,290,000; Australia, £23,000; Straits, 29, 060; Bombay, 
£76, 600 ; River Plate, £14, 000 ; West Indies, £20, 000; New Zealand, 
212,000 ; total, 2 095, 000. Shipments o— une 29, Bombay, £35,000 ; 
June 30, Onloutia, 217, 500 ; June 30, M 25,000; total, 257, 500. 

Silver Business has been’ quiet since we iact wrote, "and as America 
has not pressed sales the market nas been very steady. Indian price 
to-day 70%. Arrivals: New York, £140,000; Australia, 27,000 ; 
West Indies, £19. 000; total, £166, 000. Shi ments : June 29, Bom- 
rr! £93, phe di June 29, Hon Kong, £26,5° June 30, Calcutta, 
45,000; uly 1, Shanghai, £72,500 ; total, 2987, 557. 

gw nhy Dollars—These coin are perfectly nominal inthe absence 
of all business. 


The quotations for bullion are reported as follows: 





























Gop. July | June SILVER. July | June 
Lendon Standard. 6. 29. London Sitandard.| 6 29 
s. d.| 8. d. a, da 
Bar gold, fine....0./77 9977 9 ||Barsilver, fine...02.|27% |271li¢ 
Uv. 8. gold coin...08.|76 519|76 519||Barsilver, con’ ’g 
I gold coin.os. 76 6 76 6 o 5 grs. gold.oz. asi, 128316 
5 ooin.oz.| td : ba ; = od mpeg 30 
‘apanese yen....oz. io L.o8, 
Cake agama F018 Sane! as 
dollars.oz|27%4 |274s 





The following shows the im of cereal produce into 
the United Kingdom during forty-four weeks of the new 
season compared with previous seasons: 


IMPORTS. 
98-9. 1897-8 1896-7. 1895-6 

sguports otwheat,cw'.53,550,850 53,878,210 58,032,950 57,838,210 
sowecccccccescces 18,078,704 19,200,150 19,810,350 

| —~ahenputanengennenes 1774 14 12,424,790 14,583,68 1,855, 
POAS......---ceccceenee bot 2 ,059, 755 2,848,895 2,194,130 
sonnveccceneccces Yasuseo 2,191,680 2,424,250 2,827,722 
oceweee----47,016,760 45,2 3 40 36,977, :770 





»360,9. 
17,393,280 17,110 
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Commercial and Diiscellaneons Tews 


NaTIoNAL Bawks.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANK ORGANIZED. 


5204.—The First National Beak of Glen Campbell, pense Ivania- 
aa 0, W. Clark, President; J. A. Klingen- 
mith, Cashier. Ceriifvate issued July 8, 1899. 
5205. —The byes National Bank of Ridgewood, New Jeraey. Capital, 
0,000. Peter Ackerman, President: L. F. Spencer, fash- 
foot Certificate issued July 8, 1899. 
5206.—The First National Bank of Stillwater, Oklahoma Territory. 
Capital, $50,000. Alex. Compnell, President; C. P. Rock, 
Cashier. Certificate issued July 10, 1899. 
£207. ihe First National Bank of Harlan, Iowa. Capital, $50,000. 
ame —' , Cashier. Certiticate 


aS J ~ a 

5208.—The Mechanics’ iitional Bank of Millville, New J pereey- Capi- 
tal, $100,000. H. O. Newcomb, President; ‘J. . Nixon, 
Cashier. Certificate issued July 12, 1899. 

LIQUIDATION. 
3657.—The First National Bank of Russell, Kansas, which on January 
1, 1893, was declared insolvent and placed in the hands of 

a receiver, is now in solvent condition, and has been per- 
mitted go into voluntary liquidation under the provisions of 
sections 5220 and 5221 of the Revised Statutes. The resolu- 
tion to go into — is dated May 13, 1899, to take 
effect June 19, 

4606.—The American A. National Bank of Lincoln, Nebraska, 
aa Fae into voluntary liquidation by resolution of its stock- 

ders dated June 17, 1899, to take effect immediately. 

3630. _«The Smith County National Bank of Smith Centre,” Kansas. 
has gone into voluntary liquidation, by resolution of its 
Ses dated June 28, 1899, to take effect June 30, 


4629.—The Tuten National Bank of Sioux Falls, South Dakota, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated June 27, 1399, to take effect July 1, 1599. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2426.—The Black River National Bank of Lowville, New York, until 
May 31, 1919. 





RESUMPTION. 


4041.—Tbhe Colebrook National Bank, Colebrook, New Hampshire 
heretofore declared insolvent and placed ln the hands of a 
receiver, is now in a solvent condition, and was on June 1, 
1899, permitted to re-open its doors for business as an active 
national banking association. 

INSOLVENT. 

1886.—The Citizens National Bank of Niles, Michigan. is insolvent 
and was on the 8th day of July, 1899, placed in the hands of 
Joseph W. Selden, receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry .00ds 
July 13 and for the week ending for general merchandise 
July 14 ; also totals sinze beginning first week January. 

FOREIGN IMPORTS. 























































































































SclideaDicabocteniill 3605 173517,470 :970 
son ne available for consumption (exclusive of stocks on For week. 1899. 1898. | 1897. 1896. 
September 1): nesses. 1907-8 906-7 isge-¢, | DFY,Goods....| 81,627,101) 61,719,432! §2,376,518| $2,198,706 
Wheat imported, owt.$3,550,850 53,878, 210 58,082,950 57 38, 20 Gen'lmer'disé) 8,391,781} _ 7,902,843 _ 6,979, 127 _5,613;1 37 
eeeeee ’ ’ ’ 1 
Bales of home-growa.30,876,000 12/664093 22,252,070 13;534,573 | Zotel...-;-| 610,018,882] | #9,622,275 / #9,955,649) 97,811,848 
S . Goods....| 356,084,302) $51,676,036] $85,099,837] $63,968,808 
Tobal.--oe---oe. 108,870,455 04,059,778 ee 88,489,758 Gen" merdise| 228;431,616 _187,875,607| 221,841,877| 198,515,215 
Ver.price wheat,week.25s. 74. 386. 34. 278. 1d. 248. 94. 484,02 
pecaernscsae ss SSUES Akt: | emtsowneslnne ss uelsoe ss, cslesos.onstlese7asaom 
The following shows the entities of wheat, fi e following is a statement of the exports (exciusive 
maize afloat tothe United gtom: our and specie) from the port of New York to foreign ports for tle 
Pais week. -“ 898. iso7, | Week ending July 17 and from January 1 to date: 
Wheat. ........qrs.. 795,000 2,515,000 785.000 4 
vequaito se 3 2 955,000 § "300% 000 335,000 130,000 BXPORTS FROM NEW YORK FOR THE WSH&K. 
Maize..... . -==-G58...- 905,000 805,000 740.000 495.000 1999. | 1898 1807 1896 
English Financial Markete—Per Cable. For the week..| _87,162,040| 87,922,410| _§9,024,745| 96,935,337 
The daily closing quotations for securities, etc., at London | Prev. reported 245,439, 788) 2 115,538 211,696,875| 201,050,445 
are reported by cable as follows for the week ending July 21. | gorai 23 woeks|$252,601,825|$272,037,04816220,721,12018207,085,782 
{ f 
Lowpon | gat. | Mon. | Tues. + thurs. Fre. The following table shows the exports and imports of 
ee =| me | em tee a | ie memes the port of New York for the week ending July 15 
onacla., new, 2% p.cts, 106516 10616 106bie |100% 107% 10838i6 = ; cenmeey 4, 1, 1899, and for the corresponding periods 
Froh renteetin Bariaite, 00a 01°15%|101-20 101,00 10 101: “00 | ‘100- 38 EXPORTS AND IMPORTS OF SPROIR AT NBW YORK. 
| 20% | 208 | 20° 19% | 26 
‘BS Beles ek ge | ene as _ 
i 3 4 74 74° 738 Zax Week. |#inceJan.1 Week. [since tons. 2. 
$s [as | Se” | sea (02 Great “Seer stated $9,025,000 $74,120 $3,162,608 
|, 28% 28% | 28 28% | 29 fontneccael | seme ae reel 1,115,196 
184% 134% 134% 134% 135% | West Germeay -- newt $510) 5,535,583 1,559, 236, 
| 22 21% | 22 22% | 22% | Mexico.............. 1,500 29,520; —Céi.....- 150,724 
| Taq | ise, | ig | dant | 7gat | South America... 200 = 312,1 20,807 359,801 
Hee (gS [ce gS ES |” ames 553 a eee 
| 119% Total 1899 2,210/ 825, 531 54,408 
ea a a a A ee a 
Mik di [1433 ais 14a tal 1897. 4,300' 24,358,722 22,175 T 974640 
| x Bzporis. Imports. 
72% 72% | 72% 72 nih Silver - 
52g | 51% | 51s | 51% 51% Week. |MinceJan.1.| Week. |sineedan. a 
20% | oo" | 60. | co” | co | Great Brital 9 99 02 $132,169 
6 rea Rivessstl 55,910/824,199,931 
10% | 10% | 10% 10% 10% eT Ee ok 
tam | 17% ine | thy t7 At i70'208 “"5,958| 475,444 
iz ; 
Southern P; esece.-| B21g | B2% | B2¥g | 324 | 32% 82% | Mexioo.............. Wis c= % 1,853, 853,064 
pees ae | ae Be is | ue us race] pe ee See 
eeeeerrsrescee | 0 a coeonens Dod 
Uproterred | Toe | Tas | 78 | Fam | Ze ak eeaeitiina ~ 8963,705|$26,412,727 @13| 92,007.10 
Ho 6 ta sesee:| 8963, 412, ,813| $2,007, 
Wabash, proferred....-"| 38% | 231 | 23% | aos | 29% 2275 Total 1808......|  “sseeas *eo.770| "1198442 
Total 1897...... 1,503,62 
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New —g- oie a mogee Banks.—Statement of | New York City, Boston and Philadelphia Banks.—Below 
condition for week ending y 15, based on averages | we furnish a f th retu earing 
of daily results. We omit two civhers (00) in all cases, raneny oe Soe reek rue of pe S i 
. House Banks of New York City, Boston and Philadelphia, 
Loans. | 8pecie.| Legats. | Deposits bee esa a figures do not include results for the non- 
r banks, 
\Oapita:a ws fe Bie hk ut Bee 
BaNKS. | Surplus.| Loans. | Spects.| Legals. |Depostts.t| Otre’l'n. | Clearings. 
awcccecccess: . We* ie oo ae er] Sy ee ee ee ee ee Y 
shie04..|136,676,0|778,8 4l19ab084 $45,¢|909, 3, 6,61045°738,5 
Tair seera fat aad Sezseey| 40804 9h My SHSSERE HasaeteD 
Pec 16..|186,806,3|776,672,2|1763182| 56,107,0|386,905,8| 18,620,0|11968064 
July 1../ 68,587,3/198,826,0|19,848,0| 7,173,0/239,219,0) 4, 
“| 8..| 68,687,3 300;326°0 20,418,0] 7,129, Baseo t'b070 1483626 
eurid;| 98:587,8|208,884,0/20,086,01 7,464,0/251,110,.0) 4,899,0/145,861,0 
July 1.) 35,388,0]146,167,0 47,649,0 —|173,871,0] 5,614,0|108, 
“8. 38,388,0] 146,777.0 47,417,0 178:373,0| BSeL0 seers 
Exchange 15. | 35,388,0|147,980,0 47,651,0 177,704,0| 5,576,01 93.229,0 
ewenssreoces * We omit two ciphers in all these 68. 
Se + Including for Boston and Philadelphia the item “due to other banks.” 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
civeepunonany place before our readers to-day the details of Government 
receipts and disbursemerts for the month of June. From 
previous returns we obtain the figures for previous months: 
and in that manner complete the statement for the fiscal 
years 1898-99 and 1897-98, 
monre. tenes RECEIPTS AND DISBURSEMENTS (000 omitted.) 
Fedele wiaaaee: 3 —— - " = 
Bobate obec wwede oy wa sus'2s05 B a =08/2 
ececserccccencns: EE Hf 4 Bagaege 4 Qa 3 BES 4 iF) 3 2 
Navi Exch’ go 88m ¢ Sasgh=g ¢ Bq ¢ 3825 ¢ 3835 
co gen & gobcise & g2e-iee & 2353 © Es2y/s 
33 32! 2 &Se::88 & > £ Seas AER 3 
g ES, o FSTii 8B e :BH g Bore g Bosele 
me See et BRS : Ba 3:5 § 83: 3/8 
O22 Son =: @4s 723 & g3:2 2 sg: 
CO 395 r A 8 3 25:7 3 28: Fils 
3? S25 3: ge 3 7:22 € :s:0@ F 3a: ofe 
$3 Pe, F : Ba § Ba: iP: : iPr Ple 
poeeanreanpeo- Protig i : 4 3 Agee oo Sees 
SE i feet Eee | ae >}: wae eas i 
7a Soeees | Be Sens ees ed sas 
oer) ee Sart . Se see os 253 ogee 
ce oe Slob wee Sloe fe S\pss &| eda, z 
- ~ aac co; 220 Qi an 
33% si 8sese3 gl se3cz¢ gise$ | s3s | 
ok be elesetes E/eb.ce= £) ce /skeel/p 
be om 2 Server cligaaaoe elese | aes § 
. 205 by) (AP Wage Lad ao Lond ~ ~ Lad “a oe 
2 a =J So YAO | OOM IRD we} con S| Yo 
Total 1 me wo wl wore. wi) Do-wa~e wi wom s/ howe 
wo we Slonnoue olaanara -loow ol ons i 
Reports of Non-Member Banks.—The following is the - Sleas weap Sleo oss Flezo Slosa 
: LIAS PAP LY) Eo ONS FES Sines 
tatement of condition of the non-member banks for the| Zu 3h 3/223S382 $/ Sss2es 8 223 62 2a30/ 2 
week ending July 15, based on averages of the daily results BS 8s ge Sean oe 6! SeS 1 
We omit two ciphers (00) in all cases. rep Slenewor SlepraSe S\fee S| eke 
phers (00) BB 3 &/Saeage S)eoeaes [oe 2] See $ 
" _| Deposit. with ot Ho wo $1 3333835 ©] Ss8ses S| a@=5 =| 338 = 
BANES. Oapt-| Sur- | Invest: | Specte.| & B’k | Clear’g| Other, we om Bl & wom S| F eee Bl eon Fl eS 
(00s omitted.) | tal. | plus. | ments. ates. | Agent.|Hks.4<| posts, | aa =a Balawaooe Blauavon Boa a) canel® 
yo nana Saere ae fe Ss SlSssess Slaassen Sloex Sista |° 
Nuw YorE CIry. > : 4 
BOROUGH OF wm com Slowmwoan FZlad am Slsee =ledn |% 
Maxzartax. | 84) 8 5l1o%1) o8s| Solute! ®./ukeol ee se 2 {Soeee wlescese alone «| ceeels 
tee) os haiees 800, 2" ¢ 87. 68,0 10,0 6,0 apes, es Be = Saosne S on San % See 3 333 ’ 
64 217,3| ....| 1549, Se ee ae Tl -s rT 
$/"tz2| ~--|*80ee| ceo. glssasss elsezscs izes | 2es*| 2 
1382 33,5 , 827, S38 Ss FiksSSss sSilSsesSS SiSS= Slave |° 
1813] “"|iease|or 8 =| Sees §| Seats siiea s| “85 |e 
45.7 7|(8083/So Be SjSseeae S/She2Se Silsen 3/838" | > 
ave | abet | Maye | <5 eee Se eee See a eee 
98,0 | 111;1 | 208; | 1'312°7 ® SIS 292 Flos eoB Sirep =| rea 
ry 1465) 2... Me |@@ we wl uname o|/encosas wel bar | mace 
‘| {00/0 | 107:8 | "889. bo8| Gaa| “| 7aere| Ss ss Tlsesess slssssse S\Ses 3/253 2 
State. ack 7 43,0 | 159,90 | 2,476, ; ~ = = 3 = = 2 == > oe 
Twelfth Ward... 4 113,¢ | 1248, Ly “4 335,4 358 Log) re 2 See sae Slerfee siete S/ehee x 
third Wd. ‘i « 4 ih mre 2} ownacen a @e-e22O e| oe 3) o2’ a 
Uaioa Bquare..... 200.0 | $11.5 |2.8 1820 4 350.4 iis 284018 Se Se SISSSE2s Slesests slssS Si Sss [* 
kvill SAR SET, | y' Oi , O ° 9 7 ~ _ _ eo = oe a > om 
pouemencertes a ee Ai SY 22e S292 S1BRe 3) BeBe 
BROOKLYN. | 150 9/191,7 (1,19 95,1| 99,4| 83,0| 100,0/ 1, $6 $2 Bissesse sissssss 3/832 8] S3e° § 
” 32, 1’ 3 133'4 186'2 N's 7 ‘ av wo ©) H2Doee @! OOH DOR oi oee =1/] @=-) val 
° Fe “ 1 Y oan} 4" . +x a - > a oe eo -=-— ww 
290.8 tees |neees! Teel Seal ‘are| “tol 'aentloa RE Blaasgee Bl sea28s 81535 §| 235, |33 
¥ 1,1] 25,1] 56.4] 39,0 "qi oa Ce B@launconerd SS) e2eavoe Aji econ Be] aRea®sS 
O03| S106| 4x1] a21| 774] ----| sigo|S8 Se sisesses Sisssses SiSas Slses | Fo 
1|560.8| 222: | 2,973, ——— . 
ce abd $60. $08, ose 1 i607 yo <--. | 3,203, * Deducted from November “Miscellaneous”? 1897.........+. } $18,194,618 00 
Mech’s’ & Tradrs’ 00,9 | aeere oar airs ath’ Bre an a Received from Union Pacific Railroad Purchase SO er 194, 
fassau. National.. gee.8 Het ey fan's | a7e0| ss20| Iso seeee | tee jucted from November “Civil and Miscellaneou 1897.3 $4,549,368 26 
107,0 3] 10:6] 47:0| 18,8| -'9| "614:6 | "+ Deducted trom December “Miscellaneous” i80?.......-. 
: Bia] ize] $28) fens | Mewicetieencechatam: Steet ecg sec coxo 
87.9| 60,0) 24,9] 485.2 | Received from Union Paciie Railroad purchase 1897-08......5 #%588,401 00 
ans | SB | 1.008 *‘D- ducted frm March, “Miscellaneous” 1899... t $11,798,814 14 
ia'e| sao ent oon Resstved 4 on. scoount of Central Pacto Indeb' edness i ° 
' a e m “hee er 
40,9) 55,3/148,4) 681,7 | Received from Kansas Pacific R&. purchase 1807-8... “rif $8,681,500 
£08, OF QUEENS. | 90,0] 164,6 |2,118,0| 101,6 | 128,9| 87,9] 96,6 2,590,8 | Received from Kansas Pacific Railroad purchase 1807-08". $9,851,600 
Bonovax or + Including payment of $20,000,000 Treaty obligation with Spain. 
mo ard : ral 1258 504 474.9 18.6 24.6 1220 7| 840.3 To make the figures conform to the Government state- 
1st Nat.,Staten Ial,| 100,0 | , . .3] 140,53) .---| 6891) ment, the amounts mentioned in above foot-notes should be 
TIES. . 
ee 400,0| 758,2 [4,420,3 | 125,7 | 293,8 | 45¢,0| 874,3 | 5,813,8 
1et ok, Sar City. 00.017 9 $'071'3| B87 | 768 | 182°9| Gore tH added to the Receipts or Disbursements as indicated therein. 
84 Hat. Jer. Oi ~* | $60,0 | 371,1 |1,837.0| 67,0| 40,6/954,9) ....|1,194.4 | We have deducted those items, as they do not bel to the 
84 Nat. Jer, 0| 200,5| 873.7) 22,8| 72,1|101,9| 7,7) "734 
ie Nat, Ho a| 140.0) 4354 180.8 1168 47,0 1268 | 614.8 | 1.908,7 regular income account, and if included would disturb the 
‘at., Hoboken. |": —— = 2} a | comparison with former and future years. 
4\8,230,0|64,2.58,9|2,904,2| 4,169,4| 7,222 ,0 2,000,2 , 
Totals Jun i a59.43,a90.0\69,844.1| 2.72050 si aestals'ooe aires TREASURY CURRENCY Houprvas.—The following compila- 
Totals Jwy — 7..'8,053,4'8,99,0'R3,900,0'2,777,9| 3,054,0! 7,7!42 3.407,2170,002,8 | tion, based on official Government statements indicates the 
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currency Ferran of. the Treasury on “the first ‘of April, 


May, June and July, 1899. 
TREASURY NET HOLDINGS. 




















Apr.1,’°99. May1,’99, Junel,’09. July 1,99. 
Holdings in Sub-Treasurtes— $ & $ + 

Ret gold coin and bullion....... 245,413,707 246,140,226 228,415,288 240,737,212 
Netsilver coin and builion...... 5,654,321 5,822,638 6,192, 770,106 
Net U.8. Treasury notes......... 878,579 9,239 928,498 912,488 

Net legal-tender notes.. 13,826,899 13,3088 11 ry 592 165,2°8,66' 
Net national bank notes. 2,873, = of 3,919,501 4,029,191 3,518,279 
Net fractionalsilver...... «+. 6,904,374 6,926,631 6, 598, 356 6, 070, 497 
Total cash in Sub-Treas’s net.275,541,842 277,126,840 260,399,770 278,287,247 
Amount in national banks....... £8.540,739 85,170,594 81,760,278 79,171,929 
Oash in banks & sub-treas...364,082,081 $42,160,048 852,459,176 
Deduct other liabilities, *net.. 80; 038,917 Ooo oe 901 74,575, ‘954 71,078,707 
Actual cash balance......... 284,€43,164 263,127,683 267,584,094 281,380,460 





* “Chiefly disbursing officers’ balances.” 

CoINnaGE BY UNITED StaTes Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints ofthe United States du: ing the month 
of June and the six months of 1899. 






































am = June, 1899. Siz Months 1899. 
Pieces. Value. Pieces. Value. 
g z 

139,260} 2,785,200) 2,427,583/48,551.660 
285,805 2,858,050 337,329) 3,373,290 
503,267 2,516,335; 2,797,986|/13,989,930 
18 45 56 140 
Total gold......... 928,350) 8,159,630) 5,562,954 65,915,020 
IR iis co rnais 1,210,073 1,210,073) 10,006,374 /10,006,374 
Half dollars........ 718, ‘073 359,036, 1,810,374 905,187 
uarter dollars. .. 1, 272, ‘073 418,018} 4,440,374' 1,110, "093 
eae 678, ‘909 267,891) 7,587,867 "758,787 
Total silver........ ~ §,879,128 2, 155, 018) 23,844,989/12,780,441 
Five-cent nickel.... 2,164,248 108,212| 5,737,934 286,896 
One-cent bronze.... 5,604,248 56,043) 12,643,934 126,439 
Total minor....... 7,768,496 164,255) 18,381,868) 413,335 
Total coinage. ..... ,| 14,575,974| 10,478,903) 47,789,811)79,108,796 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JULY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 
1, and the increase or decrease during the month; also the 
changes ~. legal tenders held for the redemption of bank notes 
up to July 1 











National Bank Tous 
Amount outstanding June 1, 1899.......... $242,064,554 
Am unt issued during June................- $741,080 
Amount retired during June................. 1,536,938 725,858 
Amount outstanding July 1,1899*..... $241,268,696 
Legal Tender Notes— } 
Amount on deposit to redeem national bank 
ee ol eee $35,758,600 
Amoant deposited during June............. $1,690,052 
Amt, reissued and bank notes retired in June 1,444,050 246,002" 
Amount on deposit to redeem nationa) 
bank notes July 1,1899....... . $36,001,602 





* 1renlation of National Gold Banks, not inciuded in above 782,175. 

According to the above the amount of legal tenders on de- 
posit July 1 with the Treasurer of the United States to 
redeem national bank notes was $36,004,602. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposiisby-| Mar.1. May 1. 





July 1 


Apr... June 1. 





8 8 g ® g 
Insol7’ntbke | 1,724,783] 1,658,105] 1,602,238] 1,576,533| 1,544,458 
Liquid’g bxs. 


ak 8,197,491| 8,282,127| 8,283,735; 8,267,053/ 8,538,158 
sot of 1874. '21,825,076/ 23,186,096 24,862, 073 5,915, 014/25,921,986 


Total. 1,747,350133,126,328/34,748,046135,758, aS 004.602 

*Act of June 20, 1874, and July 12, 1882. 

Bonps HELD BY NATIONAL BankKs.—The following interest- 
ing statement furnished by the Comptroller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national 
bank depositories on June 30: 
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U. 8. Bonds Held June 30, 1889, to Beewre— 
iptton of Bonde. Publie Deposits Bank Total Hele 
in Banks. Uirculation. - * 
5 p. ots., 1894, due 1904 $8,278,000 $14,252,101} #22,530,100 
4 per cts., funded 1907. 25,990,10¢ 128,241,3€0) 154,231,400 
4 p. ote., 1895, due 1925 9,023,500 17,632,750} 26,656,250 
8 p. ots.,’98, due 1908-18 25,500,840 49,004,36€| 74.505,200 
2 per cts., funded 1891*. 1,382,500 20,557,600} 21,940,100 
3°65s Dist. Col., 1924... a 75,000 
ES heer $70,249,940' $229,688,110 | $299,938,050 





° Redeemable at option of the United States. 
The foregoing does not include the bonds held in the New 


York Sub-Treasury against deposits in banks. 
on June 30 $8,314,600 bonds, making the whole 


held 


There were so 


amount at that date in possession of the Government as se- 


curity for deposits $78, 


564,540. 





[Vou, LXIX. 








~ FOREIGN ‘TRADE or New YoRK—MOonrTaLY STaTEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, oo issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the twelve months 
of the =i two seasons. 



































MERCHANDISE MOVEMENT AT NEW YORE.) Customs RECEIPTS 

MONTH. Imports. Exports. At Naw YORK. 
1898-99. 1897-08. 1898-99. 1897-98. 1898-99. 1897-98. 

$ t t 8 8 ey 
July.. $2,914,52)| 83,460,976) 31,662,651; 31,142,806; 9,960,264) 12,299,574 
August..... 33,227,(8 | 26,541,439) 96,494,353) 31,345,82+/ 10,906,449! 5,202,728 
September .| 32,119,230) 28,434,443) 36,701,747| 37,437,376) 11,012,241) 5,360,542 
October . 38,804,124| 31,024,413) 41,208,935) $4,492,610) 10,188,89;| 6,799,C96 
November. | 34,938,364} 34,112,886) 40,400,001] 32,340,740| 9,981,309) 6,920,147 
December. . 88,208,664, 34,421,230] 43,578,130} 39,535,651} 11,585,839) 7,879,352 
January... | 39,349,978 34,633,613] 38,149,004] 96,918,855) 12,517,20»' 10,464,000 
February...| 41,406,582| 86,015,776) 83,896,871; 31,057,349] 12,198,993) 10,602,736 
March...... 50,697,958) 41,230,260} 42,060,954| 40,359,039; 13,554,702| 10,578,087 
April...... 43,849,067| 87,175,834] 87,477,254) 38,238,131) 11,625,239) 9,164,201 
May.......- 45,475,218) 33,405,506} 37,189,385) 45,358,853) 11,682,49( 8,232,760 
June........ $9,634,912) 31, 124,044 40,824,221) 47,215,850 11,295,469) 9,384,838 
Total... '465,710,731' 402, 289,820! 459,188,546 445,443,130) 152,509,096) 102,897,061 





The imports and exports of gold and silver for the twelve 
months have been as follows : 






































GOLD MOVEMENT AT New YORK. SILVER—NEw YORE, 

MONTH. Imports. Exports. Imports. | Exports, 

1898-99, | 1897-08. 1898-99. {| 1897-98. | 1898-99 1898-99, 

# $ & 8 8 8 

July.....-. 1,754,927 230,918 @6,10?| 4,551,135 903,560} 4,079,765 
August..... 8,903,450) 1,884,354 535,122 790,670| 1,103,225) 4,607,885 
September.,| 12,455,248 383,456} 2,678,179 84,135 649,075| 4,637,252 
October.... 9,616,015) 8,989,606) 1,011,086 118,052} 1,297,194) 5,106,404 
November. 634,041 354,512 649,098 226,951 463,458; 38,926,295 
December. | 2,769,477 296,047} 1,195,071 152,306} 1,606,740, 5,019,966 
Janaary.. 2,560,239} 3,162,080) 1,484,074; 2,602,183; 2,154,227) 4,643,903 
February.. 1,232,710 939,926 264,193 922,091 631 85s; 4,089,796 
March..... 1,057,846/ 26,868,692 723,738 492,809] 1,896,499| 5,058,892 
April. ...... 714,495) 28,889,258} 1,103,581 708,356 964,546; 3,714,622 
ee 1,566,034} 9,101,876) 1,321,495 20,871} 2,035,456) 4,083,¢72 
June.... .. 93> 887 99,301| 19,846,388 136,465} 1,008,371! 3,672,745 
Total...’ 39,343,369! 81,200,114! 30,878,082) 10,806,054| 14,800,214) 52,540,469 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. Adrian H. Muller & Son : 


Shares. Shares. 

50 Home Ins. Co............ as 10 Hamilton Trust Co...... 261 
50 Pacific Bank............. 7819 9 North Am. Trust Co..... 162 
100 ree gg 9 Fire In. _ 10% 10 Central Trust Co....... 200014 

1 Memb. N Prod. Exch..$60 


50 Nat. City Bank of Bklyn. 27634 
22 Hanover Nat. Bank...... 734 
100 Trow Direc. Printing & 


Bonds. 
“et State of Louisiana 4s, 
Ee a cae oa ialie 1081, 


4, J&J. 
250. Montolair Club 2d M..855 lot 


Bookbinding Co........ 2,000 Second Ave. RR. 1st 
1 Bank of N. Y., N. B. A...252 58, 1909, M&N...........--- 110 
14 Bank of State of N. Y.... 1254 | $10,000 Bioff Point Land Im- 
4 Continental Nat. Bank..136%| prov. Co. 1st 4s, 1940,J as, 
1 N.Y. LifeIns. & Trust Co.1487 $000 sowepesesdoesbousseencees 
40 Amer. Union Life Ins.Co.321g | $5,000 Brooklyn Ferry Cons 
10 Market & Fulton Nat.Bk.235'| 58, 1948, F&A......... 95% ‘& int. 


$1,000 San Antonio Tex., Re- 


119 Mechanics’ Nat. Bk.206-208 15 
fonding School 5s, 1905, 


15 Amer. Exch. Nat. Bank.187 





14 Nat. Shoe & Leather Bk.103 | MA&B...........220--00-2- 92 & int 
By Messrs. R. V. Harnett & Co.: 
Shares. Shares. 2 
5 German Exch. Bank.....2471g | 20 Lawyers’ Title Co......-. 153 


1 MemD.N. Y. Prod. Exch. .$55 





Banking and Financial. 


Spencer Trask & Co., 
BANKERS, | 


27 & 29 PINE STREET, - - NEW YORK. 
Transact a general banking pasbieteis act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES: 

Members N Y, Stoek Exchange. Branch Office. 67 State St. Ai 


GEORGE Barouay } MoFFaT, ALEXANDER M. WHITS, JE. 


MOFFAT & WHITE, 
BANKERS 


No, 1 NASSAU STREET, - - NEW YoRreE. 
INVESTMENT SECURITIES - 


86 NASSAU STREET, NEW YORK. 


FISK & ROBINSON 


BANKERS 
INVESTMENT SECURITIES. 


H KE. GEORGE H. ROBINSON, 
ee Member N. Y. Stock Brebavge 
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Bankers’ Gazette. 


DIVIDENDS. 





=—— 























Per When | Books closed. 
Name of Company. Cent. | Payable., (Days inclusive.) 
Ratlroads (Steam). | 
Boston & Maine, pref........... 3 Sept. 1Aug.17 to Aug. 20 
Illinois Central -..... anes oece 21¢ |Sept. 1Aug. 2 to Aug. 21 
Street i nen 1s 
Albany (N. Y.) Ry. (quar.)...... Peg oe 5 pie 
Do (extra) ..... 1 } Aug. ” to 
Banks, 
Corn Exchange...........cccsces 6 Aug. Il July 23 to Aug. 1 
German-American................ 3 Aug. Il July 23 to Aug. 1 
POGIME LABBL.) 0.020. c0. sécecscces| 2 Aug. l1July 22 ty» July 31 
Trust Companies, 
Hamilton, Brooklyn (quar.)..... 2 Aug. 1Jaly 26 to July 31 
FE aver sheaes ches canibaeros's 3 Aug. 1July 27 to Aug. 1 
Fire Insurance, 
tne aad Sides ecesbedicwed  : On dem. to 
NER e: <n: sveneccde stcced 
0 (extra)......... 2 ; Pe. Fen: SE sero 
Miscellaneous. 
Bethlehem Steel...... .......... 1 Aug. 1 to 





Claflin (H. B.), 'st pref. (quar.)..| 142! 
Do do 2dp ef. (quar.).. ig} Aug. 1 July 23 to, Aug. 1 
Edison Elec. [l., Boston (quar.)} 2 Aug. 1l/July 21 to Aug. 1 
Municipal Gas,Alb’ny,N.Y.(qu.)} 24g /Aug. 1'July 26 to Aug. 1 
National Salt, pref. (quar.) _... 1% |July 24|July 21 to July 24 
15|Aug. 1 to Aug. 15 


Procter & Gamble, com.. ....... Aug. | 

Pullman’s Palace Car (quar.)....| 14g |Aug. 15,Aug. 2 to Aug,15 

Rochester Gas & Elec., pref....| 3 Aug. ljJuly 22 to July 31 
Aug. 15)Aug. 6 to Aug. 15 





St. Paul G. L. (quar.) ........... 1 

Saratoga Gas, Elec. L. & P. (pf.).| 422 |Aug. IljJuly 21 to Aug. 3 

Spirits Distrib., lst pref.(quar.)} 14 July 20 July 19 

Torrington Co., com., class “A’’| 4 Aug. 1jJuly 22 to July 31 
Do do class “*B”| 8 Sept. 1 oO 


Romeenneee, REY omete- atid 








WALL STREET, FRIDAY, JULY 21, 1899.—5 P. M. 


The Money Market and Financial Situation.—The fact 
that the volume of business this week at the Stock Exchange 
was the smallest of the year causes no surprise in financial 
circles. To the usual influences tending to restrict opera- 
tions at this season is added the street railway strike, with its 
possibilities of harm to local business of every description. 
Happily this possibility was of short duration, as the strike 
seems to be at an end, and affairs are again assuming normal 
conditions, 

A feature of the financial situation at the moment is a 
steadily increasing demand for railway bonds, while the 
transactions in stocks have been small and decreasing 
until to-day. This feature and the general improvement 
is stimulated by favorable political news from abroad, by 
easier local and foreign money markets, by renewed evidences 
of unusual activity in various commercial circles, and by 
another week of favorable weather, which has materially 
enhanced the probabilities of an abundant harvest. Railway 
bonds are attractive to investors when prevailing conditions 
promise, as they now do, a steady income for an indefinite 
period, although the percentage of income may be small. 

The market for foreign exchange is easier, as the imme- 
diate demand is limited and the time approaches 
for a supply of bills drawn against future exports of cotton. 
No shipments of gold have been made this week, and as the 
season advances the probabilities of further exports of the 
precious metal become more remote. While the money 
market is easier, as noted above, and rates are fairly steady, 
the future course of the market is regarded with interest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 44¢ per cent. To-day’s rates on call were 31¢ to 4 
per cent. commercial paper quoted 314 to 41¢ per cent. 

The Bank of England weekly statement on Thursday 
sh »wed an increase in bullion of £598,885, and the percentage 
of reserve to liabilities was 42°80, against 41°39 last week; the 
discount rate remains unchanged at 314 percent. The Bank 
of France shows an increase of 3,050,000 francs in gold and 
a decrease of 1,250,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 15 showed an increase in the reserve held of 
$1,818,000 and a surplus over the required reserve of $10,698,- 
750 against $5,062,475 the previous week. 





1899. Differen’sfr’m| 1898. 1897. 
. week. | July 16. July 17. 
























































July 15 
8 g 

Oapital....... .... 58,982,700 seeece eooe 59,092,700 59,022,700 
Surplus .......... 382,66 75,641,900) 74,830,900 
Loans & diso’nts.|776,672,200) Dec.17180700/639,853,500/534,154,400 
Oirculation.......| 13,626,000/Inc. t1,800|} 14,538,8 13,641,200 
Bet deposits. ....|886,905,800) Deo. 15273100/757,786,300|613,267,200 
Bpecie............ 176,318,200/Dec. 509,400)176,766,400) 91,231,200 
Legal tenders....| 56,107,000) Inc. 2,327,400} 62,046,000 108,122,500 

















Reserve held..... 232,425,200 Inc. 1,81 8,000/238,812,400/199,353,700 
Legal reserve.... warren ete 818,275) 159,446,575) 153,316,800 


Surplus reserve! 10,698,750|Ino. 5,636,275| 49,365,825| 46,036,900 
Notse—Returns of separate banks appear on page preceding. 


Foreign Exchange.—The foreign exchange market, which 
was firm during the early part of the week, has become 
easier toward the close. The volume of business is limited. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8417@4 841¢; demand, 48714@4 8714; 
cables, 4 88@4 8814; prime commercial, sixty days, 4 8334@ 
484; documentary commercial, sixty days, 4 83'4@4 8414 ; 

















grain for payment, 4 8414 @4 844¢; cotton for payment, 4 8344 
@4 831¢; cotton for acceptance, 4 833(@4 84, 





Posted rates of leading bankers follow: 











July 21. Biaty days. Demand, 
Prime bankers’ sterling bills on London.| 485 @4 8519/ 4 88@4 88%, 
Prime commercial, ............0.-00+sesse0 4 ll) i eee 
Documentary commercial....... auaesena -| 483404 841g) _......... 
Paris bankers’ (franos)............ eccoune 520 @ 19515/5 17199161316 
Amsterdam ( ders) bankers........... 3915;4@ 40 40140: 








Wrankfortor Bremen (reichmarks) b’kers) 94%14094516 952 4,0951g 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying par, selling 4 premium; New Orleans, bank, 
50c. premium; commercial, $1 00 discount; Chicago, 25c. 
per $1,000 discount; St. Louis, 15c. per $1,000 discount; San 
Francisco, 10c. per $100 premium. 

United States Bonds.—Svles of Government bonds at the 
Board include $5,000 48, coup., 1925, at 13014; $4,500 4s, 
coup., 1907, at 11237 to 118; $26,000 3s, coup., at 109 to 10934; 
$1,000 ditto small bonds at 10814 to 1006 $20,000 3s, reg. at 
10814, and $1,000 2s, reg., at 10114. The following are daily 
closing quotations: for yearly range see seventh page follow- 
ing. 















































Interest| July | July | July | July | July | Jul 

Periods.| 15. | 17. | 18. 19 20. | 21. 
26,...0+0 g. «| 1011g|*100%/*100 %|*100% |*100%/* 100% 
3a, 1918 »--TOg. -| 10829/*1083g|*108 | * 10833) “108 53)* 10838 
38, 1918.......coup. -| 109 | 10938) 109 | 10944/*1091¢|* 1091, 
38, 1918, small.reg.|Q.-Feb.| ......| 20-22] -s-00+| ----0-| cnceee| cones 
8s, 1918, small. .o’p. *10819) 1099/*10819/*10819|*108 19\* 10815 
48,1907 ....00..TOg. x *11244/4112 |*11214)‘112%4))*11238 
48,1907. -coup. *11219/*112%9/"113 | 112% *113 
4s, 1925 ---TOg. *130 |*x129/|*129 {*129 |*129 |<129 
4s, 1925..... -.coup. -|"130 |*180 |*130 |*1L30 | 13014)*130 
58, 1904 ......-.TOg. -}71124g)*xX1144)/*11144/*111%4)*1114g/*111¥ 
5s, 1904..... .-coup. *1121g/*11219|*11219|*11219)*112%9/*11253 








*This is the price bid at the morning board; no sate was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Virginia 63 deferred trust receipts, 
stamped, at 6. 

The railway bond market has been relatively dull, but 
increasing in activity, and prices were generally steady. 
Quotations for this class of securities have been high for 
some time past, and while offerings seem to be readily 
absorbed, it is difficult to see how prices can advance from 
the present level when 314 per cent bonds are selling above 
par and 4 per cents, of unquestioned security, at a handsome 
premium. The transactions of the week were largely made 
up of speculative issues, including Atchison, Baltimore & 
Ohio, mtral of Georgia, Norfolk & Western, Northern 
Pacific, Reading, St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Union Pacific and Wabash issues. 


Stock and Bond Sales.—The foliowing shows the volume 
of busimess in stocks and bonds on the New York Stock 


Kxchange for the past week and since January 1. 
Sales — Week ending 7 21. ——Jan. 1 to July 21.—~ 
N. Y. Stock Exch. 1899 898, 1899. 


5 a 1898. 
Governmentbonds $57,500 $301,450 $3,992,420 $4,461,450 
State bonds....... 000 " 1,686,800 L 

RR. & mise.bonds 9,766,000 16,899,390 578,895,600 440,954,810 


Total........+. $9,828,500 $17,291,250 $587,574,820 $446,345,36 
Stocks—No.shares _ 1,549,199 65, ; 89 55,934, 
Par value.....$151,742,600 $72,787,700 $10,400,096,080 $5,894,827,725 
Bank shares, par val $2,060 $4,100 $310,450 $120, 
We add the following daily record of the transactions: 
Week ending — Stock. — Railroad,déc. State U. 8. 


















































July 21, 1899. Shares. Par value. Bonds. Bonds. Bonds. 
Saturday.......... 126,469  §12,585,900 $911,000 B...00. $23,000 
Monday..... eecese 339,774 83,740,900 1,661,500 ecsces 11,000 
Tuesday..... .+s5: 266,591 26,004, 100 1,464,500 5,000 11,500 
Wednesday ....... 265,005 25,450,4' 1,867,500 evence 6,500 
Thursday.........+ 233,779 23,014,650 2,223,000 evcece 6,000 
Briday..coccssecees 817,581 30,946,650 1,688,500 secece eonece 








Total......+0001,549,199 §151,742,600 9,766,000 95,000 $57,500 
The sales on the Boston and Philadelphia Exchanges were : 
Philadelphia. 








. ——— Boston.——__——. — a 

Listed Unlisted Bond Listed Unlisted Bond 

shares. shares. sales. sales. 
Saturday.. 11,800 5,785 $35,500 4,226 7.077 $38,429 
Monday... 15,674 8,307 56,425 8,014 12,620 74,700 
Tuesday... 15,276 7,093 229,865 6,232 11,874 92,200 
Wedn’sd’y. 20,310 8,050 46,540 7,250 15,604 48,300 

Thursday.. 16,574 4,207 64,1235 14,081 4,464 1,3 

Friday .... 21,973 4,400 88,775 8,608 8,8 9 79,900 
Total....101,607 $8,642 516,230 48,311 59,348 894,889 


Railroad and Miscellaneous Stocks.—Transactions in 
the stock market have been on a more limited scale than 
during any pee week this year, steadily ager | 
from about 338,000 shares on Monday to less than 235,0 
shares on Thursday. The market was weak on Monday, but 
began to recover on Tuesday, when it became evident that 
the local street railway strike was practically a failure, and 
other features of the general situation were more encour- 
again. The volume of business was larger again to-day, and 
closing quotations are generally the highest of the week. 
Railway shares are in favor on the continuation of heavy 
traffic on both Eastern and Western lines, but the offer 
ings were limited. 

New York Air Brake was the erratic feature of the mis- 
cellaneous list. It advanced 25 points on a favorable deci- 
sion in its suit with the Westinghouse Company and declined 
40 points on realizing sales. Federal Steel declined 2 points 
when the temporary injunction was made p2rmanent sus- 
pending payment of the common stock dividend. Na- 
tional Steel was also weak. American Sugar Refining and 
the tobacco stocks were strong. 


“tis Cth opie 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. a Boles bee sta ee Range for previ- 
t basis of r00-sh’re lots|| ous year (18: 
saturday, Soe fuseder. Wednesday| Thursday, gaa, N. Y.8TOOK EXOH. Week, ete. 
July 15. | July 17. | July 18. | July 19. | July 20. | July 21. | ™ Shares| Lowest. | Highest. || Lowest. | Highest, 
—— —_— — | ee 
e a . -_ elas “Hallroad Stocks, a00 
oat ap leak ae fae ies oe eee cat os (A weet] 100 86 May 8 LsigMey 28 ba Jon ri 
1954 1956) 1036 1056) 10%¢ 1034) 1034 1934] 1956 1054) 20 20%4/A Topeka & Santa Ye. 9,245) 17 May 9| 24%Feb 28]| 1 1 
60% 6134) 59% Gl) 6056 61 6035 6134] 60% Gldg| 619% 62% Do, ” ae 98,687 an 7 87 Feb 23|| 2 3 
sewcee sesee:| eeecee sees: | cesses cesses: | eossee coves | seseee oeese:| senses cesses al -»tF. rec. ns. secves an Apr 12 
4 48%) 4 474) 474% 47%) 47 = 4734) SATE 4716 47M «|B Do new.| 2,278 ine 1 Oct 6 
718 72 | '7%18q 7184) ik 72 | 718 7256) $7194 Tih) 72 7 Do P 68 Oct | 70igDee 
111 118 | 11056 119%) 112 11494) 11236 11 11846114 | 11434 11556) Brooklyn Rapid Transit. 85 Mar! 7 
*BBg B4ig| "S2IG Bddg| *BBIG Baby] "SB¥G B4ig| *3B1g 84 Buffalo Roch. & Pittab 5 Mar| 84 Sep 
Seok Som! “a8 orh| os Gril “68K Ou] HEM Seu “BF 98 |Claniaian Paine...7%| "Hl Seale? x8] Boyt, atl SB ay 
IO. sevevess 845¢Mar 81 
15334 5835 Bs 54% Hed 58% Bas 58%] 5334 68%) 54 54 Caa35 thern...s.e0s 610 Sosta'ne 2 70 tan 23 Hy} Sar 58 Dee 
116 116 | 116 116%/ 116 116 | 116 116 | 116 116 | 116 1163¢|Central of New Jersey... 1,545) 97 Jan 38/199%Apr 22|| 88i4O0ct | 99 Dee 
Gilg Sidg) 5Sixq 51%) 51396 Sis) Six 51% “ong Hi 51% 52 |Cent.Pac., Speyer&Co.ctfs} 2.935\qa5sqMay ¥/T539¢May 17]|...000 sessleseees seve 
2 87%| 275— 27%) BI3— 27 28%| 2834 2834|Chesapeake & Oo cone ees 11,970) 983¢May 81 8114¢Feb 2|| 1734Mar| 26%Dee 
1853 18634| 18455 13634] 184% 18554) 18434 185 130% 18655 18634 1874 ater Sas. 6 Suaey 67,745 12434Jan 7}149 Feb 18 85%Mar 198ibes 
eeeeee eeeess| eosese see> ee see vesses| seeses seeee * 2208 seeses eeseee TB. -seccceees seee »May y eeeee- eoeclesccee cece 
57% 5 Bis 875) S78 Siu) S7ig BS | “ore 57%) $794 S7K\Chicago Consol. Traction.| 1,350] se@bJly 12 856A LLdiks: seostebia 
ona” 0") ta 7K ora Hed I Hee 74% “3 Hey *73}4 7434|Chicago & Bast. Iilinots... 100 y 4] WieMay iil" “66° Ine 
Sees eeeee-| eeeees reece: teers eoesee] eeeeee eeeesel sovese sees senses seeees p eveseri 112 an 38/126 Mar 
145g 1456) “Taig Taig) 1asg Taig) “Ta” Yaag| “Vaig “Ya5e] “143g “1454 Cateago Great Western... 9,695 st} ane 1) 208Jan 98 
*20 690%) *85 90%) "88 2034) "BS 90%) 8Big 90%) *80¥4 90% Do 4p.c.debentures 200) ggigJan 8] 98%¥eb '5 
"6814 6034) *6814 69%4| *683, 6954) 69 689 | *68 6934) 694 69%/ Do Sp.c.pref.“A”.. 540) 50%Jan 5] 78i{Feb 24 
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66 «668 | 65 «67 | «B1iG 64] 6436 64%) "64 66 Do pref. 89 Feb 10| 71 May 10]|...c00 seerleereee seve 
“12 18%/ 12 13 | 118 12%/ 1154 11%] 119 12 |Mo. Kansas & Toxas...... 5u0 May 10} 14%Jan 80]| 10 Apr| 1444Jan 
8434 84%| 84 84% 88% 8434) #34 8454) 84% 35%) Do pref. May 81| 4 pr 8 Mar 41 Jan 
48% 48% 7% 47%) 4636 47%) 46% 48 48 48% |Missourt Pacific........... 1| 58}Apr 46}4Dec 
438° «43 «| 44° 4455 "48%6 45 | 4436 44%] 44% 46 Mobile & Ohio.... H “s ADE 17 oe Hov Rr oe 
** eeeeee ee eee eeeeee SEOHEH FESS) FHREEH HHH & Hudson. § ‘ne 
1874 188% 187% 189°'| 198°" 188% 188 139 188% 180% Nes & Hudson.. 8] 1445¢Mar 29]/105 ar tsepeee 
18 «18 i 18 |} %128 18 N.Y. Chic. & 8 Lous 100} 12 J’ne 29] 19%Jan 238] 115¢Mar| 155¢Jan 
°65 75 65 75 )%8 75 65 75 °65 +5 lst pref. Mar 7| 79 Jan 23|| 78 Feb| 76 Jan 
*B034 a *80% 33% "8846 83%] *324 85 | "82% 85 De 2d pref. 2 ay 24| 41 Jan 23|| 28 Mar 40x4Jen 
: ee] cccces soccer’ coves sesee- ew Terk & Hastem...... an = ese ae = ym tt] ne 
. eee eeeeee ceeeee ee eeeeee eeeeee eeeeee ceeete ° seer an 
20° |e810° 818''| 14° 9215 '‘|*219"° 215""|a12"° 216° "|e813°° 217°" |N. Y. New Haven & ‘an 19 332s r 20//6 Jan 
Mi) 25% 26% 26 26 | 25% 26 | 25% 26 | 2634 26%|N. Y. Ontario & Western. an ar 2 pr| 19 
20% 20%) 20% 20%) 40% 21 20% 20%) *2014 20%| Norfolk & Western........| 1,485 Mar 17| 22% Apr 27 pr| 19 
7034 70%) 70% 70%) 70 70%) 703¢ 7036] 70k, 70%| Do pref. 6 TnJiy 5 ar; 6 
49% 50%) 50 50%) 49% 50%4| 48% 6044) 503, 50%|Nor. Pac. Ry., vot. tr. —_ ”2| 55\Feb 16|| 19 Feb| 44 
7 «677 | 97) «(Wg| TT OTM) 77”—CO7 | Tg 97 Do 1 jan 26)| 5é 
40 «444 | 40 «445 | 940 «645 | $40 44 | $8014 BIg (BEAN. 0o.vot.trcts. ne 2/ 68 Jan 238 an; 61 
*75 7 | °4 %7 | 74% 76%) 75% 75% 174ig 74g Do pref., vot. tr. ctfs ‘ne 16] 77 Jly 6 Mar| 78 Nov 
40 | 88 440 | *88 «6440 | 988 *38 io” ascitic Coast Co.....++.+. 4 May 11| 51 Jan 26 ne] 48)48ep 
*84 «69 | 288) «88 | #84 DB 90 ref ‘Apr 18 Fe 9 91 J’ne 
65 48660 | *55 60 | 55 60 60 y 5] 67%4Feb 21|| 57 Nov| 69 Bep 
185 185%|/ 185 185%| 124% 135% 6/148 Jan 23//110%Mar/|13: 
523q 54 | 55 58%| 52 58 1) 88 Jan 23)| & an | 6 ee 
°B5ig 874) 82 8S | *82 86 10! 98 Jan 28|} 67 Mar De 



































* Bid and asked prices; no sales on this day. ! Less than 100 shares. t Ex div. and rights, ¢ Before payment of asemt. 1 All assesste paid. | Hx rights. 
OUTSIDE SECURITIES (GrveEN AT FooT oF 7 CONSECUTIVE PAGES).—S7REH7] RAILWAYS, éc. 


Street Railways. | Bid. | Ask. Street Hallways. | Bid. | Asx. Street Railwayo. | Bid. | Ask. Street Railways. | Bid. |Ask. 
ORK A ———~"|| Christ Oth St-Stock| 170 |175 || Ninth Avenue—Stock....| 171 |179 || Westohest ist 6s°49,.J&J|@110 |114 
epost 8 & Ful F—Btoek. 8834) 41 Col& 9th Ave 5Ss-See Stock| Bxch i|ist. Second Avenue—Stock...| 203 [280 
mort 76 1900...J4&J| 1 Bat—Stock.. 



























































02 |104 || Dry DEBS& 150 |168 let mort Se 1909..Mi&N 100 110% 
B’way & 7th Ave—Stock.| 280 /240 Tat gold be 1982...J&D| 115 | ..... Consol. Ss, 1 068...FRA 1u |122 
ist mor 5s be 1004. J&D| 105 |108 Berip be 1915......F&A| 102 |104i// Sixth A ene —Bt0ck. 208 |220 BROOKLYN. 
84 mor 6s 1914....J4J| 116 |118 hth Avenue—Stock...| 880 |400 || Sou Boulev Os 1 945.. 11% {114 Atlan. Ave... lot Ge... ABO/8107 109 
Ss 1948—See Stock | Exch ||tst. p 6s 1914........000| 108 |...00e Fer let be 1010 ALO 110)4/11834)| Con 88 g 1 + ae 118 {118 
Bway Sur let Oege 1084 115 |120 || 4244 Gr 8t Fer—Stock...| 400 |480 Avenue—See Dtock| Exch }|ist. Impt 5s + AS 
£4 5s int as renial.1905 105 106 || 424 St Man & St NAve..| 84 | 88 S8th & 29th Bre 1st 5e..'96/8114 116 B. BWA. be 1988. 
vestown—B810ck 268 lst mort 6s 1910..M&8/ 117 /|119 ty Eo St—BStock.| 890 |400 Brooklyn T_Btok 
ot M 6s 1992.....M&N|G126 |......|| 24 income 6s 1915.J4J! 90 | 05 Deb 1e 1008...,...-Jéed 106 |108 Consol 58 1941.....J&dJ 
Cea Pk N 4 EB Riv—Stock| 188 |195 Lex Avé& Pav F be-See Stk|Mxob 1), Union Rail war — Dom oes] 190 0 L 4 106 
Consol 7° 1908.  J&Dj#111 |118 || Metropolitan—See Stock |Mxoh list. || Union Ry Ist 5s '42.f&Al 118 1/116 |' Bk ‘1st Bs 194 




















JuLy 22, 1899.] 


THE CHRONICLE —STOCK PRICES (2 pages) Pace 2. 
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aa 
sTOOKS—HIGHEST AND LOWEST SALE PRIOSS. Bales | Range for year 1899. Range jor pre 
of the | On basisof roo-sh’re lots| vious year (1898). 
Jaiurday,| Monday, | Tweaday, Thureday,| Friday STOCKS. eek. : -~ 
July 17. | July 18. | July 19. | July 20 | July 1. | N. Y. STOCK EXOH. |Shares| Lowest. | Highest, || Lowest. | Highest, 
#2034 2134} 2084 2094) *20%{ 2134) 2014 2034) 20% 20 eading, Vv tr.ctfs..| 1,000] 193gMay 13| 25 Jan 24|| 15}¢Mar 
593g 6014; 60 6034; 60 6036) 60 6055) 6036 61 Reser vou tr ctfs.| 14,870 5isidan 7| 68%Apr 4 36” Mar Batites 
Bide 38%] 3254 84 | BUG BB¥—) 82% B84) 83 38 24 pref. voting tr otfs..| %,460| 26\g4Jan 7| 38%4Mar 22|| 17%Oct| 39 Jan 
#33 8354] *38 8844 $33 —-BB}4) $33 Bx}q) 880 —BB}4/ Rio rande & Western....| -.....| 253gJan 4) 43i¢Feb 38/| 29 $2 Aug 
*79 «80 | ‘79 «680 | *79 «680 | #79 «680 | 879 = 80 Do pref.| ......| 66 Jan 8] 80 J’ne 8|| 50%4Mar| 69%(Ang 
*4 5 | 04 5 | ,*4 5 *4 5 4 865 Gt.J. & @. Inl. vot.tr.cts.| ......| 3%J’ne 24) 6 Jan 9|/ 5 Feb 
43 «46 | *48)0 «46 «| 848) «46 | 48) «646 | 48 46 Do 1st pref.| ......| 88)gMay 24/ 55 Jan 7|| 45 Feb| 68 J’ne 
#194 14 | *12% 14 | 12% 14 | *18%6 16 | 195% 12%] Do 24 pref. 100 J’ne 1| 17%4Jan 9|| 18 Dee ne 
10%q 1034] *9% 1034] 34 1036) 1054 10%) °10%% 11 |8t. L, & 8. Fr., vot. tr. ctfs. 700 an 6| 14%Feb 1 Mar| 94Nov 
70” 71 | *69~«6©71:| «68 «6969 | 69 «70 | "6971 Do 1st pref. 110| 64 May 13] 75igJan 6|| 5234Mar| 6 
*B7 ««8734| *87 87%) 86% 87 | 86% 86%) 37% 87%) Do @d pref.| 1,250) 38%4Jan 5] 44%Jan 81|| 22}4Feb| 85. Nov 
1s 143g] 14% 14 143g 1434) 145 1456] 1436 15%/St. Louis Southwestern...) 7,320) 6%Jan 4) 15¥4J’ly 21 Jan 
85% 86 | 85% 38 85% 85% 3544 85% 386 37K *| 92'569| 17 Jan 38] 87iJ’ly 21 ‘Mar| 18 
55 oo8 38 & 564 A 1 Do 38 67 5 7iq St. Paul & Duluth......... 1,060| 36 Jan 5) 58 J’ly a 18 yy 1356Dee 
eeeee seeses tasers osvees A soeees| Y an Jan , Dee 
ig "Bisi| 'Biag ‘Biss! 814 8934) 8159 88 | “SIR “Sijplsouthern PaoineOo.......| 9,860 87 May 9| 44 Jan 31|/ 1 Apr| 85. Des 
*114 He 1g 11%) *11 Lig] 11% 11%] 1136 114¢|Southern, voting tr. ctfs..| 1,490) 10}4Jan 5} 14 Jan 16]| 7 Apr/| 1 
om 51 5liq| 51 bi 61 51%] 515 52%! Do pref., vottr.ctfs.| 5,843/ 40%Jan 4) 55 Apr 23/| 23 4 
21%, 2235 QBiq| 219g 224) 2Brq 2V%q) 22H 2334|"[oxas Pacific....... | 12,629] 17¢Jan 5) 265¢Mar 2 
190190 | 190 190 | 192,194 |§105 195 |*190 200 hird Avenue (N. Y.)... 610/167 Jan 11/242 Feb 27||145 Oct |19 
veeee 20 [*ivsene 20 |* coves 20 |*.ceeee 90 |*..00.- 20 |'Toledo & Ohio een: sooo] 80 Jan 29 Apr 4/|§12 Aug| 25 
ER race 40 [ores 40 [Pia ee 40 |Pouee 40 Do pref.| ......| 35 Jan 25) 42 Mar 22|| 85 Aug] 48 Oct 
674% 674) 967 68 6734 68 67 6734) 67% 684|Twin City Rapid Transit.. 950| 38 Jan 8] 73 Apr 17|| 16iJan| 3 
cece caaene| senece sensee| "UBT 1B9 |e.  -nns0s/*1BTG 140 | verses verses pref.| ....../118 J 91141 Feb 24||10734Dec |107}4 Dee 
48 $34 421g (43ig] 421% 43 | 425¢ 48 43% 43%| ‘4334 43%] [7nion Pactfe Ry ........| 17,855] 88}4J’ae 20) 509¢Feb 21|| 164Mar| 44 
704 7 " 7836 % 7 Bt | Bi) it) " 7M Do. 4 +--pref. 680 "3 Jine i 43g Jan 45%Mar 7 
seneoeeceecoecess "nel 6 
ie 2834 ai 2854] Bq 23 | Bly 22%) Big BVH) Wig 22 Do pref.| 10,875 10 "May 34 25 ape 5|| 14 ar| 24 = 
esabec.consouh 2 9 v ) 9 Q4| 9% 0%! 8 9%| Wheeling &L. B.,new...| 3,800) Si4J’ne 1 May 9||..cccccese|- 
veer iecee] 950 55 | *5O 55 | 50 55 | *50) 55 | 50 55 Do Ystpref.| ......| 50 J’ne29| 64 Jan 80}|...+46 sees: 
veer ceseee] *B43Q 25 | #2434 95 | *8434 26 9434 24%) 84% 24%) Do : 822] 214g¢J’ne 23) 3254 May 18]|....00 ves: 
15 15%) 1 16%] 15 15%) 15 1556) 15 15 | S15%¢ 15% Wiscon. Cent. new(wh.is. 1,156] 13}¢May 24) 16943’ne 18)|...000 vee 
68 58 | 62% 58 | 85234 Seg) F254 62%) S2q S84) 5 3% - pe of a 1,575| 489¢May 26/ 553¢J’ne 18]|....0. -.+-[eveeee oooe 
a ellan’s OocKks, 
911994 11994 ]*119 114 |*112 114 |*118 113 |*119 114 | 118 S114 Adams RMA 188/$103 Jan 8/§119 Feb25||/t97¢Apr| 33}¢Dee 
*160«18 16 «16 153q 153%) 1646 1536) 15% 15%) 1534 16 merican Car & Foundry| 1,040] 15 J’ne 15) 817 May 25]|...00 were|rveee ones 
60 «661 | 60 660%) 5 60 | %59% 61 | 60 60%] 160% 60%) Do pref.| 1,712| 563gJ’ne 16] 65 May 25)|..+000 «sss|+serse neve 
gloss S2M) Aise Aate) Sim 48 | oe 8 | von” 08 | a8 O38 Mo nn on ON red| | 88 be Aus 
; ug 
eeccee cecceel”-cocee 89 sencoe Oe eopen Oe cosee 39 -.e« 839 | American Distri eeee 180 Feb 
4140 140°"|e197°° 140 |*187°° 140 [8140 140 |§140 140 |*188 140 See ee ramos ecs.: ‘3 ug 
we a8 | 38 28 | 28 a8 | ho 4M) te Sou] “Get ao [ABS MN ae so hes 
q Do . Dee 
85% 35%) 85% 387 | 8 89 | 87% 88 | §86% 88%) 375¢ 88%|Amer.Smelting & aseost ates 
80% 88K] Su 844 Bete Boul 84% 86 | SAN Sit) Bt%6 80) Do sie "| 808 Ln tn 
oa8 son 80 [tga BO logge 0) Hane ath Oat 88 wrt) 8 Me aifass 
15% 75% se” +4 a9 8 | ot 78" #75 on aie 7 American Steel Hoop..... 1,978 * ay ts . maz : csvere evcafeanene cose 
55 55%) 65 bom 5554 66%) S54 56%] 5555 56%) 55% 56%|Amer. Steel & Wire (new)| $9,415) 45 Feb May 4i|..cc00 sees . 
94 (96 9x4 96 96H 9635 9 96 95% 96 ‘| 1,955] 9234Feb 8, 10694Mar 13]|....05 »s0s|se0eee seve 
155 15754| 155% 15654] 15534 157%| 16656 158%] 157 157%) 15796 158%] American Sugar Refining. |107,t64 128i4Jan 4/188 Mar 20/|/107%¢ 46% Aug 
secvee coves] 118% 11836] 118 118%] 113 118 [#118 1183¢/*118 11s) Do R 4>5|110 Jan 16|1233 Mar 20||103 Mar|116 Jan 
seer Te cc. ce 104 |*.cncee 104 |%saveee 10% |*,,..,. 104 |* .... 104 | American Teleg. & Cable.. 26|898 Jan 4/105 Apr 18/|§88 Mar/§98}¢Dee 
87% 88%] 88 38%) 38 388%) 37% 38 88 8834 38%|American Tin Plate ....,.| 4,685) 338 May 24) G28{Apr 4/|...000 sevejorrees sees 
8454 84%) 845, 8454 85 | 85 85 85 | 85 85 Do pref.| 1,1 L J’ne 1] BOG Febd 8]|....06 veselsecese cove 
9734 9734) x05 6 | 96% 9734) 9736 98% 98 | 98  98%|American Tobaceo......... 89,772|t88i4J"ne 21/2239}sApr 5|| 83Jan |158%48ep 
econce cconGeHBPGO 2B | cscose conc: | tacces cccede| 165 146 pea eel Bi ref. 290/182 Jan 4/150 Mar 6//112 18 ug 
55% 56 | 55 656%) 553% 55%) 55 55%) 56 5 56 57 |Anaconda Copper.........| 92,660) 42}¢Mar 22) 70 Apr 26||....00 »sselessece noes 
#140148 |¢149 142 | 188 188 |°189 142 |*180 142 |*139 143 rooklyn Union Gas..... 454|185 J’ne 5|160 Marl Mar|140}4Dee 
Crease 501 16 8 $1494 1634) *15 16 | "14% 15 15% 16% w. Dock &C.Imp’t.| 1,825) 9}¢May 174Jan $1 Oct | 14 J’ne 
P alh 1% 34 *1% 34 146 1h) 8196) *1 34 olorado Coal & I. Dev’t LeJan 1 Spr at "aor 1%Nov 
eeeeee seecee * cocce eeeese eeocee oese pref. eoece spr r %Oct 
4546 45%) 45°" 4634] 453¢ 46%4| 44 946 | 45 45% 46 |ColoradoFuel &Iron......| 3,095) 30}¢Feb 8) 55 Apr 21|| 17 Mar| 8 v4 
*105 108 |°104 106 |*108 105 |*108 106 |*108 105 |*103 105 ref.| ..... | 88 Jan 6/115 May11/| 65 Aug] 90 Deo 
“11% 15%] 14 14 18 18 18% 1 144% 1 14% 15 |Col. & Hock. Coal & Iron.. 85 63Feb 15 Apr 19|| 4igJ"ly| 9%4Dec 
189 184 | 18034 181 | 18034 181 | 177 180%) 172% 17834] 177 178%4| Consolidated Gas (N. Y.).. 16,000| 163, J’ne 6/2334 11|/164 Oct |2053¢J"ne 
covece covcee| 42 4336) #41 424% 48 | 942 43 | $435 43% TOG. .eeeeeeeee 0%{May 81| 50igJan 31|| 2734Mar| 53 Sep 
“Soig "8056 "38 30M "30% 2186 "tox 236 “ths £34 40% oie lcomsinental Tobacco” ...| 60,788 $3 sue atl sone tail.0 nen BS ase 
ntinen' ‘ol eoceee "ne pr ecccee covel.cocce 8008 
79 79 | Te54 79%] 80 BI 81%) Bl B24] 81 89 | Do pref.| 6,58 73 J'ne 39 ehMar 18 eg gene iga pen" 
eeecee seeee | seece eeeseel seoses secsee eacee seees oes eseces| seceese cocess| DOLTO eeeeceesese eeee an 12}) 4 67 
SOig BOs] Biag "BOK sii" Gaiel “sing “Stil “BIg CGig| Poderal Btostessccccsc5:| VLVSO| O%6Fed 8] 75, Apr || 29 Oct | 52 Dee 
181% 81%| 80 80% 80% 80%) 80 81 | 80% Sl | 70% 60%) 2 Do P 7'665| 72i4May 18] 93i¢Apr 38|| 69%{Oct | 85 
11884 1184/5118 1183¢| 11036 12034] 119 11934) 11036 190 | 120 120%§/General O.see.eeee0| 2,680) 95}4Jan 38 Apr 17|| 76 Sep| 97 Dee 
68 6 68 68% 6 685¢| $6834 69%4| 69 69 | 6934 694/Giucose Sugar "| 13680] 623¢Apr 7] 76%{Mar 20|| 665¢Dec 
107 107%|"107 1073/9107 10734] 10734 10734/107 108 |*107 108 Do pref. 150|106%4May 81/110 Jar 14||107}¢Dec|1 
11656117 | 11636 11634 11634 1163) 115 11 11494 114% |4114 114 |H. B. Claflin Co....0e seoee 940| 97 Jan TN*ly 13]|§87%4J’ne 
143} 48 | 4114 4136) 4136 4155) 4134 4156) 4136 4156) 4156 41% | nternational Paper.....| 1,875] 36 May 18) 68}¢Jan 48 Sep | 67 Deo 
7936 80 4 79 7034) °79«-793%4| $79 79 | 78hq 70 Do ‘| 1g0| 76 J’ne 1] 95 Jan 5|| 85 Sep| 05 Dec 
5” | 918% 15 | *183% 15 | 133 15 | $15 15 |International Silver....., 10] 10 y BB Feb 27||..ecce woeelesccee sees 
8%4| 48 58%) °50 58%) "50 5234] 950  58%4|/Knickerbocker Ice (Chic.)) ..... 45 Apr 63igFeb 23]| 54%4Dec| 57 Deo 
ied I) Wk a, St ae | Do | {2[22*l 73 Jnea4] 84 Feb 17|| 81 Dec| 833¢Dec 
5 1954 55 | °54 55 | 54 S4 | 54 Sits Laclede Gas (8t. Louis). 1,676| 51 Mar 4 ‘an 8 ug 
*95 100 | 9534 95%| °95 100 | *95 100 | *97 100 pref.| ......| 9536J’ly 18}109%)May 18|| 85 Mar ug 
*10” 22°| *10 98 | #10 98 | *10 28 |Manhattan BeachCo......| .... 6 Jan 25) 89 Apr 25)| 2 Aug Jan 
45% 46 4634] 945% 46 | 46% 48 | 4734 47%) A716 48 ational Bisouit........| 4,105] 415¢May 16) 62 Jan 21 ug ‘Deo 
985g 10254] 10034 100%4|/*100 10094 10036 10054/*100 = 10234)1100%¢ 100 pref. 530| 97i4J'ly .7|107%4Jan 19]| 943gAugi106 Dee 
2934 2034) $29 30%) 29 8034) 205 20% 29%| S80}g 31%4|National Lead...........5,| 1,870] 38 May 40igJan 20|| 2634Mar ug 
611954 11954] 911194 1125¢/°112 1183g/*119 11 “its 119% 112 «11 at aiiinion tr erat 170 L1e4s’ne 18 115 Jan a 99 Apr|ii 
eeeeee seeeee eeeeee seeeee eeesee ceases eeeeee eeeeee eeeeet eoveee , e an 
5 7 *6 7 ® 7 ° 7 5 °S 7\| National Starch..... ..eses eeeece 4% 17 May SHNov 9 eb 
453% 40%) 46 49% | 946 4036] 48 «= Dhg| 746 «= 5g) "50 5D Do ist pref.| “...:'| 43 Apr 20| 50 Mar18/| 60 Mar) 80 Jan 
15688-1150 88 | #150 83 | 915088 | 915) = 88 | 1S 88 Do pref.| ......| 13 Mar1?| 23 Feb 9/| 12}40ct| 80 Jan 
50% 51 | 50 50%) 50 50 50 | 49 49 | 4954 4034|National Steel .......00006| 4,460] 4894 J’ne 2] 63 Apr B4llseceee sevejereeee sors 
90% 91 | 90 90%] 90 90%| OL 91% 91 91 | 91 O14) Do | 9,506] 85 May 1 Mar 28||..s000 ssssjecsece see 
37 8 *37. «89 '| *87«—s- 89 | °87: «89 || 87 «89 | 37 «= 89 |New Coal (new }} .cees.| S7M Apr 14] 42 Jan 25/| 40 43 Sep 
215 918 | 905 217 | 212 298 | 810 230 | 190 810 | 905 212 |N. ¥. veces coveee| 12,736|112 Jan 8|280 J'ly 19]| 14 Apr|120_ Sep 
11° 11%] 11 11 | *10% 11%] 11 11 | 11 12 | 11 1134)North American Co....... 650| + 6%Jan Apr 19 Dee 
7 9 * 10 7 *7 9 7 #869 | Ontario BilveFr......sescccee|  sseee.| 6 Mar 23] 10}¢Apr 27 pes 
47% 47%) 47 4754) 47 47% 4 4734 4734) 4754 48% Prscifig Mall «sae vasesses 7,600 an 5 Jan 380|| 21 Apr| 46 
117” 1175] 11634 11754] 11654 11754] 11636 11734] 11694 11754] 11754 11844) X eop'l'sGae-L.&C.(Chic.)| 11,846 101 May 18|120%Apr 38 Mar|112 Nov 
*49 «51! #50” ~Bi%| 50. 50) 50 51 | St 5t | Sl 5134|Preseed Steel Car......... 7200| 4494J’ne 1] SOMADT 13]|..ecee covsleceeee see 
824 824 18314 83i4| 824 82%] 182 89 | 83 834) 884 83% ; 845| 78 May 90 Apr 138]|..ecee cove) seesee ogee 
$161 161 |4160 160 | 160 160 | 160 160 |§160 160 |*150% 161 |Pullman’s Palace Car..... 891/156 Jan 30/164%Jan 4||x132 Nov|216 Tiy 
BO 61 | .cccce cecese] 60 61 | 60 61 | 60 61 | 60 61 Sliver Baltes Corcite.... veeee-| 60 Apr 21] 65 Apr 28/| 66 May 
sseeee ccccesy PRG. E6..Lee “16 15 15 | §18 18 | .ooce -ooee./Otandard Distil.& Distrib. 175| 19%J’ne 2] 253¢Jan 19 lov 
cree ee cecetal ‘clvaae vilecel sneses " TeanelPpesson; GM sPacence 5 OGcuk soeses avers] ew rele secses| S7}6I'ne BS} & ‘an 10/| 6 ov) 75 Nov 
us] 4) 7%, 87 7M4| 9736 784) 87 TMT 7)4|Standard Rope & ri 674| 7 J’ne 1| 12 Jan 10 ‘an | 10}¢Aug 
65 69%5| 6784 69 | 68% 60%) 6856 6034) 69% 6039) 603g 70 Coal &BE...| 16,985) 86 Jan 14] 7ixJ"ly 19]| 17 Mar ‘Deo 
eanins oecaall ecache echas 1 codes thoes, |. cheeen ocenseh: eevee osadesk, Chenterneonee Do pref.| ....../111 Jan 4/145 Mar ¥8//§80 Augil Deo 
2556 ‘BTig| “B5ig 25] 26 26 | *RS3g V4) (253g VIG) *26_ BI [J202 Bag & Paper ..... 265) 24 J’ne 1] 45 Mar 28]|...00e ceseleoeeee sone 
°76 «6°78 | 976 ~=6.78' | «78 «| 78 | 877K «70 | S794 70%) “774 79 »Do pref. $40] 76 81] 89 Mar 29]|....00 sserlecesee sees 
*47 «50 | 48 «80 | $48 429%] $493 40%/ $50 50 | °48 58 | United States Express.... 80|446 J’ne 9] 60 Jan 12]| 88 
$956 £5) 5 6 6 6 6 6% 7 7 |United States Leather....| 9,695) 5%J’ne 7 Jan 23 
1 71) 71 «71 Tig 71%] 71% 738 | 7834 78%) 73 7856 pref.| 24,732| 68 J’ne 1) 78 Apr 4/| 5 
a4 50%) 4 4955| 403g 60 | 493g 50 | 4054 4035| 50  5i}g|UnitedStates Rubber.....| 7,910) 42}¢Jan 6| 67. Apr 5), 1 
*115ig 118 | 115bg 11734| 11636 11654/811736 11736) 1153q 11534) 116 116 |. £ 685|111 Jan 3120 Jan 9j| 60 11 
4180 180 |*196 181 |*196 180 |*125 180 (3195 125 |§129 129 Was, & CO .sse00 50|$125 Jan 10|§180 May 8)/§11 y 
19134 91%] 90% 90% 89%4 90%) 80% 90341 19056 91 estern Union Teieg’h.| 3,641 87%4J’ne 1) 98i¢Jan 24 ‘ar 








* Bid and asked prices; no saleson this day. § Less than 100 shares. $ Ex div. of 100 p. ¢ in bonds. 


JOld stock. t Ex 100 p. c. stock dividend. 


OUTSIDE SECURITIES (Given AT FOOT OF 7 CONSEOUTIVE PaGEs).—S7REET RAILWAYS, &c. 



















































































Street Railways. | Bid |Ask. _Street Railways. Bid. | Ask, | Street Railways. | Bid. |Ask. || Street Railways. _Bid. | Ask. 
B’kyn queens Co. & Sub.. Nassau Hlec pref.........| 75 Citizens’ St (Indcanap.) ..| ......| 3736||Loulsy St < PF 1¢7 j110 
ist 5e—Sce Stock Exch.|list. 5g 1044.....000 500-A&O} 110g Cleveland oy Ry.cseceee| 1014¢/109 ||T Bos-ist 5a°24.J&D/3112 {116 
Bi P Bx.| List lst 45 1048.....s00000Gd| 95 Cleve City-1st 58’'09.J&J| 105 |106 ‘etrop W. 8.(Chic).—See/St.Ex.| List 
Cal.Cem.Gr.&B’kynist6s| 112 |1138 NewWm)’ AD 108 Clevel: ic RB: 0634; 97 1st g 48 1933......F&A| 96% 97% 
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Bel&Car. See itinels Cent. ay —_- Div 7s...1910/ 3 - J/*1203¢ ...... 2 A 82 
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a oo Ee SPUN ‘cnshune acabstighoces, scebeen ccccllccscce seccee Chic & Northw—Con 7s. 1918 Q-F/*145 «..|1453¢ J’ly 99 
BurCR&N ist 5s...... ip06d-D penene 108 J’ly’9v| ..../)106 110 Pi ene oe eseseccoes 902)J - D)*1123¢ ...... 11234 J’ly '99 
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tor ist gug 7s....1827)J3-D/ ....... a aS ccceocecce seccce Registere -1879-1929)A-O}*...... 116 J'ne’99 
IF&N Ist g 5s. 1921|/A-O/ 1003¢......)105 Jan.’99] ....)105 105 Sinking fund bs. 1879-1929|/A-0} 109 Sale {109 109 5//10644 110% 
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117% J’ne’99 
iii vig 6 


seocece eoeeee 
eoeees eeceee 
eevcce 


i20°° apr’90 
106% May’99 
1003 Oct.'97 


104% Feb.’08 


11844 J’ne’99) .... 
110 Febd’d9/.. 














121 Thy 99 see 


80 Racine Co. (Con.) 





H&SAMS&Pletg 5e’S1|\y-n| 104 Sale 
ous &T O ist W J 
1st g Su int gtd......1987/3-J 
Con g 6s int gtd 9 oj} 1 
Gen g 4s int ged 1921|a-0 
Moree La& g6s.°20/; -J3),-: 
1st 7%8...cc008 D 8iA-O 
RET Tr oa tte 
A Pass tot gus éa.'4315 5 8014 Sale 
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-8000) Moh. 





jaeceerosesees 


24 gold inc. 58, Dec 
tru 


N 
Tex&P per lstg 68.1905) 
gol 200 











ss iGkis Baie 


10934 Sale 


1615 - 31 sais ioaig| oor J aeeD 
BOLT | 11S vseecs[116 

119 irsse1119” 118 
20 , 


1 
199% 13d 
J) iss” igs 


*109 





116 Deo’ts 
sevcse sevens] LOGM Nov'O7 
1 Bale 







secces seeees{L00 Mar’é 
re) eeeeee e 
108% 1048 {109 J’ly’s 
1153¢ ...0../ 11536 J’ly"f 
L1LBdg ..000./11836 May’ 


seers 


y.3| 18" Sal 


Week's 3| Price Week's 
BONDS. Range BONDS. Friday, | Range 
s.Y.STOOK EXCHANGE HH Suly 24. | Last Bale. i.¥. eTOUk EXOmANOR July It. | Last bale. 
— BEK ING JULY . 
Waux Expine JULY 21. Bid. Low. High.\Wo. —___|Bid. Ask.|Low, High. 


104 104 
ao. sevens 110i 116% a 
ti May. 
ied 
gn 


{120 
188 J’ly’99 


tecece cosee{ 105, Mar'oo 
9% 80 


108K 109 


YN |e oF... | 08 Jy "99 


e00eee sevens 


‘iii Novas 


105 105 

108 10 

soeves coves] 10634 Mar” 
| LL03g J’ne’v0 


i116" sriy"99 
119ig Aug’d? 

















>> 4 








oe 
ae 


90 Feb. 
117% «118 


J #0008 coeserl soece eeoeee 
D| -coes covcee| coves ceeee 


*115 
*112% 114 





vag f *113 112% J’ne’99 
a-@ ruin 


eeeeee eoeseslecoee eeee-- 


#10436 ......)1043¢ J’ne’99 
116 tte” 


116 


ve edsence - 
+ Baia Bai) BOR og 
*1LO5S6 wooee fh 


27 
0534 J’ly 99): 


Q| cseeee vevees|L08 Dee's 


86 
soveee 81 
‘0K 101 
108 


GO! 31063 Sale 


*118) 115 
*7 71 
.|* 23 «23 





99 ly 
sovees| LOSS J’ly 99 


*107 — ssveee 


108°" 108ig| 10034 Une’ 
ress gt 


9B see.) 9936 Mar’ 





6" rne'90) 


Sale |116 


te ? 


105ig 106% 


soecee coveee{hO6 = J’ly’ 


116% 11734/ 116 11 
sees +, 108% ios” 10) 
© 7D FW f..ccoe 


86% Sale | 854 "86 
Moos gros 100" sy vs fe 
viii ceeeee/L10 May’9 


11434 J’ly °99 
70 J*ly 99 
B86 


eoeeee eeeeeelvconce eeecesi® 


secves ceceee| 98 Deo’? 


sovees cesses ilB Jan.’99). 





aSgogss 








‘Apr’99 

















seveee cescee| 84 Nov'O7 
7M 76% 

INOOME 5S..00eeccccees O87 A-O8} ....05 000s 634 J’ne’vv} .. 

GAS & ELECTRIC aes BON |D8. 





Atlanta GL Co sao tet T= DI ceccee cocsesl|scovee  cvcces 
Belys O Gas let M-N\*...... 11734 nm tis. 
as con “N{®.ceeee 
SL&COo. See & 
C bus Gas let g 5e..193B) T= B) rcccos sesserlocesee sovcee 
Gas Co. SePG& 
Detroit City Gas g 5s J- Ji*...... 9836) 98 99 
Det Gas Co con ist g 5s. Al* 9834 ¥@ {101 Apr’9d). 
Hi Bi ill 1st conv g 5s..19 -8) UL 111% sos 
. ‘ 1995\|J - J)/*121 {184 = J*ne’ aoee|  LBO36 
1940 A-? *LL1iK 111 May’?9/. 
Kings Co EF} L& Pg5s.’87|A-O} ..00. seceee evecee 
Purchase mon 6s.. OQ] .ncs0e coccce|sooee  .svece 
lat COM @ 48.....6500+ DH Tt OB ..coccl .--0 eeeee 








Glo price Friday; latest bid and asked this week. {Due June, *DueJuiy. | Due Maron. 1Due Jan. ¢ Bonds due Nov. aThese are option sales. 


OUTSIDE SECURITIES (GivEN AT Foor oF 7 ConsEOUTIVE PAGES).—FERRY # MISCELL’S- 





Berry Companies, | 





Y&8S B Trans tre 
Bonds 5s of 1906.M& 
Oth & 23d Sts 

1st mort 5s 1919...J&D 








Ask. 








Miscellaneous. Par. 





Amalgam’d Coppver(w. i.) 

icultur Chemica’. 

Amer Air Pow of N Y.100 

4meric’n Axe & Too 
mer Bank Note 


1.100 
er Co...50/¢ 
American Beet Sug: 


Preferre 
Am Car & 





Foundry—See 
Amer.Caramel—Common 
*Assoc'n,.100 
American Screw......250 














_Miscellaneous, Par. 





4m Soda Foun—Com. 100 
ist preferred ......1 
2d preferred...... ool 

Amer Smelt & Refi’g—See 

Amer Steel Hoop—see 8i0 

American Surety......50 

Am Typefo’rs—Stock. 100 

Amer Sewing Machine. .5 

Amer Strawboard....100 


Amer. Woolen subs 
amer Wringer com...100 
Pref 








107 || Bliss 








. |Ask. Miscellaneous. Par.| Bid. 
10 amer Graphophone....10 
12 anderson (John) To! 
x Hst.|/| Automatic Vending. 
.|List. || 3arney & Sm Car— 

vagee COMMOD, ...06.00000-100 
Preferred ........+..100 
ceoeee 6a 1942 ..rccerrecced dd 
84 Bergn & Eng Br—See P' 

105 lat 


BB. .scnvacesececseces 


9934|| Blackwell's Durh Tob.25 
pany—Oom. .50 


oee10 
bd. 
10 


Com 



































170 THE CHRONICLE—BOND PRICES (5 pages) Pacz 5, [Von 4<.¢" 

















BONDS. j| Price | Week's | F Range BONDS. 2¥| Aue, | sacks ¥|| sae 
S.¥.8TOOK EXCHANGE i July 24. | Last Bale. Jan, 1. || ¥.¥.8TOOK EXOHANGE July BX. | Last ‘Bate Jan, 1. 
Wiis Beware JULY 21.106 aa leiLow Biehl ee ene Suu St. IN” oak. ashlkow mun lme.||Len 
; ; 4 & a sk. . . - 
- Hig ied Roch& Pit C&I1 pur m 581946)M-N| ...000 sseves|eeceee a an soeee. ae 


NY istoong 5s..°B2)M-8) .sccce csccve|scccee seseeel sreellecveee severe 
Str ry CCo : 8t L Ter Cuppies Station 


Fuel. SeePG & \. & 
ee ore Oo deb g 5e.,.1939|3 - D seoee 118 [118 J’ly 99] .++«'|109 120% || PropCo latg 43¢s 5-20 yr'17 
G@r BapGL Co lst g5s..1915|F-A| ....0. sesceleseeee ceeeee| seee|lecceee oeeeee|| 8 Yub@ Wat Co con g 6s..'23 
Tih ak Sib 10k SES LBOBIAH=O) ocicce ccccodlscccee cnccee] +040] ]ocecee ovcces Sp Val Wat Works 1st 68.°06 
oe Bik iste 52°10/Q-F¢ 10994 11034]1093 J’ly 99 106% 111 I <1) ewetelppe 

L. Co of StL 1atg 5a’ y” eee Moome g 5s.....++ +++» 
Gmail Donds..........01910/Q-F 4] ..s00e ssseee — cveses] coee||eceece eoveee}| 90M Ok Coal Ist g sf 6s..1912 

Bee P Tenn Coal T Div ist g 6s.1917 
10934 Apr’99| ..../|10934 109%4||  Birm Div ist con 191 


eee eeeeee!) sete eee C8etee 
1 Feb’97|.... seeeee eeceee 
66°" Sale | 85° BS) i!) Bais “Sou 
224g Sale | 394 «25 73 2254 Hi 
#10F ire. 083g Jy 00! «21/1019 110% 
* 12 ioe” 106 4 ior itt 


eo0 ree seeees 


re 
S: Pau 
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i 
2 






~ Qo 
bel belo) che] 

' . 

oe. 



















































107% Feb ’99) ..++||107% 107%4|} Cah C M Co Ist gu g 68.."22\F- DD) ..eee veeeee)108 J’ly 99) .+../|108 108 
12936 J’ly’99|....||128 1204 De Bar C & I Cogug 6s.'10|/F-A| 107 ....,.,|107 10746; 13]| 96 107% 
106 = DeC'O8) ..+0]|..c000 eseeee|| U 8 Envel Co Ist sfg6e 1918/35 -JT) 220-00 wsvcce|scvcee seevee| cocel|coeces cocve 
coeeee sleescee sescee| seeellccesee seeeee|| US Leath Cos f deb g6s.'18)|M-N/ 117 ......;117 J’ne’99|..../|116 119% 
sees: soveeg/112 May’99! »++«//100%4 118 || West Union deb 7s. .1875-00|M-N| ...+0e seeee, 10334 J’ne’99) ....||1083¢ LOTI 
-secee cosces| LLIIMG Apr’v9) ..--// 107g L114 istered.......18'75-1900|MI-N) ..seee seee+-|L05 Mar'’98) ....]|..c005 covers 
6s. seveee eoevee| LOB} May’99| «+++//105%5 1073¢|| Debenture 7s... 1884-1900) M-N) «+++ «+++0+| 10836 May’O9| ....||10Bs¢ 108g 
Fe os tet ean 5.1047 M-N) wccoee seseee| LOT Apr’OD| o00.//105 1073) Registered.....1884-1900|/M-N| ...... . elesvane "devout «¥80lboouese sous, 
Feet oe an 95 |MAN 108g /i0i mear"e| sooo 2270 | Maen Pel ofa 60.1011 MEER 110 Jone'99| 2022) L10" 118 
Oo col tr eo -N|*1083¢ ...... ar’ s000llseccee seeees ut Un Tels Be. -N; . ‘ne’ 
Westn Gas s Northwestern Tel 7s....’04|5 -J| « eeeee sevee se00ee veeeee 
BOUS BONDS. Wh L B&P C Co lat g 58.°19) 5-5) scccce ceoveclscocce seevee| coveliroevee covene 
dams Ex—Col tr g 48.1948|/M-8S) 1063 107 [107 J’ly 99] ..-.|/104%¢ 107 
Cot Oil deb g 8s...1900/Qu-F| 106% Sale [106 106%] 14||105 10834 
Am Dk&Imp5s. SeeConNJ U. 8. GOV. SECURITIES. ba eT? record |see seventh va|\oge p||\recedina.) 
Am Sprite Mig ist 90.1015|M- 91 93 | 98 J*ly’99| ....|| 3534 9434¢|| U 8 2s registered....Optional|Q- M| 100% . 10136 101%) 1] 98 101% 
ar & & Car Co lst g65.1942/5 - S| ...0cc cessesleccces cesses] **e2||conees cence. || U 8 88 registered....,...1918)|... ..| 1085¢ 1089{/1083¢ 108%¢) 20//106%¢ 100% 
*nW& WH istg5s.1945)F-A} 89 90 | 90 90 12|| 843g 923¢|| U 8 8s coupon ..........1918)...-. 10036 10936/109 i 26||1069¢ 10934 
Coal Min. SeeTCI&R. U 8 4s registe eevess+1907/Q-Jt| 11236 112%6)119% J’ly’99)..../|111 114 
Jo & St Yd col g 58.1915) J - JF) .sssee oeeees| 10936 Feb ’97| -+-+]|..c000 sevees|| U 8 48 COUPON... se0006 07/Q-Jt| 118 11 igen 118 1123 11 
Non-cum. incomes 5g.1D07/J - J) veccce sevcselscscce covcee| ***l lessees seeeee US4s registe o+eeeee1925\Q- F 12 MG 139 J’ly ’99) «++. 128 
Olearf Bit Coal. SeeNYC&H U 8 48 coupon.....0-++.1925|Q- F| 130 13036/180%¢ 180 128 131 
Col C & I ist con g 6s...1900|F-A| 10234 103%%|100 J’ne’99|.--./|100 101 || O 8 5s registered........1904|Q- F/ t1143¢ 1115¢)112$¢ May’99} ....|/11 194 11334 
OolO & 1 Dev Cogug 5s..1909/T - 5] vrseee cercoslscecee reeves] *#8*|\seeeee seevee|| US 58 COUPON ..40e.+00001904|/Q- F/ 11256 118 /1125¢ J’ly 99) ....|)1119¢ 1183 
COUPON Off... sserccsereseser|s cose] see dl ccmee: . canpaul 400th lente ce tiene 
Co’ Fuel Co gen gold 68.19 9|/M-N} ...-.- 00/105 J’ly’99).-»-/|105 105 
Ool F & 1 Co gen sf g5s.1948|/F-A| S883¢.. 39K 594 7|\| 86 ¥6%|| STATE SECURITIES. 
Com Cable Co ist g 48.. 23897/Q- J] sseeve veeeee| 10894 NOV'OS) -+++||.c00e veeeee|| Alabama—Class A 4t05.1906/J - J 112% J’ne’99/...,/;110 118 
Registered x0, son aoe =F] ccoces cocccclLOG BOR."OB) -0c0l] poco. cvccee Ball... coccccccesccccsccccce|ses oe [105 = Auig’OS| ....]|-cceee svccee 
Ds el) L See TC&IL. Class B 5s 1906|\J-J . 108 DB} wccclleccvce coves 
@l&HCan. See RR bonds Class C 48....0000 ce00001906/S- S| 100) .,,..,;104 NOvw’O8| ....]]..e000 soeee 
Det M&M Id gr 848 8 A.1911/A-O/* 18 21 1936 J’ly 99) ...-|| 174¢ 23%|| Curren me me Eo J-J| 100 seers eeeeee cesses| seeelisecees seeeng 
BrieT & Tcoltrgsf5s...1926/J - J) ..eeee eeeees/110 Jan.’09|...-/)110 110 Dist of Columbia—3°65s.1924|/F-A/ 119 .,..../11 NOV’9S) ..00]|-sccee sevcee 
Gr Riv Coal & C ist g 68.1919) A-0)|* seceee| 9536 Jan.’O7| ..0+||.se000 -- eee), LOUlsIana—New con 4s..1914/ J -J 11 08% 110 
| Pf ages gh ps a 2 sonees ccceselaanzee , seaupal 20001]. coven aceogs on dasoagorssccoccosrges sens Oper -|| 1093¢ L005¢ 
staf g 6s... = $5] wcccee cveeee ug cocelboevess cecces ssouri—Funding... : - el]eccvee coccee 
I Ni. seesee  seecee| sovellecceee eoeses|| NUFtA Car—Consol 4s...1910/J - J 108 108 
J 99 Jan.’99]..../| 99 99 BMAll. .cocercsccosseccecseces/s — I a 
oO 70 Apr’97 coceee coveee Bo ccccesscvcceessesseees1 919) A-O 
J cesses  seeee ceevee seseee|| 90 Carolina—43¢s 20-40.19383| J -J ° 
A 112 J’ne’99 112 118%); Tenn—New settlem’t 36.1913/J - J - 
D 107 May’97 eee covcse 8m: J-J| 92 ......; 95 Feb’v9)....{| 95 95 
5s.. ° 80 May’97). ° J-J| 86% 87 | 86% J’ly’99 ess 82% 87 
ce ic 98 98 96 101 Jd] .cccce sevccclecesce vosesel coocllosenes sesece 
Sos bet 6 Se... 2808 M-N] sesvee -eeves| cosee ceveee| soee||-seeer eovver|| 68 deferred Certfs......+000) +++ ++ ©..c00c OM Ss 6 5 6 


pats peng 4.100 ot SO eeee CROOOe eeeeee  seeeee| seee | seeeee sees 
ev sts - OOCOe FOE e eee eee «seeene| FEt] ereeee seeees 
M . € UNLISTED BONDS. 


Registered ........ 1DLE|IME-N| ccceee sevevelsevces coscve| sovel|coseee cesses 
Mich Pen Car Co Ist g 58.°42|M~ | ...s00 see00e)1083 Feb’99 108 108 || Atch Col & Pac 6s tr ctfs....)..66.| scscee seveee| 88 68 8|| 63 

Atch J Co & West 6s tr ctfs.|.....| -sse00 seeees| 63 Apr’99)....|| 63 64 
9 944/164 | 9444 96% 















































Mut Un Tel Co. See Wn Un. 
Nat Starches Colstgte'sh M-N| 100% 102 [101 1014; 5/|100 104 B & O So W div 334s (w.1.)..|. 04 95 ig ] 
wpt News S&D D 58.1990) 5-58) .cseee corces|ecccee sesvee| sovelle Cen. Pac.M.33¢s (when iss’d).| . 873¢ 87 834 4g) 64:| 8644 8 
N Y&N J Telgen g Sscy.’20)/M-N| .......----- 1st mtg (when issued)....../. 10136 10194; 100% 1013¢) 97//10034 10 
N Y & Ont Land istg6s.1910/F-A; 95 100 Metr W 8 El(Chic) !st'4s 1938). 98 98 9344 834, 17) 
NoWestn Teleg. See West. Un. St LIM & So new 30 y 4s (wi) 87% Bale | 86 8714/1007|| 85 88 
Peoria Wat Co g 68..1889-19)M-N] ...ceessssee|-cocee esses] see-||cersee sess || $OU.Pac.col.tr. 4s (when iss.)|.....| 84% Sale | 8414 848%) 40]| 8414 87 
Procter & Gamb ist g 6s..°40/)J -J| .....115 1120 May’99 -11120 120 Wise Cen ist 4s (wi) ceseelecee+| O4% Sele | G4iq 94%) 304| O81g 9556 

















* 40 price Friday; these are latest bid and asked this week. ? Due July + Due May. § Due April. | Bonds due January. 1 Due August. aThese are option sales. 
OUTSIDE SECURITIES (Given aT Foor OF 7 CONSECUTIVE PAGES).—BANKS & MISCELL’S 


{{ 









Miscellaneous. Par.| Bid. | Aw. 
Susq Coal 68 1911....S&J| 180 |...+0. 
Tennessee Copper........| 19%) 20% 'e 61 
Term Wareh—Stock..100 7 12 Union Typewr—Com.100} 22 | 23 

1gt 68...cccceccccccceccce| sevcce| 70 1st preferred... ....100) 115 |117 
ccccoel 5 Texas ic Coal.100) 65 |.seoee oP mene sn +100 

ist 6s 1908........A&0/8107%¢) ..-. || U 8 Glass—Common..100| 382 | 38 

2 Title Guar & Trust...100) 895 |405 Preferred .....++-...100} 90 | 95 
Trenton Pott—Com..100 7) 11 U § Projectile Co.....100} 90 |10C¢ 

esseecesessl00| 45 | 60 U.S. Pneum. Horse Coli..1/t¢ 

Trow Directory-New.100| 55 65 agner 
Union Stee! & Chain......; 26 | 28 Westingh Air Brake...50/t21* (216 

Preferred.....secsseesss) 66 | 68 WisconCentral 4s—See Stock Ex! list. 


Par,| Bid. Ask Par.| Bid {Ask 
155 


90 
seseee) 185 
116 |120 




























Banks. | Bid. | Ask. Banks. | Bid. | Ask. 








ipaegebvonsenee 45 


eeeeeeres 100 
. eeneeee 120 
80 


. 110 
46 ° sasees 
. sseees 112 


. 210 seeees 
87 40 








9060 









































100 Prod Exch 
 gnesebi iso” “4 $100 ae 
_— $6 First.........|9200 |. Seaboard ....|2 
First (St Isl)|....++|..++++||/S@CONd ...00. 
v 4th *.1145 |165 venth....../160 
Fourth ......;190 |......||Shoe & Le’th 
ener —— seeevelessces 5 sae i 
cose] soecce|seesee| | State O 
& Bteel.... Gansevoort*.|......| 90 2th Ward*..|12 
arse eee peda 4 ty Garfield......| 1500 |......|/38d Ward*... 
ternational Hlevat. Seeecerees ‘ Am* 1 . 
Bonds 68.........0000008 Roabcasil 
SS." 
Pref ete 
Bllv: 








— A epee 155 |...++.||8th Ward*... 
guaee Leather Mfr./200 |......|\5th Ave*.... 
LAbOrty ....../800 |..coee|| First..cooe...| 330 

Ger Amer* 


seseesere MOOIN, .4004)/750 | sever 


eeeeeenes M *./345 |.+00)|/Hamilton®,..)105 |.seve 
Market & Ful|2353¢) ¢ Kings Co*..../100 |....06 

os Mechanics’. .|#206 |2083¢||Manufact’rs.|250 | 260 

Mech & Tra*|......|.++++«||Mechanics*../212 |..... 
Mercantile ..'190 !|......)/Mech & Tra*.!245 |255 


lo 
do 















































* Banks marked with a asterisk (*) are State banks. 
@ Purchaser also pays accrued interest. 1 New stock. 
+ dale at Stock Exchange or at auction this week. 
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JULY 22, 1899. THE CHRON! ICLE 
Semen, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 
cf Share Prices—Not Per Centum Prices, Sales 
= = —T. ACTIVE STOCKS. 0 ihe Range of Sales in 1899. 
Saturday, londay Tuesda: ‘edmesday| Thur: Frida ee. 
’ , , 
July 18"'| July 17, | July 16, | July 19. | July 26. | July Sh. 1 Indicates unlisted. Shares| Lowest. | Highest. 
ilroad Stocks. 
255 255 | 955 255 2 255 256 260 265 Re (Boston)....100 834/245 Mar. 7/280 June27 
108 108 107% 159% 1074 10834; 108 108 108% 160% +340" 109 100 217| 80% Jan. 4/11 May 
9240 eeeee *240 eeeee *940 eeeeee *2340 seaee we 0 seeeee Epo eeeeee a seoces 227 Jan. 9/241 Jaly 14 
196 1 196 106 96 96 | 196 19644 197 oe 2 70 Jan. 4/198 July 15 
13534 186 | 13456186 | 186 185 | 184% 185% 186% ee 186 13734 & Fang bag 12,881|12434 Jan. 4/1494 Feb. 18 
145 145 145 146 | 145 146 145 146% 147 147 |Chic. Junc. & Un. Stock Yds. sa 1,116|139% Jan. 3/1544 May 18 
eveese seoeee| seocee sevess| 186 185 | 185 185 187% 137% *186 1387 Preferred ..sccorsessesssese 25|124 Jan. 12/137% July 90 
oeeeee voeees isi i - 1Bt36 181% sepeee sevesel soesee seseee ssees seeeee(Chic, Milwaukee & St. Paul. (Phila. 122.100 20°/120% Jan. 3|188% July 5 
4034 4014 4056 4034) *405g " 4034) #4014 404 |Choctaw Oklahoma & Guif.. eoee 50 875 Jan. 3} 41% July 1 
*47 471% rhs, is ds *48 4854; 4856 4855) °48 4816] Preferred....scossesvesssses - soos 50 141] 4 Jan. 14) 49 July 6 
e0eeee ccocee or 63% cesses cesses] 64 64 64 64 Consol. Traction of N.J.1... bo +ee0100| 1,234) 57 May 26) 64 July 5 
118 118 | 118 118 aut it 117 117%} 117 117 | 117 117 |Fitchburg, pref.......++00--(Boston)....100 166|107 Jan. 3/123 Mar. 23 
eeeeee seeeeel seeeee soveee aeeseel eves see] coccee soceee| covcee cooessiGa. Southern & Florida..... (Balt.) +4100 soooees| SL June28| 88 Feb. 1 
Ocoee °00 ° 1st +100 91 May 31| 954 Jan. 23 
rauase <agare] *eggee casace s $64 "5°" $64 "6a Baie coves 70 Jan. | 
*15 15%} %14 1 144 14%) 14356 14% 1734 Apr. 27 
coocce coccee! 901 OB | sevcee sevcee| sovses erseee oi eh Feb. 6 
50% 51 | 50 50% 34) 40% 4 50: 5534 Feb. 15 
“7 774) 977 TT) OTT TT) OTT TT ‘erred, 1| 81% Jan. 96 
204 204 | 204 204 | 205 205 | 205 205 205 305” 205 205 Old Colony....sse-+ ““sostony:::"100 1/198 4|212 May 17 
sepeee coveeel sence sovess| sossee sevsee! sesece cesses] sescee sessee| eocces «sseee/OPOZON SHOFt LANG......se000 cove seosse| 40% Mar. 11| 4644 Jan. 28 
68 67% 6 67% 67 6734 6754 1% po ps Pennsylvania. ...oe.++se0-+-+ (Phila.).... 80 1,521) 61 Jan. 8] 70 Jan. 38 
9 9 9 99 9 99 9 9934; 9936 904 Philadelphia ‘Tract scceese sess 50} 1,480) 94% Jan. 3/1001 June 80 
1046 0 9-1 10% 10 1 1 1014 10%) 1036 1036 ton 16 Reading Company.......s00 ‘ «see. 50} 1,261 May 13) 1234 Jan. 34 
ig 8014 4 80% 30 80 1-16 3034 80%) 1st see eoee 50) 2,560/25 13-16Jan.7| 34 Mar, 33 
*17 «617M °168 «17 +|16 7-16 16%) 1 1 *16%% 16% ~ 6 16 bee. 4 650/18 7-16Jan. 6} 1 Mar. 23 
4844 4334) 42% 4334) 4256 43 4 42% 43 438 4 +(Boston)....100} 1,265) 3834 June 20 Feb. 21 
164% 76%| 76 76 16 866 7 16%| 77 77 Fe 11% « cece 1,226] 72% June 1/ 84 Jan. 23 
41 42 41 4156; 41 42 41 42 42 4234) 4 4256/0: Phila.).... 50] 19,479) 3156 Jan. 7] 4 am. @ 
1 16%) 1 Ww 1 16%4| 16}6 1656) 1636 1634) 1 1634|United Ry & Hlec. Oo.(w. i.) Balt.) .+eeeve 4,186] 1636 May 17] 2356 Feb. 91 
ceccee sosceeh veccee soeeel ccccee ccocce] SF 87 cesses seseee| sevcce sesees| Preferred a eee o cesses] 3646 May 16 5 Feb. 91 
95 95 5 95 95) 95 9556 9544; 95 95 West Has | sree. woveseeoee( BOSON)... 50 389} 90 Jan. 3] 96 July 11 
aneous Stocks. 
845 345 5 846 “vee ist 6 346 846 347 | 84615 847 American Bell Telep one.. .(Boston)....100 190/273 Jan. 3/880 Feb. 14 
155% 157 155 15656) 16594 15744) 156% 158%/ 157 157% 1575 158 jugar leo cece 90,088) 1 9996 Jan. 4186 Mar. 30 
3ien 413i 1184 118% 11836 iiss 118 118% 118 11836} 1183 115: Preferred T...0-+ssecessssee ee eee lL 00 184/11046 Jan. 16/122 Mar. 20 
,268 370 | 372 368 368 | 368 os 867 3868 |Boston & Montana.........06 - soos 25 970/262 Jan. 7|/398 Apr. 35 
sseee 08 scccce T8 |* -c000 ch 75 78 | *75 "72 «875 |Butte & Boston ...sccerseoee ip eves 25] seeeee| 65 June 1/108 Apr, 38 
306 800 "786 800 | 795 800 | 800 800 798% 799 799 800 |Calumet & Hecla...sse.ss0s eee 25 102/635 Jan. 6/89 Feb. 31 
23 28 23 ] 2 23% 2 22% 2 22%%4|\Cambria Steel. ($1 60'paia) (Phita.) 2: soos} 4,405) 1184 Jan. 7 Mar. 33 
61 61%] 61% 61%) 61 61 bt 61 61%) °61 62 lidated Gas Balt. 100] 1,081} 60 May 17 Mar. 18 
5: 52 52 52 50 52 51% fee 4,600 Jan. 3] 68 Apr. & 
159 159 | 158 159%) 157 1657 . ‘ » (Phila. o+e-100 469) 581g Jan. 10|194 Apr. £& 
160 160 60 160 sevsee sescee| -cscee sescee| 150 150 163 158 eeececceceereseee 326) 6456 Jan. 4/193 Apr. 38 
96 96 95 96 95% 96 95% 9534) °896 97 |Erie Telephone.... «(Boaton)....10 221 J 3/10034 June 37 
59% 5914 58 59 58 «58 73% 5734 67%) 5834 58% Federal Sto esadageens prey: 8,733] 463, Feb. 8} 7436 Apr. 3 
85 85 85 86 8614 36%) 36% 37 80% 87 rvice....ccs 25 574) 23i¢ Jan. 3) 45 y 23 
43 «6448 64 "4336 wuee0e) 43 4844) 4 4 *43 Mor [Lehigh Coal & Na ation." (Phila)... 50 70| 39% Jan. 3] 4544 Mar. 20 
16 16% 8 15% 16%) 16 16%) 16 16 16% Marsd aeee one Prrerriiy) cook 4,238 Jan. :12 Apr. 6 
eeevee eevee] sescee sees see vsesee| 140 140 188 140 | 188 138 |New England mr tee --(Boston)...100 38/1338 Jan. 4/154 Feb. 33 
= 397, 38 ‘ita “371g 88%) 8756 3754) 87 87 8714\0id ae cove 25 ,812) 3444 Jane 1| 5: Apr. 35 
23 23 23 23 23 oes cocoo] 2% 22%) Pa. Mf; ht a wert! (Phila)... 50} 1,068) 213 y 24) 3 Apr. 6 
187 187” 167 167 166% 167 167 167 167° 163 166% 167 |U: "Gas mprovemen' im eos» 50] 1,251/1271¢ Jan. 5/175 Apr. 6 
47% 48%] 4756 47%] 47% 47%) 47% 4 47%, *474 48 (Boston)... 25) 3152] 36 Jan. 3] 55 . 30 
vovese cestesl 61 1 | sccsce cccccs] S150 4194] .. cece cocccs| 94S 8648 gue coee 5 711} 3634 Feb. 16] 6034 Apr. 8 
*llg 136) F14 1% *ig 1%) *1 1 "134 19%) 15 1% Desee 35) .ocoes) Lig Jan. 5 
ODN .n0000) 49 49 a 4856 48%) 49 49 *49 4944|Westingh. Hisctric & Mfg... 6 coos SO 57} 39 Jan. 4] 595g June12 
67 67 66 66 seeeee seseee| BBG B56 67 67 OTTO. .sscerssses sevees . soos 5O 41| 56 May 31 J 
* Bid and /|asked prices: PB ais ae e. a 29 18-16 $0 1-16 
Ask. 
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Railroad Intelligence. 


RAILROAD EARNINGS. 


The follo table shows the gross earn of every 
$TzamM railroad from which regular weekly or monthly returns 
pase ektnee. The first two columns of figures give the 
gross earnings for the age week or —, and the two 


a ae for the period from January 1 to and 
week or month, 


ge Semel ey the street railways are brought together sep- 

















































































































































































































isuhe on a page. 
Latest Gross Harnings. Jan. 1 to Latest Date 
am WeekorMo| 1899. | 1898. 1899. 1898. 
..:) * + 
14,123 16,567, 77,841; 95,916 
36658 30,463) 959°738) 896,845 
55,602 61,697; 259° 710) 257,644 
49,000 41,000! 788,553, 690,731 
000 19,000] 344,158 334,612 
20,000! 120,000; 316,897 330,675 
263,707, 214,°07| 1,178,450, 1,046,858 
26,188 20,975 £92,085) "760,844 
8,964 7,586 3,453 49,118 
3,420, (847 3,289,470 16,205,953'15,787, 838 
158.1 19,588 2,420 
30. 767 3 :077 it *448) Is o70 
9:241; 41,554| 252, 179| | 238,638 
159,214! 162,687 15#,214, 162,687 
16,634 11,117] 218,568) 208,195 
11,004 9,54 4) | 5203 
2,497,954 2,408,371/13,653,512/13,628,378 
123,883 119,858 3,413,370 3,613,945 
1,867| 1,403 9,249) 8,579 
1,315| 1,585 3° 136, _ 12,880 
51.451! 45,950 89,532 
433,317, 75,926 1,875, 436 1,958, 100 
64,752) 43,497, 294,65 
92,051! 62,852| 2,351, 311 2,036" 702 
"00')| 486/000] 13 "707.084 13,568,019 
96,167, 91,853) 2,794.65 
1,236’ 52,440) 275, gaa a oae ase 
1,250,656 1,054, 6,771,459 5,747,815 
1,410,139|1,479,335 6,864:91 7 6,062,410 
55,997| | 52,226 | "265,482 
70,787 72.098 “Tore 72,098 
1,688 1553 a 32,484 
246,630 298" 541] 6, 195, 894) 6 €6,450 
---|8,424,624 3,551,598 16,315,4 05) 18: 858: 802 
,634| " 75,851) 2,403,695, 2,154,716 
112,91+) 86,410) 3, 128 25,524, 2,762,940 
72,986, 64,790] 1,852,726| 1,682,721 
782.210, 550,687 19/554,731 16,898,486 
337.2 09| 14,864,089 13,998,772 
5,480| 50,974 425,251, 4 e316 
1,646,658) 1,706,625| 7,829;523| 8,036,246 
036, 658,798| 3,735,781 3,110,405 
24,764 780| 654.798) “612,266 
6. 
1,121 
27,393 
, 38,242 
5, 55: 126,874 
18,58; 18,690 341.6 07, 317, 150 
58,839; 61,661! 327,174) 333, 
6,801| 264,474| 7,175, 738) 7,163, "aO8 
174,698| 162, 924,019 ‘930,806 
2,469} 26,591, 881 "672 771,752 
944 051| 801,270' 763,037 
14,984) 15,654) 397,101 398 (378 
1,201; 1,422 5,347) 6.296 
047 682 321.640) 320,951 
40u| 148,400 4,670,830 4,129,834 
3,715, 22,721 4.99°| °739,7 
532| 51,747 393; 990| 252/014 
3| 36,386) 1,081,515 496, 251 
88} 108, 56 54,423 
5b |2,»26,328| 13,157.72" 12,766,000 
169| 4,705| ' 22,228 ” 21'585 
376, 6,224, = 168,1 155,591 
851; 21,476 679.78 6. 
0,260 7,2 48,604 39,308 
59,104, 52) 1,710,995) 1,581,224 
190, 74,510) 1,433,21-| 1,547,060 
29,656, 23,549) ‘688,3: 618,528 
7,147| 6,977, 227,089} 229,029 
637 590 4:28", 3,645 
595| £6,47 :76!| 790,661 
82.630) $1,810' 577,931; 587,214 
87,105| 95,786, 466, 2,2 
42,694| ........ Be | powesest 
39 ,300| 971,765) 845,285 
9,284,  7:331, 348 4,674 
8 675) — 19,985 6,981 
2,910 2,818 49,18: 925 
56,831, 44/624! 1,241,278] 1,006,864 
wkJuly| 460,718 435,084 12,928,407) 12,283,252 
&Gr.Tr.\4thwkJ’ne 89,482 93,122] 1,934,216 1,852,731 
Gr. HM camino | 29,283| 19,900] 436,505) °422'427 
. |1,608,670 1,423,657 8,496,124 7,858,774 
of 229,560 110,135 1 716,878 
esee+ | 165,252| 157,461 p10225 998,713 
yetem |June...... s,oos'a7g 1,691,25%|10,511,821| 9,574,365 
QUB mBEKC 2 24 wie July, «062 3,448] 161,151; ° 88,102 
& 15 439| 17 18,67 
Valley. 2s 1,553,746| 1,359,447 
Cen (8(8| 1,448,684! 1,305,137 
18,693,732|13,230,519 
7 #5) 115,52 
ry 20| 386,229 
7| 1,796,060| 1,757,714 
1,959, 1,656,190 
1,096,988| 959,399 
Jeokn T. && W March 83,498| 84,195| 1 so/408 3B: aa 
“see. iJ 
Kansw'as Miop 2dwkJuly) 9,293' 11.101' 3 aris 289,271 
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{[VoL. LXIX, 


Jan. 1 to Latest Date. 
1899. | 1898, 


Latest Gross Earnings. 
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185,81: 
3,952,442 
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a Includes earnings from ferries, ¢ ete., not given separately. 05 In- 
cludes the Pacific system and the Atlantic verewes, , but not tne Hous- 
ton & Texas Central system. c After May udes South Carolina & 
Serge oe for pete years. d@ Decrease aue't to strike at company’s mines. 

for June are for the railroad only. 

t fasinaes Chesapeake & Ohio So’ western, Ohio Valley and Aerte 
and exes for bo ears, pmol on Yazoo B Branch 6x 2 
1899 but included in 1898 until : t Mexican curreney: we Bd 
ers results of }‘nes directly opera’ east of Pitteburg. 


ReMi 





JuLY 22, 1899.] 


~ Latest Gross Earnings by Weeks.—The latest weekly earn - 
ings in the foregoing are separately summed up as follows : 

or the second week of July our Lg enemy statement 

covers 60 roads and shows 16:67 per cent increase in the aggre- 














































































































gate over the same week last year. 
2d week of July. 1899. 1898. Increase. | Decrease, 
5 b 
Alabama € 4, Southern. . 36,658 30,463 Wawel | “ seaééccs 
Ann Arbor .....-....--- én 26,188 975 CS er Sas 
Balt. & Onio Southwest. 123,88: 119,°58 4,0' = en 
Buffalo Roch. & Pittsb’s* 38,317 75,926 hia 37,609 
Burl. Ced. Rav. & North 92,051 33.803 29,199 Saatieobs 
Canadian Pacific...... Py: x 6, ’ 
Central of Georgia...... 96,16 91,853 4,314 
Chesapeake & Ohio.... 246,630| 228,54) 18,089 
mee & East. [Illinois 93,654 75,851 17,803 
co. Great Western..... 112,919 86,41( 26,5 
Coie indian’lis & Louisv. 72,986 64,79 8,1 
Chicago Milw. & St. Pau) 782,210) 650,687 231,523 cone cone 
Chic. Term. Transfer ... 24,764 23,780 pa 
ro) & West Michigar 5,942 29,850 6,092 whee seus 
Olev. Lorain & Wheel’g.. 2,469 26,591 5,878 oaseuwine 
Denver & Rio Grande. 3,4 ,400 ae ‘ 
Det. Gd. Rap. & Western 26,715 22,721 eS Bees 
Evansv. & Indianapolis. 6.37 1224 Oe)  cences “ 
, & Terre Haute. 25,851 21,476 4,375 Le ee 
Flint & Pere Marquette.. 59,104 52,066) 7,038 edéstbas 
Georgia ..... mpbhe sReuES +06 25,595 26,478 concese 883 
Grand it. desbeces 
Chic. NS or Truok 460,718} 435,084 25,634 Snounou 
Gulf Beaum’t & Kan. O 6,062 3,448 2,614 
Hocking Valley.......-.-. 76,720 §2,226€ 24,494 
Intern’) & Gt, S orth’n 58,217 47,637 10, 580 
Iowa © coase 48,817 30,181 18,636 
Kanawha & Michigan.. bas 9,293 11,101 vausenes 
City & Omaha... 4,129 3,817 812 
Kan. City Sub, Belt .... 8,859 9,002 Pre oe 
Lake Erie & W: 71,158 54.999 16,159) 
Louisv. ry <4 & Bt. L 31,50! 27,757 3,751 
Louisv. & Nash........ oo 496,725 410,045 86 
Mexican Central........ 285,089; 210,821 74,268 
119,511 113,375 6,136 
51,864 33,544 18,320 
4,001 64,024 29,8 
188,468 162,51¢ 25,952 wraaceus 
451, 413,006 38, oeesscce 
17,000 16,000 1,00¢ ddacsoee 
N. 86,503 74,793 11,710 aca 
Sorfolk & Western...... 233,206 236,260 evssenge a 054 
Ohio River...... .....-- 153 522 1,631 sapecues 
Oregon RR. & Nav....... 133,321 127,865 5,456 soentens 
Peoria Dec. & ‘ansv.. 16,053 3,6: 2,418 acne 
Pitts. Bess. & L. Erie... 2,107 30,996 11,111 sete cas 
Rio Grande Southern.... 7,468 8,424 eg 
Rio Grande Western.... 77,4 60,100 6,900 
St. Joseph & Gd. Island 26,050 7,987 F 
St. Louis & San Fran... 25,121 108,302 16,819 
St. Lovie Southwestern 51400| 74,8001 26,600 
490,858 453,95: 36,904 
i 119,115 97,359 21,756 
.707 40,746 eeeescee 
fol. St. L. & Kan. City.. 39,935 39,31 622 
Wabash... Saves 273,173 233,858 39,315 
West. N. V.& Peunsylv 68,700 54,4 14,300 
Wheeling & Lake Erie.. 33,219 23,546 9,673 
Wisconsin Central...... 106 953 5,436 11,517 
Total ‘60 roads) .. 7,187,060] 6,160,165) 1,077,387 
Met increase (16°67 p. 0.) 1,026,895 




















* Decrease due to strike at company’s mines. 


For the first week of July our final statement covers 70 
roads, and shows 15°66 per cent increase in the aggregate 
over the same week last year. 





























1st week of July. 1899. 1898. | Increase. | Decrease. 
+ aki alll 8 
Previously rep’d (60 r'de'| 6,852.672 5,914,328 995,193 £6,849 
Burl. Ced Rap. & North. 23,586 €6,993| 26,5 93 

ulev. Cin. Chic. & 8t. L. 276.801 264,474 12,3 ° 
Duluth So. Shore & At... 46,033 36,386) 9,647 eee ume 
Fla. Cent. OPER sonoce $5,190 74,510) = .-22 -<e. 9,320 
Gi 8. &Mem 73,830 63,464 10,366 PS eget 
Kan. ©. m, & Birm... 21, 18,799 5856) acccce we 
Kansas City & Omaha... 6 3,672 | Seren 
Northern Pacific. ...... 484.465 404,455 80,008} _—s«..... eee 
Santa Fe Pr. & Phenix.. 17,68: 15,042 2,647 pei 
Texas Contral.......--.. 4, 4,09) 664) =. wwe a 
Total (70 roads) ...... | 7,941,30: 6,866,213] 1,141,259 66,169 

Mot incrense (15°66 0.0.).) ... --- | _seavenee | 1,075,090] --2---- 
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Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all StzaM 
railroads furnishing nmngers Fi statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brou ought toge together here in the week in which we pub 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 176. 


——Gross Harnings.—— ~——Net Zarnings.—— 
1899. 1898 1899. 898. 
Roads, 8 8 

Adirondack a.......May. 14,123 16,567 1,168 5,015 
Jan. 1 to May 31..... 77,841 95,916 26.867 41,311 
Alabama Gt.South.aMay 152,953 132,543 32,525 23,498 
Jan. 1 to May 31.... 733,36 701,263 189,387 169,562 
July 1to May 31.... 1,653,389 1,606,723 618,117 523,664 
Alabama Midland.b. Apr. 55,602 61,697 def. 2707 9,506 
Jan. 1to Apr. 30,... 252,710 257,644 35,967 
July 1 to Apr. 30.... 687,213 617, 129 9s ooa 108,747 





sa. —~ ——Net Burnin ..——s 
1699. 898. 1899. 
Roads. r 8 8 ; 
Allegheny Valley.b. May 263,707 214,307 91,306 
Fan 1 to May 31... 1,178,450 1,046,858 429/897 398", Oa0 
Ann Arbor b.....--. Apr. 129,004 113,019 39,66 
Jan. Lto Apr. 30..... 521,253 506,511 164,941 139'836 
Arkanene Midl’d.b..May 8,964 7,586 def,77 
Jan. 1 to May 31.... 58, -_ 49/118 o997 def Seo 
ateh-Top, &8. Fe..b. May 3,420,847 3,289,470 11,2 
Jan. 1 to May 31.... 16300" '953 15,787,838 3'395/043 Pt 4 
July 1 to May 31....37,293,585 SONI £00115,715 150 100ES, co 
Atl Knoxv. & No...May 31,964 23,259 5,297 
Jan.1to May 31.... 146,681 128,893 25,009 20.478 
Atlanta& West Pt.b, May. off 241 41,554 7,82 
an. 1 to May 31.... ‘ 233,638 84,127 
July 1 to May 31.... 561,167 535,771 1642 ail 
Atlantic & Danv.a..Apr. 61,799 53,429 22,54 
Jan. 1to Apr. 30.... 201,934 192,078 $0,348 58416 
July 1 to apr. 30.... 482,998 472,956 125,301 136,304 
Austin & Nortw’n.b.May 11,004 9,542 def. 64 
Jan.1to May 31.... 53.094 52,380 def. 6,662 ace 875 
July 1 to May 31.... 143,557 anes 17,704 19,017 
Baltimore & On1o0.b. wee 2,299,036 2,446 390,397 13,64’ 
Jan.1 to May 31....11,155,558 11,220, OOF 2,150,445 2,880,361 
July 1 to May 31.... 23,603,134 22,867,871 5,546,497 6,229,812 
Balt. & OhioSouthb.Mar. 544,€63 609,340 158,859 181,485 
Jan.1 to Mar. 31.... 1,547,738 1,642,717 413,277  444'016 
July 1 to Mar. 31.... 5,243,577 5,131,714 1,426,647 1,582, 
Bath & Hammonds.May 1,°67 1,403 5 
Jan. 1 to May 31... 9,249 8,579 2548 sa 
July 1 to May 31... 35,825 38095 19,041 19,924 
Birm. ey b. Apr. 1,558 2,323 def. 503 
Jan. 1 to Apr. 30.... 7,513 9,185 i 795 
Branswick &Weast.b.Apr. 51,451 45,950 1 
Jan. 1to Apr. 30... 197,844 189,532 2°357 Pett 
" hing 1to Apr. 30.... 518,511 496,332 114,782 147'117 
u & Pittbs.b..May 335,807 318,305 10 
Jan.1to May 31.... 1,572, 846 1,481,152 342083 iostsae 
July 1 to May 31... 3578/3276 3,381,007 1,248°963 1, 198,535 
Baftaio&Susqueh.a.May 64, mh 43,497 20,62 17,484 
Jan.1to May 31.... 294,659 216,085 112,782 983/422 
July 1 to May 31.... 709,485 572,976 7,609 ci 
Burl. Cea. B &No.a.May 379,948 347,319 71,61 ; 
Jan. 1 to May 31.... 1 aes 1,627,194 433°328 34'590 
Canadian Pacific.a. May 2,402,151 2,252,999 1,032 
Jan. 1 to May 31.... 7 15'326" (084 9,457,909 3°999/198 3,396,962 
Cent. of Georgia.a.May 370, +H 336,871 ” 66,739 
Jan.1to May 31.... 2,242,581 2,107,789 563,733 570,826 
July 1 to May 31.... 5,396,285 5,150,815 1,735,839 1,769,956 
Central New Eng. 7 61,236 2,440 13,753 11,790 
Jan. 1 to May 31..... 275,343 246,284 81,268 53. 224 
July ltoMay 31.... 614,116 623,260 195,299 194,144 
Cent. of N. Jersey.a.June 1,250,656 1,054,067 541,026 440,872 
Jan. 1 to June 90.... 6,771,459 5,747,815 2,555,208 2,043,598 
Centra) Pacific.b....May 1,410,139 1,474,335 593,688 624,340 
Jan. 1 to May 31.... 6,364,917 6.062.410 2,259,108 2,300,456 
July 1 to May 31.... 14,897,510 14,420,543 5,647,454 6,157,133 
Char. & oeeee- b. Apr. 55,997 52,226 3,27 7,422 
Jan. 1to Apr 30.... 259,911 265,482 69,611 793635 
July 1to Apr. 30.... 533,991 516,100 983,277 989,873 
Chattan’ga South.a.Apr. —_ 4,907 def.2,294 d 
Jan. 4 oni pr. 30.... 21,717 22,048 def.6,180 Set: 1,109 
Chetap. & toa... May oR, 623 956,347 280,496 
Jan. May 31.... 4,665,164 4,739,812 1,363,627 1 asoaat 
. July i to May 31.... 10,923,864 10,787,579 3,540,307 3,472,437 
hie, Burl. in... May 3,424,624 3,551,598 1,1 
Jan tay 8 ..-.16,315,405 16,658,802 5, 368/328 Ey oaa'bra 
July it Moy tee "39,627,€00 39,607,214 15,532,025 15,628,494 
Chio. & East. [1l.b...May 355,249 342,498 147,353 140,238 
Jan. 1 to May 31.... 1,854,210 1,686,792 833,875 694,215 
July 1 to May 31..-. 4,218,197 ens = 1,944,079 1,706,842 
Chie. Gt. West'n. b June.. 524,784 164,207 132,013 
Jan. 1 to June 30.... 2,895.795 2,504,585 886,578 726,05 
July 1 to June 30.... - 6.967, 740 5,3 = 044 1,924,223 1,608,671 
Chic. ag a May. 006 274,453 129,347 80,747 
Jan. 1to May 31.... 1,388 160 1,259,788 423,496 324, 
July 1 to May 31.... 3,271,457 ns 1,012,134 pe 
oe P.a..May 3,009,946 2,755 961,400 965,982 
Jan. 1 to May 31.... 14,584,301 13 b19,088 4,710,030 1,622 
July 1 to May 31... $4,914,652 81,443,340 13,217,272 u ‘be4;709 
CunyB APS Gar SABRE feats Seats Nee 
ay aguas 246 2 
‘Apr. 1 to May 31.... 3,124,288 3,263,74 oe 608 tH 
Chio.Term. Transt.b May 113,774 97. aoe 6 
Jan. Lto May 31.... 497,933 471,355 308,795 7 ets 
July 1 to May 31.... 1,101,799 1,022,194 675,564 683°366 
Chic, & W. Mieh.....May 183,047 146,706 39,816 
Jan. 1 to May 31.... 858,899 719,714 197'879 1497788 
Choctaw Ok. &G.b..May 138,452 105,904 42,813 
Jan. 1to May 31.... 683,167 641,345 219,853 913;260 
Nov. 1 to May 31.... 1,114, 4 959,548 1206 356,267 
Cin. N.O. * Tex.P.a.May 405, 463,544 187,812 
Jan. 1 to May 81.... 1,819, rt 1,777,195 597.1 507186 
July 1to May 31.... 4,290,744 3,717,071 1,466,794 1,250,352 
Cin. Ports. & Va. b..May 27.371 21,602 8,141 3,992 
Jan. 1 to May 31.... 113,614 101,267 4,204 11,750 
July 1 to May 31.... 268,157 neraee 64,309 43,317 
Cleve. Canton &80.May 53,824 61,0 2,954 
Jan. 1 to May 31.... 268,335 271, {97 97165 2.308 
Julylto May 31.... 645,242 627,512 82,973 120,042 
Clev.Oin.C. & St. La; May 1 200,691 1,173, 302 $12,227  257,5 
Jan. 1 to May 91.... 5,581,872 5,690,088 1,448, 146 1,376,087 
July 1 to May 31.... 13,365,121 13,110,879 3,712,310 3,073,432 
Peoria & East’n a. May 3 221 161,532 39,4 
Jon. 1 to May 31.... | 321 768,798 190, ott 204028 
July 1 to May 31.... a8" 528 1,721,099 418,444 448,302 
Oiev.Lor. Sie. Mee. ah 820 114,903 52,690 
July 1 to Mar. 31.... 1,192,863 1,131,337 347,532 gisiae 
Colorado Midland.May.... 159,855 127,064 38,957 
Jan.1to May 31.... 616,326 688,986 65,625 as.739 
July 1 to May 31.... 1,492,105 1,601,213 6,886 318,180 
Colorado & So.b....May 322,453 ....... * 78,035 ip 
Jan. 1to May 8l.... 1,478,073 co.cc. © 22,888 0 locclo: 
Col. Sand. & Hock’ 63,436 64,680 15,794 4,7 
Jan. 1 to May g Mey 312,866 297,170 22,205 ease 
July 1 to May 31.... 766,926 711,163 ; 108/142 
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Cane a —% ar wa — Gross Earnings.  - —Net warnin — 
—- te ay = o a | 1g99. "1898. 1889. 1898. 
Roads. Roads. 8 8 8 

eee 1, adi Mex. International.May. 362,043 970,508 147,428 104,807 
feulioMay si. igen 1a 8 3,688 Jan. 1 to May 31..... 1,804,333 1,394,044 857,337 526,493 
: ,87 8,971 | Mexican National..May. 631,527 506,650 ¢308,150 ©229,161 
Compas i to May Si. 331840 820951 79357 «69.304 Jan. 1 to May 31.... 2,898,092 2,529,921 ¢1,393,206 1,146,049 
om, & R. Grande. b.Ma 810,458 658,248 278,072 269,281 | Mexican Northern. May 66,586 44,352 27,045 24,558 
Jan. 1 to May 31... 3, 680, 430 3,155,734 1,265,412 1,249,735 Jan. 1to May 31.... 355,059 228,793 170,924 123,223 
Julv 1 to May 31.... 8,553 7,631,202 3,309,423 3,036,379 July 1to May 31.... 681,636 501,004 333,287 281,344 
Midland Terminal...May 53,377 37,308 + 25,563 += 18,871 


Det.Gr.Rap. tenn May 134 oes 136,419 24,108 35,265 
Jan. 1 to May 31.... 627,673 599,416 111,971 127,383 —_. & hee ae : soe.738 taped quraee 55,918 
66,532 51,74 5,871 24,579 an. 1 to May 31.... 1,011, 6 296,711 
Dette eT ST” 298'900 2327014 119;876 108624] July1to May 31... 2,252,379 2,071,406 899,945 819,506 
July lto May3l.... 534,658 431,958 163,501 152,031 | M.8t. P.&8. 8. M.. -May. 349,640 336,514 134,327 152,094 
Jan. 1 to May OA sxe he ,495, 000 1,508,928 549,032 663,783 


Migty Joliet 6 Ro May IT, Ganaes  aerase 901247 July 1 to May 31.... 3/931.652 3:815,242 1,670,053 1,765,467 
Jaly 1 to May ate —_ tts 1,284,238 619,085 455,088 | Mo. Kan. & Texas.a.May 776,269 Pet u 068 164,402 187,785 
EES ST OE 992,759 2, 826,328 868,897 721,084 Jan. 1 to May 31.... 4,311,993 4,337:043 1,081,063 1,011,646 
Jan. 1 to May se. 13° 157.727 12,766,698 2,786,759 2,652,978 July 1 to May 31....11,159,488 11381518 3,739,524 3,743,939 
Pe te May 31. a '463,837 31,007,660 7,777,879 7,768,642 | Mobile & Birm’gh’m.May 30,258 23,612 10,271 2,351 

aa: 4,749 4,705 2,488 1,596 Jan. 1 to May 31.... 151,562 158,624 46,867 42,774 
eas oP to. a May 3 was 22/228 21,585 10,690 8,618 Julylto May 31.... 859,226 336,886 86,639 76,247 

Findlay Ft.W.& W.b. a 7,681 6,872 460 657 | Monterey&Mex.G’f.Apr. 103,573 121,983 18,342 40,699 
Jan.lto May3l.... 38,544 32,048 def.4,720 631 | Nash Ch. &8t.L.b.May 534,681 526,089 172,298 213,387 
July lto May31.... 88,480 72,355 6,625  def.850 Jan. 1 to May 31.... 2,441,641 2,313,434 640,324 765,684 

Flint & Pere Marg.a.May 268,937 935,792 56,183 54,956 July 1 to May 31.... 5,640,126 5,224,263 1,838,512 1,825,089 
Jan. 1 to May 31.... 1,326,494 1,193,874 288,650 270,654 Nevada Central... Mar. 1,550 12770 det.390 1,021 

City.a.May 132,227 109,850 14,343 38,997 an. ar. os ‘ ; ef. i 

PO eee ay Sle”, Gone? «Saze2d «108748 182011| Julylto Mar.31.... 29,208 34,729 © 8,306 «= 9249 

N.Y. Ont. & West.a.May 387,936 275,719 107,199 49,002 





Ft. Worth & RioGr..Apr. 59,430 54,861 25,541 18,051 : 
Jan. 1 to Apr. 30..... 170,431 169,516 59,832 58,699 sai : bey may je 1.707186 ery ‘ rane . pees 
Gadeden & Att. Un.June 837 590 338 166] 5 y 5 4. as heer tens 1289, 
Jan. 1 to June 30... 4,287 3,645 1,412 onan 1 See. i gas i sieane 
a sevee-Ma@y. 123,512 106,154 31,977 16,367 July 1 to May 31.... 2,189,440 2,121,994 1,017,310 925,179 
an. 1to May 31.... 670,000 647,024 210,388 132.841 x . 017, * 
July 1 to May 31.... 1,528,985 1,529,895 476,107 ¢390,493 entails & Weeyn.o. -=-May. i. 18. 1288 A 989 ‘ 393,304 ‘ 200,587 
Ga. & Alabama.a.May.. 102, = 93,767 25,433 20,052 July 1 to May 31 31 ....10,816,456 10;411 351 3,599,943 3:146,953 
Jan. ito May3i..... 495, 505,404 88,443 119,172 - a > 1599, 146, 
July 1 to May 31.... 1,183, a0 1,138,387 291,600 332,363 weg Se: ay * ‘ oes asia pr o- pe 
Jan. 1to May 81.... 379,201 386,431 84.468 = 112,732] . once ’ ’ 
July 1to May 31.... 865.765 853,841 238,568 272,956 | No. aes ~ - iter. 18, 8.385 17, mae By] aveee 
Gila Val. Globe & NoMay | cp o0e —— : July 1 to Mar. 31... 173:908 150,261 68,392 52,397 
y ree P Northern Opntent>, ag 556,065 492,365 142,307 96,807 


Jan. 1 to May 31.... 2,563,692 2,505,192 516,569 535,369 
Northern Pacific b..May 2,005,692 1,918,194 822,891 A od 
Jan. 1to May 31.... 9,033,497 8,573,74 3 4,44, 304 4,391,229 
July 1 to May 31.... 23,825,539 21,949,404 12,715,373 11,875, 466 


Ga. = -Y &Ind.a-May 237,970 198,307 52,013 
Jan. 1 to May 31.... 1,184, 447 1,052,240 308,524 


cour osniniee. May 1,675,570 1,571, no 660,398 
Jan. 1to May 31.... 7,948,131 7,596,462 2,582,705 





Pd 18,532,447 6,050,1 33 
On Lon nem May 280500 a0oney apace ysocs|OMGRIVErD.....-May 94552 88908 | 97304 "2076 
Jan.1to May 31.... 1,649,776 1,542,761 261,336 317,526 ma. 200 May Sk... Bus, 350,012 183.578 77,688 
Det.Gr.H.&Mil..May 74,945 69,198 6,813 16,868 | (T° RR. & Hav. May | Sea.cOe | Oooas gaeisey  atgione 
Jan. 1 to May am 349,420 358,439 40,392 68,181 July 1 to May 31.... 6,344,474 6.348194 2,597,816 2,707,388 
Gute & < <1 nora ht pr. ts its yt 1 .e77 Pacific Coast Company -See Miscellaneous Companies. 
4 ooo | s ’ D 
Hocking Valley.a.May 262,504 224,367 86,162 61.729 Pennsylvania— 
Mar.1toMay31.... 723,119 651,528 225,810 183,321] Lines directly operated— 
Hoosac Tun. &Wil..Dec. 4,137 3,309 1,215 1,418]  Eastof Pitts.&E..May 6,018,867 5,399,767 1,927,697 1,638,697 
Jan.1to Dec.31.... 54.507 54,689 19,784 25,170 Jan. 1to May 31 27,382,176 26,114,876 7226125 7'310,725 
Houst. & Pen. Qent.May 271,476 208,808 24,578 20,162 West of Pitts. & E.May ne. 319,600 Inc. 214,600 
~~ 4 —e _— reir et soda 1 u8'807 : het Jan. 1to May 31.... ‘Ino. 1,044,500 Inc. 655,000 
J hehe eee a 2.254.184 2.285.658 "564,073 "700.737 | Pera Deo. &Ev.b-Apr. 65,953 63.740 1,390 4,332 
ae oan OL 17'B08140 11092085 B,A7Z029 B,445;319 Jan.1to Apr. 30... 257.519 263,116 55,547 57,860 
May 31....25.785,895 25,180,236 7,915,552 8,065,609 | Phila. & Erie.b...... May 454,476 391,611 153,326 121,079 
July 1 to y -- , F) 
acmaeeritne o6aes sae Sanen | 36.030 Jan. 1 to May 31.... 1,658,271 1,515,004 387.651 357/863 
Jan.1to May3i.... 425,120 386,229 185,297 159,037 | Phila. & Reading.b.May 1,899,702 1,697,546 664,296 631,108 
July 1 to May31.... 817,578 756,641 325,905 245,570 Jan. 1 to May 31.... 8,989,929 8,280,407 3.237.894 3,261,796 
I nai A er y= a July 1 to May 31....20,984,416 20,166,570 8,493,021 8,821,557 
Jan.1to May 31.... 821,785 740,950 23,792 212,253] Coal & Iron Co.b.May 1, 449,570 1 202,850 17,895 def 47,252 
July 1 to May 31.... 1,938,360 1,721,671 557,944 560,496 Jan. 1 to May 31.... 9,087,150 7,931,567 176,141 df.248,710 
Iron Railway.b......May | 4,844 4,605 1.796 —«1:,957 Joly 1 to May 31. 21-408,526 20314450  O79878  booats 
Pee mTa aha aLReT one] mobeucye nay aso groans on2sas btn aze 
Loe é 1 P alt. ay 31.... 0: 018, 
ouay 1 to May 51 6.736 43.201 —_ see Joly L to May 31...42'392'042 4D 4SL020 OATS OED SBoR Oro 


Jack.Tam.&K.W.b.Mar. 33,498 34,193 3,342 6,885 
Jan.1to Mar.31.... 100,109 95,944 15,910 18,409 Seting ping A yb.May cowerees 20,416 23,457 
Apr. 1 to Mar. 31-... 363,181 312,904 55,087 36,045] taal oo ay bet oes Sul abies arr pony en 

Kanawha & Mich.b.May 56,356 49,125 6,898  15,617| Tota mp’s.b. May ’ 1313 
Jan. ito May 31... 265,885 220,605 57,918 _ 53,435 Jul ay 31... :-- 9,647,098 9,701,889 
July 1 to May 31---. 580,555 512,077 160,439 141,268 Paila Wil. .& Balt.b.May 1, 031 058 9 280058 | 394,287 276,987 

C.Ft.8.&M.a.May 380,629 398,929 103,895 121,424 an. ay 31.... 4,049, ‘ 
Kanon 10 May Bl... 1,928,062 2.071872 _ 570,813 _ 641,927 Nov. 1to May 31... 5,714,356 5,264,956 1,592,724 1,308,934 
July 1 to May 31.... 4,374,825 4,717;799 1,341,196 1,476,210 | Pitts. 0. C. & St.L...Juno 1,457,389 1,176,680 268,995 224,869 
Jan. 1 to June 30.... 8,116,260 7,539,284 1,858,039 1,650,834 





Kan.C.Mem.&4B.a.May. 127,784 132,371 30,276 31,817 
Jan. 1to May 31.... 613,002 663,832 164,628  184,520/ Pitts Lisb. & West..May 3,475 3,348 1,442 339 
July 1 to May 31.... 1,321,407 1,296,104 351,676 358,170 Jan. 1to May 31.... 18,007 18,712 5,987 5,024 
L. Erie & West’n. 1 yee 312,377 288,855 121,173 101,736] Pitteb’g & i da b.May 282,050 304,839 88,793 90,033 
Jan. 1 to May 31.... 1,399,512 1,396,614 589,200 541,034 Jan. 1 to May 31.... 1,250,985 1,228,759 395,418 353,463 
July 1 to May 31.... 2,955,372 2,889,906 892,365 855,099 


Valley RE...May tty 075 1,399,213 *°360,479 263,443 
an.1to May 31.... 7,451,279 6,936,927 *1,050,818 1,528,639 Sieh, Peed. 3 & Pot...May 112,505 100,561 65,160 54,108 


— 1 -o aca | ee “arene 8,476,040 *1,435,961 1,992,721 Jan. 1to May 31.... 378,116 356,419 176,744 160,999 

..May 1,044,981 1,035,598 4f.79,489 df.26,433 July t to May 31.... 794,202 682,057 326,029 290,916 

Tou Fy to o May $1... B08, 394 5,284,990 4£.330,640 af.196, 280 Bio Grande Junct’n..May 37,964 33,159 £11,389 £9,948 

Dec. 1 to May 31.... 8,079,208 6,704,905 df.417,111 df.269,7 Jan. 1to May 31.... 136,297 188,497 £40,889 £41,549 

m & Rest.» May 24,077 19,026 10,318 = Dec, 1 to May 31.... 188,399 172,204 £50,520 £51,661 

an. 1 to May 31.... 91,206 88,064 26,799 29,725] RioGrandeSouth.b.May 44,159 39,680 23,574 22,087 
iu 1 to May 31.... 235,217 187,330 76,808 59,007 Jan. 1to May 81.... 193,253 179,071 91,691 

Long Island RK.b..May 393,571 401,717 102,237 134,169 July lto May31.... 456,868 391,571 222516 179,319 

Jan. 1 to May 31.... 1,417,638 1 393,340 156,699 224,594 | gio Grande West.b.May. 303,586 287,691 113,664 116,696 

July 1 to May 31.... 4,132,968 3,888,991 1,135,584 1,143,125 Jan. 1 to May 31..... 1,323,812 1,256,947 500,3 482,531 

3,050,558 3,057,176 1, 149;208 1,175,374 


ire BE. bys.» May 424,226 423,906 h105,531 138,208 July 1 to May 31..... 
May 31.... 1,486,977 1,455,185 126,780 209,039 | ar, Jos. & Gd. Isl.a.-May. 109,288 96,936 27,459 23,663 


sant 





to 
Suly 1 to May $1 wees 4,464,594 4,202,157 1,212,948 1,240,954 Jan. 1 to May 31.... 495,395 493,015 93,284 153,183 
Louis.Hen.&8t.L.b.May 49,569 41,520 15,260 10,651 July 1 to May 31.... 1,148,228 1,153,557 253,526 408,562 
Jan.1to May 31.... 221,349 196,215 59,055 41,524 | 6t. Louis &S8an Fr.b.May 597,759 577,205 270,000 230,040 
July 1 to May 31.... 479,654 467,231 133,385 115,963 Jan. 1 to May 31.... ryt 390 2,769,943 1,092,209 1,072,283 
Louisv. & Nashv.®...May 2,120, 166 1,851,649 747,610 522,975 July 1 to May 31.... 6,639,877 6,879,688 2,642,664 2 wae 4 
Jan. 1 to May 31.... 9,685,3 93 9,042,478 3,078,549 76st 8t. Louis Southwest.May. 435,308 350, pnd 86,488 255 
July 1 to May 31....21,571,192 20,116,293 7/248 616 6,563,515 Jan. 1 to May 31.... 2,215,952 2,071,208 580,208 2a6'sor 
Macon & Birming....May 4,615 8,675  def.177 def.19 July 1 to May 31.... 5,458,490 4,943,893 1,578,778 1,111,881 
Jan. 1 to May isis 24,533 > 271 def.3,601 def.2,226 | gt. Pauli & Duluth.a.May 154,461 131,941 36,220 24,618 
July 1 Aas May 31. 59,318 62,259 det.4,676 def.11,131 Jan. 1 to May3l.... 637,279 569,849 161,264 135,895 
Manistique..... we noo Alay 4,951 14,105 492 9,365 duly Lto May 31.... 1 ,639,808 1,530,887 496,325 404,04 
se a aaa saenaan aruaey conan |enduwearmms toy etsge HRS datteatl bee 
an. ay 31.... 
Meee Cont Mey. et ee 1 eoeee Ate a Sreore July 1 to May 81.... 1,904,936 1,910,240 470,216 517,783 


Jan.1to May 31..... 6, 120,994 5 '635,037 2,008,317 1,778,978 
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-— Grose mali -—— ——Net Earnings.—~ 
1899. 1898. 


1899. 898, 
Roads. 8 8 
San Fr. & N. Pac.a.June 90,240 est 944 42,126 26,111 
jJan. 1 to June ae 413,122 368,932 125.791 105,237 
July 1 to June 30.. 921,015 839,963 346,736 309,785 
Santa Fe Pres. < Ph. ‘May 76,505 74,101 37,277 40,365 
Jan.1to May 31.... 364,640 322,147 166,175 168,755 
July 1 to May 31.... 795,089 688,790 375,403 359,101 
Sav. Fla. Bt West.b.Apr. 287,773 271,810 50,169 43,386 
Jan. 1 to Apr. 30.... 1,242, 173 1,152,807 235,923 244,335 
tay i to Apr. 30.... Fy »294,028 2,854,459 752,599 682,350 
Bilv. Sp.Ocala & G.b.Apr. 30,819 18,240 21,714 11,393 
Jan. 1 to Apr. 30.... 104,186 62,495 62,536 28,258 
July lto Apr. 30.... 243,592 153,156 143,662 68,301 
Sioux City & mg -Apr. 19,400 18,587 5,000 176 
Jan. 1 to Apr. 30..... 102,031 78,586 44,636 22,938 
South Haven & E...Mar. 2,074 2,359 def.826 513 
Southern Parific— 

Gal.Har.&SanA.b.May 560,168 474,441 108,057 103,718 
Jan. Lto May 31.... 2,350,257 2,249,970 472,251 584,059 
July 1 to May Sl nds 5,197,902 4,576,210 1,389,775 1,399,870 

Louisiana West..b..May 114,622 99,832 46,171 48,812 
Jan. 1 to May ye 07,930 506,972 249,287 233,512 
July 1 to May 31.... 1, 245, 523 924,669 545,750 414,662 

ty sLa.&Tex.b.May 570,536 490,331 223,646 169,302 

to May 31.... 2,815,317 2,524,572 997,591 848,307 


July i to May 31.... 6,220,860 5,194,488 2,339,589 1,568,614 


N. Y. Tex. & M.b...May 20,524 23,341 5,823 9,226 
Jan. lto May 31.... 102,669 126,362 27,525 52,c0L 
July 1 to May 31.... 287,893 338,430 123,221 180,235 

Texas & N.Orlb...May 164,485 133,264 54,357 35,205 
Jan. 1to May 31.... 793,059 657,848 308,322 206,253 
July 1 to May 81.... 1,720,343 1,346,918 725,114 476,440 

Atlantic Pr’p’t’s.b.May 1,445,342 1,235,370 427,584 365,851 


Jan. 1 to May 31.... 6 786,010 6, 177.9 69 2,050,434 1,940, 1987 
July 1 to May 31....15,015,936 12,684,815 5,169,740 4,092 "591 
Bo. Pac. of a b...May 1,270,436 1 wt ikeres 477,383 459,445 
Jan. 1 to May 31.... 5,90 3,128 5, '433, 006 i gosaee 2 ,022, +786 
July 1 to May 31.... 13,300,117 13,029, ‘509 4,621,774 5, 1636, 932 
So. Pac. ot Ariz. a weed 301,696 288,322 96,641 130,474 
Jan. 1 to May 31.... 1,454, 499 1,470,630 532,883 532,675 
July 1 to May Biases 2,897,755 2,796,175 1,007,824 1,040,070 


Bo. Pac. of N.M.b..May 177.927 161,699 100,11> 89,965 
Jan. 1to May 31.... 824,502 734,378 446,757 369,156 
July 1 to May 31.... 1,569,789 \ 1s 010 806,118 691,811 

Pacific System.b...May 3,487,651 8,474 1,372,582 1,430,330 


Jan. 1 to May 31....15, 1843, 1617 151599, 082 5,359,5 56 5, 806,641 
July 1 to May 31....35, (682.042 35 »405,447 12,803,825 14,776,665 
Total of all.b.i....May 4,932,993 4,803,845 1,800,166 1,796,181 
Jan. 1 to May 31..... 22; 702,852 21,77 7,052 7,415,647 7, 747, 628 
July 1 to May 31..... 51, 144, 641 48,532,116 18, 1080; 1975 18, 834,041 
Southern Railw’y.a. eT 2,228,802 1, +h 421 591,448 493,072 
Jan. 1 to May 31....10,178, 1819 9,365 951 3,083,185 2,795,788 
July 1 to May 31.... 28,120,211 20,773,934 7,461,249 6,558,511 


Btony Cl.& C.M..b May 2,371 1,860 345 def.227 
an. 1 to May 31.... 6,426 By 657 def.1,938 def.2,388 
July 1 to May 31.... 34,563 30,841 13,514 6,606 
Texas Central.a... .Apr. 16,380 19,061 462 3,474 
Jan. 1 to Apr. 30. 91,602 92,545 25,441 21,803 
Toledo & O. Cent..b.May. 163,867 167,669 56.163 52,126 
Jan. 1 to May 31..... | 734,920 716,317 217,501 *° 203,873 
July 1 to May 31..... 1,733,370 1,622,746 . 626 483,001 
Tol. Peoria &West.b.June 82, ace 82,010 784 18,583 
Jan. 1 to June 30.... 458.8 462,167 134'558 126,532 
July 1 to June 30.... 976, 652 982,650 269,614 273,119 
635,652 637,016 


Union Pac. a 1,588,761 1,479,576 
Jan. 1 --- 7,449,800 6,871,673 2,702,635 2,763,424 


July 1 to May 31 ....18, ,053,889 16,884, 678 7,610,390 6,482,721 
Wabash.b...... ....May 1,196,421 1 py A 398,842 277,463 
Jan. 1 to May 31... 5,736, 485 5,303,825 1,476,780 1,392,482 
July 1 to May 31....13, 135,606 12, 117, 299 3,461,610 3,625,892 


Ww. eh Seash.b..May 228,850 183,750 60,017 23,371 
Jan. 1 to May 31.... 930,028 828,828 178,277 127,277 
West. of Alabama.b.May 55.481 48,166 19,950 15, are 
Jan. 1 to May 31.... 273,659 259,731 104,639 85.523 
July 1 to May 31.... 618,700 560,154 252,99 200, 476 
W. Va. C. & Pitts.b.May 116,357 95,986 42,135 31,175 
Jan, 1 to May 31.... 515,992 473,756 174,176 150,318 
July 1 to May 31..... 1,093,353 1 ,058,842 359,273 328,987 
West. Va. & Pitts.b.Apr.. 30,606 35,085 5,626 13,321 
Jan. 1 to Apr. 30... 96,210 . 119,251 10,543 51,780 
July 1 to Apr. 30.... 292,769 328,108 4,28 156,728 
Weat.N.Y.&Penn.b..May 260,381 232,428 60,272 ar 
Jan. 1 to May 31.... 1,292,199 1,148,933 375,129 284,15 
July 1 to May ae 23985, 413 2:995,757 911,475 1,021°885 
Wrightsv. & =... May 10,510 5,710 2,462 386 
Janu. 1 to May 31.... 51,752 35,705 34,33 8,644 
July 1 to May 31.... 103,444 85,131 36,876 29,980 
York Southern.b.....May 7,264 6,236 1,878 2,538 
Jan. 1 to May 31.... 30,785 29,500 8,690 10,749 
__Jsuly 1 to May 31... 63,661 68, "572 20,725 26,153 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and genera) 
expenses, net income @ oppiics — to interest on bonds in May was 
$154,083, © aw $93, year, and from January 1 to May 
31, $690,505, against Bib0,174 This is the result in Mexican 
dollars treated (according he com ied method of keeping x 
accounts) as equivalent te 80 4. ie States money—th at is 
depreciation beyond 20 per cent has alre been allowed for. 

d Gross earnings include other incom 

e Earnings in May, 1898, included 55, 000 from Camp Black traffic. 

f£ Thirty per cent of gross earnings. 

g After a. lowing t or other income Fogalved, net from July 1 to May 
31, 1899, was $537,035, against $153 

h aoe nses in 1899 include certain + items amounting to 


$32,0 
a haeeetes only the Pacific System and the Atlantic properties, the 

weaae & Texas Central lines being reported separately. 

Mla ese for 1899 include monthly proportion of extraordinary 
expen di 
t For yd ‘1899, taxes and rentals amounted to $137.366, aanines 
$145.7 72, and from July 1 to May 31 si. 538,615, against $1,568,807, 
after deducting which net for May, 1899, was $1,147, 228, against 
$643,918. From July 1 to May 31, 1899, net after deducting taxes 
and rentals is abate 510, nat $8,447,319. 

Rey meant Chesa, e Ohio & Bouthwestern for all periods, Ohio 
Valley from August 1, pean s o87, and Chicago & Texas from October 1, 





1897, but does not Gabas the Yazoo By after July 1, 1898. 
Including income from ferries, &6. 





Miscellaneous Companies, 
——Gross ae -——Net ——_ oe 
8 189 1898 


1899 189 899 
8 8 $ 
hamton Gas... Apr. conntece ceeceese 2,640 seunedee 
ay 1 to Apr. 30..... éakbacee eonesces 32,464 taaanaue 
Colorado Fuel...... Mar. © .-ssceee ee nsenee 90,850 50,818 
Jan. 1 to Mar, 31.... eeaceces. «ses vece 265,578 185,131 
788,893 594; 282 


July 1 to Mar. 31.... 


Consol. Gas Oo.,N. J.June 
Jan. 1 to June 30... 


4,970 3,765 
11,863 9,002 











Detroit City Gas..... BERR -caqsevnn.: sescvece 22,579 19,193 
Jan. 1 to May 31.... Pee 198,872 148,066 
Gr’d Rap. Gas-L.Co.June éuboceas 9,973 8,451 
Jan. 1 to June 30... eshiesta 72,473 62,894 
Jackson Gas-L. Co.June.. eanccces 1,704 1,740 
Jan. 1to June 30.... conececs 127596 12,104 
Mar. 1 to June 30... cee eens wwe n eee 7,747 7A76 
Laclede Gas-L. Co...June oeeeseus 66,494 58,414 
Jan. 1 to June 30.... wanseeee 475,898 450,998 
Madison Gas & Elec.June —....00.- aseese-» 3,140 3,189 
Jan. 1to June 30..., aanquene..”” eecedash 24,670 23,125 
BUR. EPO CUO Bie ece weccncen 8=— “csaseces 9,524 9,779 
Mexican Telephone... May. 12, 516 11,337 4,903 4,100 
Mar. 1 to May 31... 37, 511 33,629 15,936 12,274 
Pacific Coast Co.a...May 435,952 432,060 104,412 56,962 
Jan. 1 to May 31 --. 1,929,471 2,292,512 446,085 536,056 
Dec. 1 to May 31.... 2,287,908 2,642,369 512,840 609,508 
Pacific Mail..... ..May. 303,937 326,330 165,584 gay on 
8t. dc Gas L. “Co. June 5,613 5,4 
an. 1 to June 30.... 35,102 29'536 
Jaly 1 to June 30.... 69,481 60,002 
8t.Paul Gas-Lt. Co...June 20,692 17,454 
Jan. 1 to June 30.... 134,644 129,907 
Tenn. Coall.& RR.June_........ sasccoes,, FIG ARS 53,629 
Jan. J to June 30.... — .. sa0e an, (| Seaeee -- 509,862 416,324 
Western Gas Co.— 
Milw’eeGas-L.'Co.June = ..2.-200 cuccones 33,178 31,116 
Jan. 1 to June 30.... — sawene-s eseeecee 240,226 229,381 





t After deducting “reserve fund for ps. airs of steamers,” balance in 
May, 1899, was $36,469, against $55, The reserve fund for depre. 
ciation and general and pon ek swe repairs of steamers has been 
increased to the standard of the English companies, i, ¢., five per cent 
upon the value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


or deficit above or below those charges 
—Int., rentals, éc.— —Bal. of Net Zarns.~ 
18399. 1898. 1899. 1998. 


8 8 
850,000 870,429 334,996 184,929 
uly 1 to May 31.... 9,515,000 9,574,722 6 yo 6,053,772 


Chic. & fot Ill....May 126,020 128,216 359 *19,724 
July 1 to May 31.... 1,396,089 1,401,059 *734,246 *444/811 


Roads. 
ane Burl.& & Quinoy, May. 


Ohio. R. Isl. & Pac...May 322,500 327,430 179,952 207,497 
Apr. 1 to May 31.... 645,000 654,859 243,668 Pos: :379 
Chic. & West Mich..May 34,586 34,504 5,230 9,778 
Jan. 1lto May 31.... 174,048 172,946 3,331 Pa, aioe 
Choc. Okla. & Gulf.. May 21,500 20,000 21,313 daf.606 
Nov. 1 to May 31... 150,500 133,000 269,706 218,267 
Oley. Cin.Ch. & 8t.L.May 240,577 240,526 71,650 17,042 
July 1 to May 31.... 2,657,153 2,656,084 1,055,157 417, or 
Peoria & Eastern.May 36,801 36,801 2,662 
July 1 to May 31.... 404,570 404,818 13,874 43,484 
Denver & Los ees - _ 187,661 210,477 91,548 49,492 
July 1 to May 31.... 2,151,014 2,280,303 1,267,531 819,765 
Det. Gr. ithe é w.. .May 18,414 16,885 5,694 18,380 
Jan. 1 to May 31.... 88,008 83,178 23,963 44,205 
Flint & —_ hw 52,864 53,757 3,319 1,199 
Jan. 1to May 31.... 264,757 267,447 18,893 3,207 
Ft. Worth & Avy C.May 27,920 27,920 def.13,577 11,077 
Kanawha & Mich ...May 11,205 11,455 def.4,307 4,162 
July lto May 31...... 122,911 127,295 37,528 13,973 
Kan. O. 7 = &M...May 116,692 118,891 def.12,797 2,533 
July 1 to May 31.... 1,278,348 1,296,007 62,843 160,203 
Kan. 0. Mem. & Bir.May 15,789 16,504 14,487 15,313 
July 1 to May 31..... 176,597 176,954 175,079 181,216 
Lake Erie & West... May 65,438 60,311 55,735 41,425 
Jan. 1to May 31..... 325,939 300,789 263,261 240,245 
ng Te RR.... May 108,344 106,684 ‘*14,469 ‘*30,648 
May 31.... 1,115,306 1,126,193 *152,347 *125,300 
—. RR.Sys.May 119,889 118,081 “6,218  *23,290 
uly 1 to May 31.... 1,237,700 1,250,969 *107,317 ‘98,353 


Mo. Kan. & Texas..May 286,785 285,543 df.122,383 df.97,758 
July 1 to May 31... 3,143,571 3 cr ne 595,953 602,308 
Sashy. Chat.& St.L.May 131,538 2,682 40,760 90,705 
July 1 to May 31.... 1,443, 047 1, 399 '630 395,465 425,459 
189,378 186,356 203,926 34,231 


Norfolk & Western.. May 
July 1 to May 31.... 2,051,013 2,053,006 1,548,930 1,093,949 


Philadelphia & Reading— 
All companies.... May 750,000 753,662 def.47,393def.146,349 
»397,098 1,411,607 


July 1 to May 31 8,250,000 8,290,282 


Pitts.0.0. &8t.L..June 221,072 270,054 47,923 def.45,685 
Jan. 1 to June 30... 1,557,739 1,693,513 300,300 def.42,679 

Rio Grande J m3 May 7,708 7,708 3,681 2,240 
Deco. 1 to May 31..... 46,248 46,248 4,272 5,413 

Bio Grande trond — 17,683 17,898 4,891 4,189 
July 1 to May 31.... 195,549 174,331 26,967 4,988 

Bt. Jos. & as Tal'd. -May. 8,750 5,833 18,709 17,830 
July 1 to May ) eet 78.750 onsn62 174,776 344,395 
San Fran.&No.Pao.June 18,908 9,004 23,218 7,107 
July 1 to June 30.... 226,896 a28'048 119,840 81,737 


Tenn. Coal I. & RR.June 46,563 47,479 69,896 6,150 


Jan. 1toJune 30.... 279,378 284,874 230,484 131,450 
Toledo ~ ry Cen.. pane 39,844 40,033 *16,635 *12,458 
July 1 to May 31.... 452,952 430,042 “106.266  *62,881 
Tol. sane & West.June 23,110 22,352 1,674 def.3,769 
July 1 to June 30.... 269,453 267,552 161 5,567 
W.Va.Cen.& Pitts ...May 24,825 24,549 17,310 6,626 
__suly 1 to May 81.... 259.152 244,933 100,121 84,054 


~* After allowing for other income received. 
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Ee. LXIX. 





"STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRAOTION COMPANIES. 







































































Gross Latest Gross Barnings. |Jan.1 to Latest Dat. 
EARNINGS. Week orMo| 1899. | 1898. | 1899. 1898 
g ¥ + 

Akron Bedf’d & Clev.|May....... 9,361 9 32,708| 31,392 

Albany Railway...... June ......| 61,921) 56,555) 338.453) 299,142 

Amsterdam 8t. Ry. |May..... a 27 45 22,23 20,182 

Atlanta Cons. St. Ry.|May.......| 44,014) 35,487) 168,822) 146,744 

Bay Cities Consol... |June...... 6,906) 7,2 40,182; 38,709 

ton St. Ry...|May....... 12.424/ 12,335 310) 56,953 

B pest —— _ June ..... -| 32,969] 33,019] 164,80.) 162,276 
n Rap. Tr. Co. 

Brooklyn Heights.. 58 510,590 2,387,203/2,201,784 

Brooklyn Elev.t.... 116, 904,507) 642,729 

Nassau Electric 187, 145) 787,614! 772,884 

aCe 814,845 4,079,324 |3,617,397 
Cin, & nes 4 — ee 11,09 49,219 37,984 
Cin. Gita’ne' nels -|J 56,855) 325,592) 303,507 
‘neie,Ind.) 5,5 18,751; 16,223 
City Elec. (Rome,Ga.) 2,57 12,570; 11,094 
Cleveland ic... |M. 143,762| 736,193) 639,173 
Cleve. Painsv. & E. 1987! 50,623)- +367 
Nolumbus 8t. By. (O.) 502} 356,509) 328,042 
Denver City Tram...|May 1 reeen 2nte-« 1"  padbsccs 
Detroit Cit’ns’ St.Ry.|letwk July) 36,992) 26,148) 651,869) 580,122 
Detroit Elec. Ry..... lstwkJuly| 9, ,487| 215,596) 201,174 
Detroit t. Wayne & 

Belle Isle... ........)lstwkJuly| 4.77 8,739} 100,321) 91,417 
Duluth St. Ry........ June ...... 18.189] 14.803 99.664 94,624 
Erie Electric Motor..|March..... ,822) 10,081 35,102} 31,170 
Galveston City Ry...|/April...... Been att 0°) soavkek> beaeedss 

a on. |June...... 31,752 24,311; 140,235) 118,772 
Herkimer Mohawk DT. 

ion & F’kfort El. Ry.|June ...... 3,404| 2.868) 20,954) 19,459 
F.ouston it. Ry.|May.......| 18,052) 16,658) 84,171) 72,004 
Interstate Oonaol. 01 

North Attleboro... |June ....../ 13,540) 11,647) 68,494) 62,075 
, Ci y.--- 6 8.821 28.175 29,345 

sone: 48.399) 44,533 

Lima Railway (Ohio) 22,445) 18,113 
London 8t. Ry.(Can.) 38,660 Tee 
Lorain & Cleve....... 22,410) 15,4 
Los Angeles Bias 51, '265 32,152 
Mass. Elec. Co.’s .. |June ....../433,684/369 599) ........| ........ 
Muiw. Elec. Ry. & Lt. 602,447) 530,248 

treal Street Ry.. 795,599) 694,951 
Muscatine St. Ry.... 23,776) 22,342 
Newburg 6t. Ry...... 6 27,387 98 
Mew London 8t. Ry.. 6,7 6,060} 21,961) 21.104 
Mew Orleans City... June ...... 114,129/110,432) 684.293) 678175 
Gesenevues St. Ry... |Jume ...... 1,93 1,754 8 8u 7,739 
Paterson Ry......... |June...... 37.841;) 33,059) 191,130) 172,004 
Richmond June ..... ‘ = 
#oxb’h Ch.H.& Nor’n|May.....- ° 
Schaylkill Val. Trac.|M 
soranton & Oarbond’e 
Scranton & Pittsto 90 
Scranton Railway... x 8 i 
t Island Elec. 18,869] 15,783) 67,016 743 
Syracuse Rap. Tr. Ry. 40,110) 86,687| 160,758) 145,207 
ivrontwo Ry..... ..... 100,063) 85,'19) .... = 
Twin Ci 201,967/171,505/1,151,355'1 ae 
Mnion (N. 20,413; 15,782) 10059 87, 
U'ta Bya.Elee. Balt 341,340/313,0388 San Cpe ete 
United Trac’ 50,488|133,041) 635,870| 595,725 

2 Tract, iProv, j 154,72: |133,995| 54,371) 524, 951 
Uait. Trac. ( 23,°4 A473 9. ja 92,770 
Wakefield & Ston May 5,2 4,861 9,531 19,957 
West —— St. Ry $6,739| 80,696 1,888'100, 1,784,064 
rp Wy. Val....|May.......) 47,469! 42,421 204,840) "194, 745 








include results on Bri Di 
$ Bike ie gone is —— results 0: dge Division. 

Street Railway Net Earniags.—In the following we shew 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 





~——Gross Barn: ——« ——-Net Harniwngs.-— ~ 
1899. {s08. 1692. est TT) 
Roads. g & & 
Akron Bed. & Clev..May 9,361 7,950 = 048 3,121 
Jan. 1 to May 31.... 32,708 31,392 6.791 5,182 
Albany Ry. (N. Y.) b— 
Apr. 1 to June 30.... 181,907 153,558 61,034 50,054 
Jan. 1 to June 30.... 338,453 299,142 103,965 99,245 
Amsterdam St. Ry. n May 4,827 4,459 1,504 1,130 
Jan. 1 to May 31..... 22,231 20,182 5,576 4,266 
Dec. 1 to May 31 otnth 26,898 24,779 6,884 5,023 
Atlanta Con 8t. Ry..May 44,014 35,487 24,401 15,750 
Jan. 1to May 31.... 168,822 146,744 74,583 47,647 
Bay Cities Con.8t. 5 June 6,906 7,242 def.38 1,758 
Jan. 1 to June 30.... 40,182 38,709 9,055 11,884 
Binghamton &8t Ry..May 12,424 12,835 3,931 5,456 
Jan. 1 to May 31.... 56,310 none 18,167 18,804 
Bridgeport Tract’n. June 32,969 33, a7,878 18,969 
ap. lteJune30... 164,500 189/27 8 66,953 72,012 
July ltoJune30.... 355,388 335,781 152,788 iad aie 
Cin. Newp. & Cov...June 63,141 56,855 140,077 t30,4' 
Jan. 1 to June 30....- 325, 582 303,507 1183,989 1155/086 
City Elec.(Rome,Ga).June 2,754 2,572 864 808 
Jan. 1 to June 30.... 12,570 11,004 2,509 1,479 





peewee Earnings —— ie Earnings. — 
18 1898, 1899. 


Roads. : ‘ _- 
Cleveland Elec .a. ay 160,024 143,762 61,862 teas 
Jan. 1to May hed 736,193 689,173 $10,724 260,865 
Olev. Painesv. & E..June 11,224 8,987 3,392 3,421 
Jan. 1 to June 30.... 50.633 41,367 14,474 14,895 
Columbus (O. gt. Ry.June 68,636 56,502 40,255 28,939 
Jan, 1 to June 30.... 256,509 328,042 195,840 171,090 
Denver City Tramw May 100,682 97,663 32,522 27,903 
Detroit Cit’s’ 8t.Ry.June 114,603 103,817 56,313 53,875 
Jan.1 to June 30.... 614,877 553,974 287,304 262,872 
Detroit Electric Ry. June 33,931 32,123 10,876 10,108 
Jan. 1 toJune30.... 206,531 193,687 70,693 64,882 
Det. Ft.W.& B.I.Ry.June 17,855 15,140 8,107 6,176 
Jan. 1toJune30.... 95,048 87,678 38,555 34,114 
Duluth Street By....May 14,243 16,600 5,069 8,935 
Jan. 1 to May 31.... 81.475 79, 821 35,734 37,170 
July 1 to May 31.... 195,834 185,135 91,715 90,976 
Galveston City Ry..Apr. 18,799 éceuhinne Lf ir . 
Barrisburg Tract’n..June 31,752 24,311 14,683 13,019 
Jan.1 to June30.... 140,235 118,77 66,164 59,140 
July 1 to June 20.... 322,980 245,065 174,097 117,211 
Senter Sonaek Tlion. 
& Frank. El.Ry..June 3,404 2,868 1,741 1,221 
Jan. 1 to June 30.. 20,954 19,459 10,341 9,091 
Inter-St. Gem. St.Ry. Sune 13,540 11,647 44 3,886 
Jan. 1 to June 30.. 68,494 62,075 5,472 11,969 
Oct. 1 to June 30.... 104,414 93,859 — 17,027 
ame Traction.....June 8,539 6,738 193 2,623 
an. 1 to June 30.... 48,399 44,533 18:08 14,729 
July ltoJune 30... 100,889 104,697 42,345 47,286 
Lima By. (Ohio).... June 4,740 3,640 2,105 1,589 
Jan. 1 to June 30.... 22,445 18,113 7,671 5.865 
—- 8t.Ry.(Can.)June *1,042 9,791 def.3,625 4,179 
Jan. 1 to June 30.... 38,660 47,414 5,861 15,968 
Lorain & Cleve. Ry..Apr. 7,048 4,818 3,691 2,452 
Jan. 1 to Apr. 30.... 22,410 15,402 10,026 6,565 
Los Angeles Tract...Apr. 13,373 8,124 3,030 2,503 
Jan. 1 to Apr. 80.... 51,265 32,152 10,291 9,634 
Milw.Elec.Ry.& Lgt.Apr. 150,263 134,407 67,839 54,803 
Jan. 1to Apr. 30.... 602,446 530,248 270,998 222,517 
Maseste El. Ry., Ia.May 4,874 4,578 1,756 1,291 
dan. 1 to May wR 23,776 22,842 6,240 6,377 
July 1 to May _ ay 53,962 50,716 »830 14,431 
Soupers —— ..May 7,669 6,699 3,223 2,457 
an. 1 to cone 27,387 26,980 6,90 7,249 
Jaly 1 to May |) 77, 969 75,846 33,562 30,436 
New London 8t. Ry.June 6,774 6,060 3,286 2,857 
Jan. 1 to June 3U.... 21,961 21,104 3,947 ,050 
Sew Orleans City.. June 114,129 110,432 41,561 33,789 
Jan. ] to June '80.... 684,293 678,175 282,558 271, 5604 
Paterson Railway..June 37,841 33,053 17,982 15,751 
Jan. 1to June 30... 191,130 172,004 83,106 71,620 
Richmond Traction. June 16,847 13,699 9,020 6,149 
Roxb’gh Ch. Hill& N. May. 10,729 8,892 4,200 3,421 
Jan. 1 to May 31.... 36,855 34,151 9,081 9,450 
Schuyl, Val. Trac...Mar 4,564 4,459 588 1,103 
Jan. 1 to Mar. 31.... 11,624 12,349 860 2, *502 
Scranton & Carbon.Apr. 2,783 2,743 914 1,268 
Scranton & Pittston.Apr. 4,900 4,593 1,605 1,078 
toranton Railway..June 34,930 31,856 17,368 16,365 
Jan.l1 to June 30... 188,848 179,010 89,673 85,618 
July lto June 30... 393,565 382, 489 198,239 195, 230 
Staten Isl. Elec....aMay. 12,869 15,783 5.798 116 
Jan. 1 to May 31.... 016 64,743 RB tid def.15,292 
July 1 to May 31.... 182,860 164,040 41,390 ef.5, 197 
Twin City Rapid Tr.June 201,967 171,505 107,447 91,612 
Jan. 1 to June 30.... 1,151,356 1,005,035 598,469 505,751 
om Trac. (Pitts. May 150,488 133,041 83,029 69,400 
Jan. 1to May 31.... 635,870 595,725 329,178 298,083 
July 1 to May 31.... 1,455,970 1,335,224 789,583 714,712 
Wilkesb.& Wy.V.Tr.May. 47,469 42,421 28,722 22,787 
Jan.1to May31..... 204,840 194,745 120,638 108,311 


a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes. 
* Strike in June, 1899, accounts for decrease. 
t Taxes and tolls iu June, 1899, were $11,718, against $9,76F; and 
from Jan. 1 to June 30, $75 »115, against $60,387. After deducting 
these items the total net in June, 1899, was $28,359, against $20,654; 
and from Jan. 1 to June 30, $108,874, ‘against $95, 549. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 


the foregoing, also report charges for interest, &c., with tte 

surplus or detloit above or below those charges. 
rentals,etc.—~ — Bal. of Net Harn’: ~ 

N88. 1898. 1889. 18¢ 8. 
Roads, 8 $ 

Atlanta Con. St. Ry.Ma 9,993 11,589 14,408 4,161 
‘Tan. 1 to he Spd 51,450 55,759 23,133 def. 8,112 
eland Electric..Apr. 16,292 14,700 46,995 38,022 
—— 1 to Apr. 30°". 715074 «65,188 177,788 + «—«146.266 
D-«nver pe Tramw.May 21,821 20,958 10,701 6,945 
ee ad June 9,075 9,125 8,907 6.626 
"ant 1 4-5 ‘ane 30.. .... 54.450 53.625 28,656 17,995 
b’ghCh.Hill & N.Ma 2,167 2,187 2,038 1,234 
—TE ie May Bi... 10,954 10,691 def. 1,863 def. 1,241 
Twin RapidTr.June 66,980 64,877 40,467 _ 26,735 
5", toyune 30... 405°135 390,897 198,384 114,954 
(Pitts.) M 52,205 49,446 30,824 19,954 
et Seay SL. §©870'439- 535/551 2195144 179/161 


























JULY 22, 18&99.] 
ANNUAL REPORTS. 
Chicago Great Western Railway Co. 


(Preliminary Statement for year ending June 30, 1899.) 


An official statement affurds the following: During the 
fiscal year the company has operated 929°51 wiles, the same 
as in the preceding year, and the figures of last year are 
given for comparison : 








lM satan Si 
ipts from all sources...........-. y 9 »388, 
Goerating Expenses a Oe een 3,943,516 3,777,373 
er operating expenses $1,924,223 $1,608,671 
rere racial es bani bees’ vi lend Sscecevcsnes 204,00 173,000 
Wet GGFNINAE.... ncceccccase coccecescces $1,720,223 $1,435,671 
Operating expenses to earnings,percentage. 67°21 "70°18 


Net earnings as above for the year...... ns cqsbaacncct hy tape 


Rentals and interest, including the interest on 





all of the 4 per cent debenture stock .......... $1,256,173 
Four per one os the preferred “A” stock is- 484;906 
MT cc ancceetacncdsre pes cestncasues 
epanincieiecst "—— 1,711,069 
Balance,........--- i cae nas chee nies anbeaenianasaimns San $9,154 
Debited to operating expenses and credited to renewal 
funds, in exeess of expenditures during the year.......... 123,175 





tal surplus of earnings above all expenditures, in- 
Tiuaies reatats; interest and dividends for the year. -- $132,331 
—V. 68, p. 1131. 
Allegheny Valley Railway 


(Statement for year ending Dec. 31, 1898.) 

















Earnings and balance sheet have been as follows : 
f 1998. 1697. 1896. 1895. 
Fr vie. bP PS Rh be 674,568 625,418 627,292  643,7¢€9 
Freight.... .......----. .-..1,899,293 1,827,604 1,618,378 1,834,280 
Mail, express and miscel. 95,585 100,112 95,942 91,033 
Total........--.------ «2,669,446 2,553,134 2,341,612 2,569,082 
gillie on con & struct’rs. 367,737 366,534 403,414 438,630 
of wa, struct’rs. a 6 
Me cetemetaia Maia Tales Tate: Hato 
ting tran n. * 
) panne dante 59,469 56,195 57,536 59,354 
Total......-.-.0.------.1,552,997 1,478,267 1,509,104 1,569,655 
Net earnings.... 1,116,449 1,074,869 832,508 999,427 
Other income... Wee aswacecs “' -2deegdess!” “Sdnodaae 
Total income.......... 1,118,110 1,074,869 832,508 999,427 
Serer ree ofan, gba B87 | 4777 
t on bonds........- i ; : 
iicoltsnsous et tans iil “ea'122 = 40,208 6,879 6,879 
Total......... seeseceee-1,070,281 1,074,297 1,050,897 1,187,243 
BAlIANCC.....ccacsccccconcss sur.47,829  sur.571 def.218,389 df.187,816 


GENERAL BALANCE SHEET DECEMBBR 31, 1898. 





Dr. r. 
Cost of road ..........$41,273,192 | Capital stock.......... $27,273,460 
Cost of equipment.... 1,744,531 | Bonded debt.......... 17,200,077 
Costof Pitts.Ter.prop. 569,190 | Unpaid int. and coup’s 23,1£ 
Stocks of other co’s.. . 50,870 | Interest accrued but 
Cash on hand........- 114,219} not due.............. 277,025 
Material on hand..... 171,956 | Pay-rolls and vouchers 
Due by railroad co’s.. 82,646] (December).......... 192,651 
Agents and conduct’s. 25,332] Due railroad com- 
Individuals, &c......- 39,8661 pany’s agents, &c... 108,353 
Profit and loss........ 1,002,91 

Total ..........-..--.$45,074,723 | Total...... ewcceecces 45,074,723 
—V. 66, p. 1234. 


Welsbach Light Company. 
(Report for the year ending April 30, 1899.) 
No printed report is issued, but the following statement 
given out at the annual meeting recently held was published 








by the Philadelphia papers: 
7 3 per 1899. 1898. 1897. 
Year ending April 30— $ 
Nb OATINAMGE. ... or. cccccccsccsscesicccece 410,417 475,207 463,077 
DRVIGOENAG. ....... 00. crcccccceccoscccccesse 257,965 412,755 412,745 
Depreciation. ............-.-+ ceeeesseeeee 65,476 14,19 é 
nick e dncnnelpads soscedettetye 85.975 48,260 36,495 
Total undivided profits. ...............-. 205,441 148,852 100,000 
Charged off on patent acc’ts............. 49,578 30,387 592 
Burplus ...... 22 ccccccccsacc cncccvccce 155,863 118,465 100,592 
BalS OF IAMIPG. .....2 cosccqvnceces.ooreecss 4,934,337 2,800,672 2,281,155 


President Barrows is quoted as saying that the original 
order of Judge Lacombe had necessitated a further cut in 
the prices of the company’s products, resulting in an incresse 
of 75 per cent in the company’s business. Since the court 
gran the injunction against the Apollo Company, the 
company has proceeded against other companies, and in 
every case where a hearing has been reached an injunction 
has been granted. A reduction in expenses had been effected 
during the year, and a further reduction is looked for.— 
—V. 67, p. 220. 


Railway Equipment Company of Minnesota. 
(Report for the year ending April 30, 1899.) 


President George Coppell has furnished the following 
statement of operations for oo fiscal year: 


8-9. 1897-8. 1896-7. 1895-6. 
ne tn acnnaneene $73,638 $79,254 $84,870 $90,486 
Income from investments, &c.... 20,389 18,041 14,450 9,016 

Total income..... Slecaskel --e--$94,027 $97,295 $99,320 $99,502 
Oharges— 
Interest on bonds, first mortgage.$29,635 $31,91G $34,051 $37,558 
Dividends (6 per cent) ........-... 59,790 59,790 59,790 59,790 
Miscellaneous......-. aatliipaecntats 664 1,205 1,340 
Total charges.....-....-. «=---- $90,184 $92,364 $95,046 $99,688 
Balance, surplus, for year........ $3,843 $4,931 $4,274 $814 
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GENERAL BALANCE SHEET MAY 1, 1899. 








Assets— Liabilities— 

Equipment (net).....-. $1,097,707 | Capital stock........... $996,500 
Investments............. 333,340] First mortgage 6s...... 470,000 
Accrued interest. ...... 2,902 | Accrued interest. ...... 11,750 
Cash in New York...... 53,519 | Rentals, not due........ 6,181 
Cash in London......... 222 | Miecellaneous........... $71 
pe RR eee 50,000 | Balance, surplus........ 52,889 

Total................$1,537,690 | RNR Re $1,537,690 


Of the issue of 6 per cent ten-year gold car trust bonds of 
$1,000,000, there has been redeemed a further sum of $50,000 
during the past fiscal year. according to the provisions of the 
mortgage. The company’s equipment embraces the follow- 
ing, purchased at a cost of $1,604,539: 


2,000 box cars, 40 furniture car:, 12 first-class passenger coaches, 
4 second-class passenger coaches, 4 baggage and express cars, 3 ma 
and express care, 10 passenger locomotives, 6 passenger and freight 
locomotives, 34 mogul locomotives. 


The above includes 29 box cars, 2 furniture cars and 1 
haggage and express car which were destroyed and are being 
replaced by the railway company.—V. 67, p. 388. 


Kings County Electric Light & Power Co. 
(Statement of May 31, 1899). 


The statement madeto the New York Stock Exchange in con- 
nection with the listing recently of the company’s securities 
contains various facts of interest. So far, however, as these 
relate to the securities of the Edison Electric Mluminating 
Oo. of Brooklyn, they have already appeared in this column. 
Thus the $5,176,000 purchase money mortgage bonds created 
to acquire the stock of the Edison Company were fully de- 
scri in V. 67, p. 482, 1809, while the $10,000,000 of consols 
authorized last fall by the Edison Company were treated of 
in V. 67. p. 482. 842. As to the first mortgage bonds of the 
Kings County Company, the statement says: 


The com”any was duly incorporated under the Transportation Cor- 
rations Law of the State of New York on June 26, 1890. Of its 
2,500,000 or 5 per cent first mortgage bonds, $1,500,000 have been 
used in the building of a power house and station, and the installa- 
tion of its electric system. The remaining $1,000,000 bonds were 
issued to provide the $1,000,000 cash guaranty fund required under 
the terms of the peroomens for the purchase of the capital stock of the 
Edison Electric Iilumivating Co. of Brooklyn. This guaranty fund 
has been deposited with the Central Trust Co. of New York, to be in- 
vested in securities approved by the Edison Stockholders’ Committee. 
These bonds are secured by a deed of trust dated Oct. 1, 1897, to the 
Central Trust Co. of New York asTrustee. Colonial Trust Co. of New 
York City has since been substituted as such Trustee. The bonds are 
in coupon form, and are payable Oct. 1, 1937. Theprincipal and 
interest are payable in gold coin in the city of New York. 

Of the 50,000 shares of capital stock ($5,000,000) of the Edison 
Electric Illuminating Co. of Brooklyn, the Kings County Electric 
Light & Power Co. owns 49,986 shares, certificates for which are de- 
posited with Central Trust Co. of New York as Trustee, and are held 
as collateral under the purchase money mortgage. The Kings County 
bil se | also holds options for the purchase of the thirteen shares 
now held by the Directors to enable them to qualify. The company 
has no outatanding indebtedness beyond its first mortgage and pur- 
chase money by morteage bonds. These bonds are nut subject toearlier 
redemption by sinking fund or otherwise. The total capital stock of 
the Kings County Company is %2,500.000, in shares of $100 each, 
19,500 of which are now outstanding. The Central Trust Co. of New 
on is the registrar; the transfer office is at 11 Pine Street, New York 


Ve 
The Kings County Company has a large plant nearly completed. 
but not yet in operation. at the foot of Gold Streetin the Borough o: 
Brooklyn Ite income thus far consists of the dividends on the stock 
of the Edison Electric Dluminating Co of Brooklyn. The income so 
derived is sufficient to pay. the interest on the above-named 5 per cent 
and 6 per cent bonds of the Kings County Electric Light & Power Co., 
po eve in addition a surplus applicable to dividends on its capital 

stock. 


The following is the balance sheet for May 81, 1899: 








Assets— Liabtlities— 
Property and construc- Capital stock ........... $1,950,000 
tion acct.. ... .......83,384,185 | First mortgage 5s...... 2,500,000 
Cen. Trust Co., Trustee 1,000,°00 | Purchase money 6s.... 5,175,900 
Stock in othercompan’s 5,17*,900 | Profit and loss.......... 12,437 
Discount. ............... 100,000 | Accounts payable...... 21,748 
Total................89,660,085 ps) ey SPL ESE a $9,660,085 


The office is at 360 Pearl Street, Brooklyn, New York. 
The officers are: 


Directors. Felix Campbell, Walton Ferguson, Jr.; W. T. Wilson, F. 
Peck, Seth L. Keeney, William Berri, T. 8. Williams, Hugh J. Grant, 
Charles Cooper, Silas B. Dutcher, George E. Terry. Officers: Felix 
oe ag tame E. F. Peck, Secretary; W. T. Wilson, Treasurer.— 

. 69, p. 27. 





GENERAL INVESTMENT NEWS. 





Alabama Consolidated Coal & Iron Co.—Incorpr ration.— 
This company on Wednesday filed articles of incorporation 
at Trenton, N. J., with $5,000,000 authorized capital stock, 
presumably to carry out the plan outlined under the heading 
Alabama Coal & Iron Co., on page 77 of the CHRONICLE of 
July 8.—V. 69, p. 77. 


American Bicycle Co.—Consolidation.—Capitalization Re- 
duced.—On Tuesday an agreement was reached by which 
the company will be organized with a capitalization of 
$40,000,000 in place of $80,000,000, as first proposed, and 
the plant owners instead of cash alone will accept in pay- 
ment for their properties. it is stated, 30 per cent in cash, 
30 per cent in preferred stock and 50 per cent in common 
stock, in all 110 per cent. James A. Hart, representing 4. G. 
Spalding, makes substantially the following statement: 

“The company, as originally proposed, was to issue 
$35,000,000 in preferred stock and $45,000,000 in common 
stock. The water has all been squeezed out and a new 
organization under the same name has been effected. The 


capitalization has been reduced to $40,000,000, consisting of 
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(a) $10,000,000 of 5 per cent gold debenture bonds. due in 
twenty years, but subject to call at 105; (b) $10,000,000 7 per 
cent stock cumulative as to dividends and preferred as to 
assets; (c) $20,000,000 common stock. The debenture bonds 
will be offered to the stockholders at 9214, and with the 
money derived from their sale will be paid the 30 per cent 
cash that the makers are to receive for their plants. They 
will get, besides the 30 per cent cash, 30 per cent in preferred 
stock and 50 per cent in common stock, and the factories will 
be taken in on the appraisement already made. There were 
forty-five concerns represented at the meeting. There were 
options taken originally on 107 plants. It does not follow 
that all except the forty-five concerns will be excluded. The 
forty-five firms present represented fifty-six separate plants.” 

The forty-five concerns at present to consolidate are: 

The Ames & Frost Co.; American Saddle Co.; Acme Manufacturing 
Co.; Barnes Cycle Co.; Black Manufacturing Co.; Buffalo Cycle 
Manufacturing Co.; H. A. Christy & Co.; Crawford Manufacturing 
Co.; Colton Cycle Co.; Columbus Bicycle Co.; Cleveland Machine 
Screw Co.; Eagle Bicycle Manufacturing Co.; Fanning Cycle Co.: A. 
Featherstone & Co.; Fay Manufacturing Co.; Gormully & Jeffery 
Manufacturing Co.; Grand Rapids Cycle Co.; Geneva Cycle Co.; Hart- 
ford Cycle Co.; Hartford Rubber Works; Hart & Cooley Manufactur- 
ing Co.; Indiana Bicycle Co.; Indianapolis Rubber Co.; Indiana 
Novelty Manufacturing Co.; Indianapolis Chain & Stamping Co.; H. 
A. Lozier & Co.; Lamb Manufacturing Co.; Monarch Cycling Manu- 
facturing Co.; Milwaukee Engineering Co.; Milwaukee Manufactur- 
ing Co.; Nuttal Manufacturing Co.; North Buffalo Wheel Co.; Pope 
Manufacturing Co.; Peoria Manufacturing Co.; Sterling Cycle Works; 
Shelby Cycling Manufacturing Co.; Stover Bicycle Manutacturing 
Coa,; J. Smith & Sons Co.; E. C. Stearns & Oo.; Syracuse Cycle 
Co.; G. L. Thompson Manufacturing Co.; Viking Manufacturing Co.; 
Western Wheel Works; White Sewing Machine Co.—V. 69, p. 25. 

American Equipment Co.—Railroad Equipment Co.— 
Successor Company.— The American Equipment Co. has been 
incorporated under the laws of New Jersey, with an author- 
ized capital of $100,000, as successor, it is stated, of the Rail- 
road Equipment Co.—V. 69, p. 82. 


American Iron & Steel Manufacturing Co.—Consolida- 
tion.—This is the title under which, it is stated, has been 
arranged the consolidation of the Pennsylvania Bolt & Nut 
Works, the Lebanon Iron Company and the East Lebanon 
Iron Co., of Lebanon, Pa., and J. H. Sternberg & Son and 
the National Bolt, Nut & Rivet Works, both of Reading. 
The capital stock, it is said, will be $30,000,000. The con- 
stituent companies are said to employ about 4,000 men, the 
Pennsylvania Bolt & Nut Works being the largest nut 
makers in the United States. 


American Pneumatic Service Co.—Lamson Consolidated 
Store Service Co.—Deposits.—Stockholders of the Lamson 
Consolidated Store Service Company who have not deposited 
their shares for exchange into stock of the American Pneu- 
matic Service Co. should deposit the same by Aug. 5, follow- 
ing which the transfer should be carried out. About five- 
sixths of the Lamson stock, it is stated, has already been de- 
posited.—V. 68, p. 1179. 

American Smelting & Refining Co.—Unconstitutional — 
The Supreme Court at Denver on July 17 announced its 
decision that the eight-hour law enacted by the last Legis- 
lature, and apylying only to miners, smelters and plants for 
the reduction of ores, is unconstitutional. It was because 
the American Smelting & Refining Co. refused to pav 
the same wages for eight hours as had been paid for ten and 
twelve hours that its men struck on June 15, when the new 
law went into effect. It is now hoped speedily to reach an 
— with the men and to reopen the smelters.—V. 68, 
p. 975. 

Baltimore & Ohio Southwestern RR.—Confirmation of 
Sale.—Judge Thompson at Cincinnati yesterday confirmed 
the foreclosure sale, on the condition that the property shall 
meet all priorities and pending claims hereafter adjudged 
against it by the courts.—V. 69, p. 128. 


_ Baltimore Brick Co.—Consolidation,—The consolidation 

is reported to have been virtually completed by the formal 

a 4g purchase of the various constituent plants. See 
. 69, p. 77. 


Boston & Albany RR.—New York Central & Hudson 
River RR.—Opposition to Lease.—A circular drafted at a 
meeting of Boston & Albany stockholders representing, it is 
claimed, between 35,000 and 40,000 shares, says in part: 

We believe that it is neither wise nor equitable to lease on an 8 
per cent rental a property which has for many years paid this amount 
to ite shareholders, and in addition thereto has annually invested in 

rmanent improvements large amounts taken from the net earn- 
ngs. A lease at 8 — cent adds no value to the stock, while it de- 
prives the stockholders of their interest in the surplus earnings 
previously invested in the road. as well as in any future surplus. It 
may be said that the terms of lease provide that certain assets which 
are already owned by the shareholders shall be hela in trust for their 
benefit, and these may yield perhaps, 12 of 1 per cent additional reve- 
nue, but we feel that this, coming as it does from your own property, 
— to any extent from the lessee, is entirely inadequate. ¥. 69, 

Boston & Montana Consolidated Silver & Copper Minin 
Co.—Extra Dividend.—The directors on Tuesday declare 
the regular quarterly dividend of $4 per share and an extra 
dividend of $6, both payable Aug, 21 to the stock of record 
July 27. The two previous dividends this year were $5 and 
$6 respectively. In 1898 the company paid $16; in 1897 $12; 
in 1896 $10; in 1895 $7.—V. 68, p. 720, 721. 


Canada Atlantic Ry.—Consolidation—The House of 
Commons Railway Committee at Montreal has reported the 
bill providing for the amalgamation of the Canada Atlantic 
and Ottawa Arnprior & Parry Sound railways, under the 
name of the C. Atlantic Railway Co.—V. 68, p. 669, 
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Canadian Pacific Ry.—Promotion,—Charles Drinkwater, 
heretofore Secretary of the company, has been appointed as- 
sistant to President Shaughnessy.—V. 68, p. 1179. 


Carnegie Steel Co.—Consolidation.—Reports from Pitts- 
burg say that while it is taking longer than expected to ar- 
range the proposed consolidation of the Carnegie Frick Com- 
panies, no ‘‘actual hitch” has occurred in the negotiations.— 
V. 68, p. 1074, 


Central Foundry Co.—vonsolidation.—The transfer to 
this company of the various soil pipe plants embraced in the 
consolidation was effected last Saturday at the office of 
Baring, Magoun & Co., the underwriters. The concerns 
acquired are as follows ; they are said to control 95 per cent 
of the soil pipe trade of the country : 


Ronalds & Johnson Co., Monitor Iron Works, Cassidy & Adler, J. L. 
Mott Iron Works, New York City; 4. McsShave Manufacturing Co., J. 
Regester & Sons, Bartlett, Hayward & Co., and the Jones Hollowware 
Company, ef Baltimore: C. A. Blessing, Philadelphia; Phonix 
Foundry & Manufacturing Co., Lansdale, Pa.; Midvale Foundry Co., 
Allentown, Pa.; Wilmivgton Foundry Co., Wilmington, Del.; Bignall 
Manufacturing Co., Beach & Co., and the A. L. Sweet Iron Works, 
Medina, N. Y.; Ahrens & Ott Manufacturing Co., Louisville, Ky.; 
Illinois Malleable Iron & Steel Co., Chicago; A, Y. McDonald & 
Morrison Co., Dubuque, Ia.; Rundle & Spence ag cap | Co., 
Milwaukee, Wis.; 8. U. Bignall Hardware Co., St. Charles, Ill; Flush 
Tank ©o., Aurora, Ill; Kingsley Iron Co., Hammond, Ind.; Hum- 
vers Manufacturing Co., Mansfield, O.; Bell Manufacturing Co., 

incennes, Ind.: Alabama Pipe Works, Bessemer, Ala.; Hoffman, 
Billings & Weller Manufacturing Co., Gadsden, Ala.; E. L. Tyler & 
Co., Anniston; Ala.; R. Esterbrook & Son, Boston, Mass.; North 
Dighton Furnace Co., Taunton, Mass.; OC. M. Hart,iSalem, N J.; Foran 
& Abendroth Manufacturing Co., Flemington, N. J.; Shuster Foundry 
Co., South Pittsburg, Tenn.; Wilmington Pipe & Foundry Co., Wil- 
mington, Del. 

The company is authorized to issue $4,000,000 6 per cent 
twenty-year debenture bonds, redeemable after two years at 
105 ; $7,000,000 7 per cent cumulative preferred stock and 
$7,000,000 common stock. Most of the securities have been 
taken by the interests in the consolidation. The office will 
be at 100 Broadway, New York.—V. 69, p. 129. 


Chattanooga Street Railways.—Pending Consolidation.— 
The Hambleton syndicate, which controls the principal street 
railroads of Knoxville and Nashville, Tenn., is reported to be 
completing negotiations for the purchase of the Chattanooga 
properties, viz.: The Chattanooga Street Railway Co. lines, 
the Lockout Mountain & Lula Lake Ry., the Lookout Incline 
Ry., the Chattanooga & Lookout Mountain Ry.. the Chatta- 
nooga Rapid Transit Co. and the Chattanooga Electric Light 
& Power Co.’s plant.—V. 69, p. 78, 


Chicago & Alton RR.—New Bonds Offered to Stockhelders 
—Description of Loan—Officia' Circular.—The stockholders 
of record July 20, 1899, are offered the privilege of subscrib- 
ing pro rata,to and including July 31, for the $40,000,000 
new 3 per cent bonds, at the rate of $850 in cash for each 
$1,000, ‘face value of bonds, in amounts equal to $180 of 
new bonds for each share of stock held. An official circular 
says in substance: 


The directors have recently found it necessary to undertake ex- 
tensive improvements and betterments, including the rebuilding of 
bridges, track elevation, the reduction of grades, the acquisition of 
new locomotive engines, and other equipment, etc. To provide for 
these requirements, etc., the directors have decided to issue a new 
series of bonds to be known as “Three per cent refunding fifty-year 
gold bonds,” and to secure the same by a mortgage of the ——. 
corporate property, franchises, etc. The bonds of this new series are 
to be dated as of Oct. 1, 1899, to mature Oct. 1, 1949, and to bear 
interest at the rate of 3 per cent per annum, payable April lst and 
Oct. 1st. The issue is to be limited to $40,000,000; but power will be 
reserved in the mortgage to issue additional bonds, if duly authorized 
by three-quarters in interest of the stockholders, for the followin 
purposes, viz.: (a) For building, completing or uiring extensions 0: 
the company’s railroad—such additional issue not to exceed the rate 
of $20,000 per mile of main track, excluding sidings or switches, and 
to apply to not exceeding 500 miles of such additional main track ; 
(b) for the purpose of funding the rental obligations of the company 
upon its leased lines, and (c) for future betterments not exceeding 
$5,000,000, such issue to be at the rate of not exceeding $1,000,000 
per annum, from and after Jan. 1,1900. The mortgage securing the 
bonds will become an absolute first mortgage upon the payment of 
the existing underlying bonds of the company. 

The proceeds of the $40,000,000 bonds now offered will be ap- 
propriated as follows: 

(1) The pe of about $25,000,000 face value thereof for im- 
provements, betterments and extensions, etc., and for such other pur- 
poses as may be authorized by law. 

(2) The proceeds of the remaining $15,000,000 face value of said 
bonds to be deposited with some responsible trust company, and t» 
be used as needed for the purpose of funding or paying existing in- 
debtedness, including the following: 

Louisiana & Mo. River RR. 1st M. 7s, due Aug. 1, 1900.... $1,785,000 
cond mortgage 7 per cent bonds, due Nov. 1, 1900..... 300,000 


Se 
Chicago & Alton sinking fund 6s gold, due May 1, 1903... 1,695,000 
Consolidated 6 ng cent sterling bonds, due July 1, 
ey IER, BOT. ccrnadvenpedcnccénnserpecdscsconacce 4,379,850 


It is the intention of the directors to make the first call in 
September for payment about Oct. 10, 1899, of $10,000,000 
face value of the new bonds reserved as above for improve- 
ments, betterments, etc., and to call for payment of the re- 
maining bonds from time to time as required, such calls 
being on thirty days’ notice. It is expected that the en- 
graved bonds will be ready for delivery about Oct. 10, 1899, 
when delivery can be made to represent the amount of the 
first instalment of subscriptions.—V. 69, p. 129. 


Chicago & Milwaukee Electric Ry.—New Mortgage.—The 
new mortgage mentioned last week is dated July 1, 1899, and 
will secure an issue of $1,500,000 twenty-year 5 per cent 
bonds, Of this amount $1,000,000 bonds are issuable forth- 
with on the 30 miles of road now about completed from 
Waukegan to Evanston, Ill., with power house and rolling 
stock. The remaining $500,000 can be used only to cover 75 
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per cent of the cost of extensions and improvements, The 
present bond issue takes the place of the $1,000,000 loan pro- 

sed a year ago, but never offered for sale. The company, 
it is stated, has made arrangements with the Chicago Mil- 
waukee & St. Paul Railway whereby, as soon as the North- 
western Elevated RR. is completed, the cars of the Chicago 
& Milwaukee Electric Ry. Co. will use the St. Paul’s track 
from Evanston to Wilson Avenne, thus delivering passengers 
direct to the elevated road. It is expected that eventually, 
by means of the latter, the Chicago & Milwaukee Electric 
Ry. Co. will run its cars down town and around the loop, 
making a continuous line from Waukegan to Chicago, 40 
miles in length.—V. 69, p. 129. 


Chicago Burlington & Quincy RR.—Called Bonds.—Of 
the Denver extension 4 per cent loan due Feb. 1, 1922, 
eighty bonds for $1,000 each and twenty-two bonds for $100 
each have been drawn by lot and will be redeemed at par 
and interest at the New England Trust Co., Boston, on 
Aug. 1.—V. 69, p. 26. 

Chicago Milwaukee & St. Paul Ry.—Duluth Eztension, 
—Mr, A. J, Earling, Second Vice-President of the Chicago 
Milwaukee & St. Paul Ry., is reported as saying at Duluth: 
‘‘We have almost completed our survey from St. Paul to Su- 

erior, and are looking over the ground here to see what may 

e done in the way of terminals. The space in Duluth seems 
to be pretty well taken, but there is an abundance of room 
on the other side of the bay. Our road, as you know, has 
of late been doinga good deal of reaching out in various 
directions. The head of Lake Superior has come to be a 
great market for all classes of freight, grain and other farm 
products to be moved eastward, and coal and merchandise 
coming back. We are, therefore, considering the matter of 
building an extension from St. Paul to Duluth.” Mr. Ear- 
ling also took occasion to deny the rumor that his road is 
about to absorb or purchase the St. Paul & Duluth.—V. 68, 


p. 975. 

Clinton (Ia.) Water Works Co.—Called Bonds.—The loan 
of Nov. 1, 1888, due 1908, is called for payment at the 
Farmers Loan & Trust Co. after sixty days from July 11. 
The American Water Works & Guarantee Co. of Pittsburg 
offers to holders until Aug. 31 the privilege of exchanging, 
at par and accrued interest, the above-mentioned bonds at 
said trust company for bonds of a first mortgage gold five 
per cent issue of Aug. 1, 1899, secured by all the property 
and franchises of the Clinton Water Works Co.; payment of 

rincipal and interest guaranteed by the American Water 
Works & Guarantee Co. 

Colorado & Southern Ry.— Atchison Topeka & Santa Fe 
Ry.—Trackage Agreement.—An agreement has been reached 

rmitting the Colorado & Southern Ry. Co, to run its trains, 

th freight and passenger, over the tracks of the Atchison 
between Denver and Pueblo, Col.—V. 68, p. 1023, 1027; V. 
69, p. 128, 

Continental Cotton Oil Co.—Acguisitions.—The com- 
pany, it is stated, has now —- nearly 99 per cent of the 
entire capital stock of the following seven plants: 

Paris Oil & Cotton Co.,Corsicsna Cotton Oil Co., “entral Texas 
Cotton Oil Co., Waxahachie Cotton Oil Co., Ladonia Cotton Oil Co., 
Shreveport Cotton Oil Co. and Jackson Cotton Oil Co. 

The officers are: C. L. Rathborne, President; H. L. Scales, 
Vice-President; J. J. Culbertson, Secretary and Treasurer. 

The prospectus contains the following: 

Authorized Capital Stock: Seven per cent cumulative preferred 
stock, $3,000,000; common stock, $3,000,000, of which there has been 
issued, preferred sock, $1,412.500; common stook, $3,000,000, The 
seven plants are unencumbered and free from debt, except that the 
newly completed plant at Jackson, Miss.,is subject to an unmatured 
debt of $36,000, the payment of which has been secured by deposit 
with the Knickerbocker Trust Co. of preferred stock of the Continental 
Cotton Oil Co., of the par value of $75,000, and a like amount of its 
common stock. The stockholders of the constituent corporations have 
received, in exchange for their interests, stock of the new corporation, 
no cash having been paid them therefor. The entire amount of cash 
to be realized from the sale of stock hereby offered is to be paid into 
the treasury of the new company, and used for the acquisition of new 

lants and for working capital. For these purposes there is offered 

or subscription and sale at par: Preferred stock, $1,350,000, accom- 
panied by common stock, $675,000. 

The average net earnings for the past two years of six of the plants 
acquired (the seventh having been in operation only a few months), 
as certified by the manufacturers, amount to more than $240,000 per 
annum, or) more than enough to a the 7 per cent dividend upon the 
entire issue of preferred stock. It is estimated that by the use of the 


oney acqui by the cash subscriptions, the net annual earnings 
will exoee the oom of £420,000, or more than svfficient to pay the 


7 per cent dividend upon the preferred stock and a dividend of 8 per 
cent upon the common stock.—V. 68, p. 1075. 

Continental Tobacco Co.—Change of Officers.—The resig- 
nation of Pierre Lorillard, Jr.,as Treasurer, has been for- 
mally accepted. His successor is H. D. Kingsbury.—V. 68, 
p. 926. 

Cuban Steel Ore.—New Enterprise—Subscriptions,—This 
company has been organized by parties identified with the 
Pennsylvania Steel Co. and the Tidewater Steel Co, to con- 
trol a harbor on the southern coast of Cuba, sixty miles 
west of Santiago, anda number of iron mines contiguous 
thereto, which are said to be exceptionally rich. The com- 

y’s authorized capital stock is $8,000,000, of which 
$1,000,000 is 7 per cent cumulative, with preference also as to 
aesets in case of liquidation or dissolution. The preferred 
stock is to Be paid for as follows: 25 per cent of the par value 
thereof on call after subscription, and the balance when re- 

uired, upon not less, however, than thirty days’ notice. 

h subscriber to preferred stock will be entitled to one 
share of full-paid common stock along with each share of 





preferred stock subscribed for. The officers and directors 
are as follows: 

Evans R. Dick, President; Luther 8. Bent, Vice-President; Josiah 
Monroe, Secre and Treasurer. Directors other than executive 
officers: W. W. Gibbs, George 8. Graham, Isaav N. Solis, E. F. Glenn 
Herman Michaelsen, F. A. Bates and Robert I. McKinstry. 

The par value of the shares is $10. 

Defiance (0.) Light & Railway Co.— People’s Gas & Elec- 
tric Co.—Sold.—This property, which includes the gas and 
electric-light plants, street railway and Oak Park, was pur- 
chased at foreclosure sale July 11 by William V. Coons of 
Findlay, for $16,311. The People’s Gas & Electric Co., with 
$50,000 capital stock, has been organized by W. R. Coons, J. 
M. Barr, D. D. Davis, Merle Hosler and Charles Edwards, 
all of Findlay, to take over the enterprise. 

Delaware Gas Co.—Easton (Pa.) Gas Co.—Purchase.—New 
a Delaware Gas Co, has purchased the prop- 
erty of the Easton Gas Co., and has mortgaged the same to 
secure $400 000 of 5 per cent bonds. Of these bonds $300,000 
are reported sold. The Delaware Gas Light Co., it is stated, 
has a capital stock of $700,000, of which $200,000 is 5 per cent 
preferred stock. The officers are: President, E. J. Fox, 
Easton; Vice-President, Arthur E, Childs, Boston, Mass.; 
Secretary, James W. Fox, Easton. 

Detroit Street Rys.—Municipal Ownership Tabled.—On 
July 11 nineteen Aldermen voted for the security franchise 
and fourteen against it. On July 18, however, a reconsidera- 
tion of the measure was ordered by a unanimous vote, and 
then further consideration of the ordinance was indefinitely 
postponed. The “security” franchise was designed as 
security for the bonds with which it was intended the De- 
troit Municipal Railway Co. should purchase the mgs 
from their present owners for the benefit of the city. e 
terms of this franchise excited great popular disfavor, since 
it would give to the present owners, in case three-cent fares 
and universal transfers proved unprofitable to the city, the 
right, upon resuming control, to sell tickets at the rate of 
six for a quarter practically for forty-eight years. The so- 
called ‘‘ working ordinance” under which the Detroit Mun- 
icipal Railway Co. proposed to operate was also indefinitely 
laid on the table by the committee which had it under con- 
sideration. 

Offer Withdrawn.—Tom Jobnson, on July 14, had his re- 
presentative, Bernard Clark, as the President of the Metro- 
politan Railway Co., which holds the option on all the John- 
son and R. T. Wilson lines, write the following letter to 
Gov. Pingree as President of the Municipal Company. This 
letter withdrew all offers, and said: 

We are satisfied that it is not feasible to consummate under existing 
conditions the plans of transferring the street railway property to your 
on We must face squarely the proposition which the opponents 
of the plan put forward, that our franchises are running out, and that 
when they do expire we shall have an expensive plant on our hands, 
which the opponents of the plan sav they can compel us to sell at a 
ruinous sacrifice unless we are willing to accept a new franchise on 
their terms. We must so manage the railways in the meantime, if 
possible, to prevent the loss so threatened. Low fares and short fran- 
per oo = incompatible if railways are to be run for profit asa private 
en 5 

The day before this letter was written five tickets were 
sold for fifteen cents with a view to arousing public opinion 
in favor of the deal on the basis proposed, but yesterday 
straight five cent fares were re-established on the old street 
car lines, except during the morning and evening hours, when 
workingmen’s tickets are sold. Retaliatory measures, it is 
reported, are threatened by the city authorities.—V. 69, p. 79. 

Distilling Company of America.—Purchase Effected.— 
The proposed purchase of the 10,000 shares of the Hannis 
Distilling Company of Philadelphia has been consummated 
at a price said to be over $150 a share. A temporary board 
of directors is now in charge of the Distilling Co. of 
America, but a permanent board will be named next week. 
The stocks deposited under the plan of amalgamation 
amount to more than 80 per cent of each company, and in 
the case of one company to upward of 95 per cent. All of 
this stock has been transferred to the Distilling Co. of 
America. Call has been made for $1,500,000 on account 
of the cash underwriting, and the money has been paid in. 
dre this cash the Hannis Distilling Co, has been pur- 
chased. 

Earnings of Standard Company.—The earnings of the 
Standard Distilling & Distributing Co. for the late fiscal 
year were: Gross earnings from sales of spirits, alcohol, 
ete., $1,507,011; less administration expenses, rentals, etc., 
etc., $682,676—$874,335; add net profits from trade contracts, 
etc., $418,626; total net income, $1,292,961; less dividends 
paid on preferred stock of *8.000.000 at 7 per cent, $560,000: 
net surplus June 30, 1899, $732,961, being the equivalent of 
nearly five per cent on $16,000,000 common stock. The gur- 
plus has been added to and made part of the working capital, 
which latter now is $2,132,961.—V. 69, p. 130. 

Eagle & Phenix Mills of Columbus, @a.—Dividend—In- 
crease of Stock Suggested.—_On July 5 a dividend of 8 per 
cent was declared on the #600,000 stock. The directors rec- 
ommend increasing the capital stock to $750,000.—V. 67, p. 222. 

East St. Louis Electric Street RR.—Bonds Called.—The 
$150,000 first mort. 6 p. c, bonds of 1891 are called for pay- 
ment at Mississippi Valley Trust Co., St. Louis, Aug. 12, 1899. 

Electric Co. of America.—IJnstalment Called.—The call 
of $2 50 per share is officially announced. It is payable on 
or before Aug. 14. The notice says: ‘‘The cash derived 
from stock assessments has been fully expended in the pur- 
chase of valuable properties and franchises, and the above 














aseessment is necessary to place the company in funds for 


the continuation of this policy.” This will make $7 50 paid 
in on each of the 350,000 snares outstanding. The par value 
of the shares is $50, and the total authorized issue 500,000 
shares, or $25,000,000.—V. 69, p. 130. 


Electric Vehicle Co.—Contract.—A contract, covering 
4,200 vehicles, has been placed with the Columbia & Electric 
Vehicle Co. (see V. 69, p. 76), and the first of the carriages, 
it is thought, will be delivered about July 25. By the end 
of the year, it is expected, 1,000 vehicles will be in opera- 
tion.—V. 68, p. 1225. 

Erie RR.—Listed.—_The New York Stock Exchange 
has listed $1,452,000 additional yee lien 4 per cent bonds of 
1896, waking the total amount listed to date $31,452,000, and 
also $1,027,000 additional general lien bonds of 1896. making 
the total amount of that issue listed to date $31,954,000. 

The $1,452,000 additional prior lien bonds were applied on 
account of the following: 

(a) era and improvement of terminal facilities prior to 
July 1, 1898, $4‘ 2,155 [including $120,241 at Jersey City]; (b) same, 
July 1 to Dec. 1, 1898, $293,338 (of which $215,357 for elevation of 
tracks at Jersey City; (c) for additional equipment contracted for but 
not paid for, viz.: Twenty Class O locomotives, $201,05¢; 4 Atlantic 
type locomotives, $46,520; 6 Consolidation locomotives, $75,180; 
Standard 60,00¢-lbs. box cars, *857,500; due compeny on ac- 
connt of previous expenditures, $47,615; total, $1,473,358. 

The additional general lien bonds were applied as follows : 

$105,000 for the purchase of 700 shares of stock of the Buffalo New 
York & Erie RR.; $248,*33 for retiring ep ten trust obligations 
of the New York Pennsylvania & Obio RR.; $18,400 for the purchase 
of other companies’ shares in accordance with’mort 6; $655,000 for 
the uisition of $390,000 bonds of the Buffalo Bradford & Pitis- 
burg RR. $125,000 bonds of the Tioga RR., and $140,000 bonds of 
the Lockport & Buffalo RR. 

The purchase of the above includes 700 shares of capital 
stock of the Buffalo New York & Erie RR Co., 125 bonds 
of Tioga RR Co., 140 bonds Lockport & Buffalo RR. Co. 
and 8 shares capital stock of the Suspension Bridge & Erie 
Junction RR. Co., and completes the ownership of the Erie 
RR. Co. of the entire issues of said companies. The purchase 
of the $390,000 of bonds of the Buffalo Bradford & Pittsburg 
RR. covers the entire issue of those bonds, except $5,000 can- 
celed and retained by N. V. Eaton, Trustee. he purchase 
of the other stocks and equipment trust obligations referred 
to does not complete the ownership of the Exie RR. Co., but 
in each case the Erie RR. Co. now owns largely over a ma- 
jority of the stock of each corporation. 

The company submits an opinion of Messrs. Stetson, Jen- 
nings & Russell, to the effect that the proceeds of the $5,- 
000,000 of prior lien bonds referred to in Section 3, Sub-di- 
vision A, Article 1, of the mortgage, are to be used for con- 
struction purposes, or to reimburse the Erie Company for 
outlays made for construction oe and that such ad- 
vances are to be repaid, dollar for dollar, in cash and notin 
bonds.—V. 69, p. 79. 

Federal Steel Co.— Injunction Continued.—In the United 
States Circuit Court in Brooklyn on Wednesday Judge 
Thomas handed down a decision continuing the injunctions 
restraining the company from paying the dividends of 114 
= cent on the common stock and 1} per cent on the pre 

erred stock declared on June 20. Judge Thomas says: 


The charter itself vides that the dividends upon the common 


fiscal year, and thereby 
statute. The provision is 
plain, and no attempted construction can diminish its simple and di 
rect authority. The solution of the question relating to the preferred 
stock is not different. The inquiry does not relate to the capacity of 
the directors to determine whether sufficient profits applicable to 
dividends have been received. That is uncontroverted. The direc- 
tors have undertaken to select the months and days when the divi- 
dends for the year 1899 shall be paid. If the directors have the 
ability to do they have the capacity pursuant to their will to 
vary the time for paywent in different years. But it is considered 
that the statute (section 47, Corporation act, N. J.) requires that 
fixed times for making such Pw bye shall be embodied in the 
charter or by-laws, and that in default of such designation of certain 
days in either the charter or by-laws, the declaration and payment 
of dividends shall be made as provided by the statute during the 
month following the close of the fiscal year. 

The opinion discusses separately each of the various con- 
tentions of the counsel for the defendant, and concludes that 
the injunction must be continued 

President Gary says that, under the decision, it appears 
that the directors have the right to adopt a by-law fixing 
the times for the declaration and payment of dividends on 
the preferred stock. Itis probable that such a by-law will 
be adopted and that the company will then proceed to pay 
the a dividends, but on the common stock no divi- 
a be paid until after the close of the year.—V. 69, 
p. 130. 

Fort Wayne (Ind.) Consolidated Street Ry.—Ordered 
Sold.—A decree was handed down in the Circuit Conrt of 
Allen County, Ind., on July 14, for the sale of this property 
to satiefy the mortgages of 1892 and 1895,—V. 67, p. 125, 


Indianapolis & Broad Ripple Transit Co.— Broad Ripple 
Traction Co.—Indianapolis Street Ry,—Sold,— Successor 
asa ry caidas property of the Indianapolis & Broad Ri pple 
Transit Co. was J toni at foreclosure sale on July 15 for 
$200,000 by W. F. Brown of Philadelphia. The sale was con- 
firmed on Jaly 17, and on the following day the Broad Ripple 
Traction Co, with $100,0C0 of capital stock in shares of $100 
each was incorporated, presumably as its successor. The 
President of the new company is John B. Warner, and among 
the incorporators is Randall Morgan of Philadelphia, a stock- 
holder of the Indianapolis Street Ry. Co., which, it is be- 
lieved, will control the property.—V, 68, p. 1225, 9:7. 
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Inter-State Coal & Lron Co.—Virginia-Tennessee-Varo- 
lina Steel & [ron c0.—Succssor Company.—The Inter- 
State Coal & Iron Co. was granted a charter in Virginia, 
May 18, with capital stock of $900,000, to acquire, it is under- 
stood, at foreclosure sale the mineral and timbered lands 
formerly owned by the Virginia-Tennessee-Carolina Steel & 
Iron Co. in Virginia, Tennessee and North Carolina, Officers: 
President, B, 8, Clark, New York; Vice-President, Geo. M. 
Holstein, Pulaski, Va.; Secretary and Treasurer, Thomas 
Clyde, New York; directors: B. S. Clark, Geo. M. Holstein, 
Thomus Clyde, &. W. Huidekoper and Nathaniel [bayer. 


Jacksonville & Southwestern R&.—New Road.—This 
road, mentioned recently, will run from Jacksotville, Fla., 
through Baldwin, Lake Butler, Worthington Springs, and 
then on to Manatee Springs, which is located on the 
Suwanee River, 105 miles from Jacksonville. We believe 
the erroneous impression prevails in some quarters that the 
road is to run to Manatee, which is in the southern part of 
the State. The survey from Lake Butler on has not been 
completed. The balance of the road is now under construc- 
tion.—V. 69, p. 80. 


Jamaica Bay Turnpike Co.—Construction Begun.—The 
New Jersey Construction Co. has begun to drive piles at 
Goose Creck for the proposed seventy-foot roadway across 
Jamaica Bay. This roadway will be parallel to the trestle 
of the Long Island R.R., and about 50) yards west of it, and 
will include a macadamized driveway twenty feet wide, with 
ro trolley tracks and a cycle path on each side,—V. 68, p. 


Kentucky & Indiana Bridge.—Ordered to be Sold.—A de- 
cree was entered in the United States District Court, at 
Louisville, on July 18, on mandate from the United States 
Court of Appeals, ordering the sale of the property. The 
property wili be offered as a whole and then in two portions, 
one consisting of the K. & I. railroad, its 1ight of way, 
franchises, etc., the other the bridge and its franchises. The 
upset price for the property is $7: 0,000.—V. 67, p. 634. 

Locomotive Smoke Preventive Co.—Incorporated.—This 
company has been incorporated in Delaware with $6,000,000 
of authorized capital stock. 


Louisville & Atlantic RR.—Richmond Nicholasville 
Irvine & Beatty ville RR.—Successor Company.— the Louis- 
ville & Atlantic RR. has been incorporated as successor of 
the Richmond Nicholasville Irvine & Beattyville RR., re- 
cently sold under order of court. The new company’s au- 
thorized capital stock is $2,000,000, in shares of $100 each. 
The directors are: ‘ 

G. W. Gourley of Doottevile, James B. McCory of Richmond, Ky.; 
George MacLeod, David W. Fairleigh and Robert Cochron of Louis- 


ville; Charles A. Furbush, Robert G. McDougal, Fred F. Drake and 
Robert W. Davis of Pennsylvania. 


Thomas W. Synifott of Wenonah, N.J., and John Sparhar- 
wak of Philadelphia each subscribed to 6,(00 shares, and 
the directors to 20 shares each, making the total stock re- 
ported as owned by incorporators $1,216,000.— V. 68, p. 1023. 


Metropolis Tunnel RR. Co. of New York.—New Tunnel 
Scheme.—This company was incorporated at Albany on July 
10 with nominal capital of $50,000 to construct two pairs of 
tunnels, one under the Hudson River connecting Jersey City 
and Manhattan, and the other under the East River connect- 
ing Manhattan and Brooklyn. The Hudson River tunnel, it 
is stated, will begin at the foot of Chambers St., while the 
East River tunnel will begin at the foot of Oliver St. and end 
at a point near Willoughby and Fulton streets, Brooklyn. 

The directors include Cromwell G. Macy, 261 Broadway, New York; 
Peter J. Hoffman, C. H. Southworth, Charles A. Cregin, Theodore A. 
Madden, 44 Willow Street, eg yg Ae John A. Foley, James Hynes, 
we Abbott and George M. McCormick of 6 Centre Street, New 

Metropolitan Street Ry.—New York & Harlem RR.— 
Car Stables Purchased.—President Vreeland of the Metropoli- 
tan Street "Railway, confirms the reported purchase by his 
company of the car stabie yea at Thirty-second Street 
and Fourth Avenue, and at Eighty sixth Street and Madi- 
son Avenue. These properties were owned by the New York 
& Harlem RR. Co., and the proceeds of sale, it was said, 
would be applicable, by investment or otherwise, for the 
benefit of that company’s stock. See V. 67, p. 223.—V. 69, 
p. 28; V. 67, p. 737. 

Missouri Edison Electric Co., St. Louis, Mo.—Earnings, 
—This company, which controls opesty all the electric light- 
ing of St. Louis, is a consolidation (chiefly per plan in V. 65, 
p. 571) of the Missouri Electric Light & Power Co., the 
Municipal Electric Light & Power Co., and the Edison Illu- 
minating Co. of St. Louis, together with several small plants 
purchased from time totime. It has outstanding: Common 
stock, $2,000,000; Preferred stock, $2,000,000; 5 per cent 
bonds, $4,000,000, dated Aug. 2, 1897, due Aug. 1, 1927, 
$4,000,000. The bonds are a first lien, subject only to a prior 
lien of $600,000 Missouri Edison Electric 6 per cent bonds 
due 1921, covering Station ‘A,’ Twentieth and Locust 
streets, and appurtenances, Bonds of the 1£97 issue are set 
aside to retire this lien at maturity. The earnings of the en- 
tire property for the year ending Dec. 31, 1898, were: 

Gross revenue from aro light service, $310,132; incandescent light 
service, $486,883; power and fan service, etc., $100,097; total rev- 
enue, 897,112. Deducting from this amount the gross expenses, in- 
cluding maintenance, renewals, legal expenses, insurance and taxes, 
$500,070, there remained net revenve of $397,042. Annual interest 
on bonds $206,000, deducting which left surplus $191,042, 

The Knickerbocker Trust Co. of New York is Mortgage 
trustee.—V, 66, p. 82, 185; V. 65, p. 571; V. 68, p. 288, 
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New Amsterdam Gas Co. of New York.—Payment of Ma- 
turing Bonds.—The $1,000,000 1st mortgage 6 per cent gold 
bonds of the Equitable Gas Light Co., maturing Aug. 1, to- 
gether with the interest due thereon, will be paid on and 
after that date at the Central Trust Co.—V. 68, p. 871. 


New England Cotton Yarn Co.—In Possession.—The com- 
ag A has sag formal possession of its several properties.— 

. 69, p. 181. 

New England Telephone & Telegraph Co.—New Acquisi- 
tion.—The company has acquired the $600,000 8 per cent stock 
of the Southern Massachusetts Telephone Co. on the basis 
of four shares of New England stock for three shares of 
Massachusetts stock. General Thomas Sherwin has become 
President of the Massachusetts Company, which, it is stated, 
has 4,000 subscribers. —V. 68, p. 1226. 


New York Air Brake—Weatinghouse Air Brake Co.— 
Decision Favorable to New York Company.—The United 
States Court of Appeals handed down on Tuesday a decision 
in favor of the New York Air Brake Co. in the suit brought 
by the Westinghouse Air Brake Co. for alleged infringent 
of certain patents. The New York company early in 1895 
produced a new device, known as valve C, for the purpose 
of escaping from the Westinghouse system of venting ex- 
clusively into the brake cylinder. This device vents into 
the atmosphere, and uses for that purpose a compound 
piston, which is a part of the triple valve piston, the action 
of which is not dependent upon the brake cylinder piston. 
The New York company offered to submit without argu- 
ment any questions regarding infringment. This offer was 
not accepted, but instead the Westinghouse Company added 
six claims to a patent a grater srry then pending, took out tre 
patent, and brought suit against the New York company for 
infringment of that patent—No. 538.°01, issued to George 
Westinghouse, Jr., and patent 382,032, issued to T. S. E. 
Dixon in 1888, 

The case was decided by Judge Wallace in the United 
States Court in May, 1898, in favor of the New York Air 
Brake Co. (see V. 66, p. 954), and that decision is now affirmed 
with costs against the Westinghouse Company. The de- 
cision was written by Judge Shipman and concurred in by 
Judge Thomas, Judge Lacombe dissenting on certain points. 

The Westinghouse people say that this decision leaves the 
relations of the two companies unchanged, and that the liti- 
gation against the New York company will continue in 
the two other cases now pending. One suit is under 
another patent for the triple-valve device. The other is under 
two patents, one upon the pressure-retaining valve, and the 
other on the engineer’s valve, a portion of the mechanism 
appled to locomotives. Expert testimony is now being taken, 
and it is expected that the triple-valve suit will come to 
trial in the fall. 

New Stock.—The stockholders of the N. Y. Air-Brake 
Co. will vote August 16 to increase the capital from 
$5,900,000 to $10.°00,000. Of the new stock the sbare- 
holders will have the rigbt to take 25 per cent ($1,250,000) at 
par: the remainder ($3,750 000 at par, worth about $7,500,000 
on the market) will be held in the treasury subject to dispo- 
sition by the board of directors. Proceeds of the new capi- 
tal issue will be used for the immediate extension of business. 
The ‘‘New York Times” says: ‘‘The workmen now em- 
ployed number over twice the force a year ago, and the 
company’s orders run far in excess of all past records, it 
beirg estimated that during June sales, compared with the 
corresponding period of last year, increased close to $4./00 
per working day. Manufacturing works are to be established 
abroad.”—V. 67, p. 843, 1065. 


New York Electric Brake & Coupler Co.— Doubtful Enter- 
prise —A sudden fall of fifty points in the price of the com- 
pany’s stock has resulted from the impression on the ‘‘curb” 
that the company lacks substantial backing.—V. 68, p. 1133. 

Northern Alabama Coal Iron & Railway.—Alabama Coal 
Iron & Ratlway.—Change in Name.—The Alabama Coal Iron 
& Railway Co., Eugene Zimmerman President, referred to 
in our issue of July 8, page 77, has changed its name in order 
to distinguish it from another company having a somewhat 
similar title, The new name is the Northern Alabama Coal 
Tron & Railway Co —V. 69, p, 77. 

Northern Pacific Terminal Co.— Called Bonds,—The fol- 
lowing bonds drawn for the sinking fund, viz.: 

Nos, 2, 27, 356, 3°8, 700, 769. 787, 910. 1009, 1031, 1087, 1160, 
1168, 1572, 1739, 2102, 2774, 3527, 3713, 3814. 
will be redeemed by tha Farmers’ Loan & Trust Co., at 110 
and accrued interest, on Aug. 10, 1899.—V. 68, p. 130. 

Oakman Motor Vehicle Co. of America.—New Enterprise. 
—This company was incorporated in Delaware, on July 20, 
with $5,000,000 of capital stock, of which $500,000 is 7 per 
cent preferred, all in $50 shares, The company will own all 
patents pertaining to what is known as the Hertel Motor, 
together with all the rights, property and good-will of the 
Oakman Motor Vehicle Co. of Greenfield, Mass.. the 
present owners of said patents, with a view to granting 
to subordinate companies the right to manufacture and 
sell motor vehicles covered by said patents in the several 
States of the United States. ‘The vehicle is ~~ by 
means of a gas motor (hydro-carbon) of 244 H. P. brake 


test, double cylinder. Ordinary stove gasoline is used for 
fuel, one charge being sufficient for a continuous trip of 75 
miles; consumption about one gallon for 50 miles,” The Na- 
tional Trust Company of Philadelphia is receiving subscriy - 
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tion to the preferred stock at var with a bonus of 100 per 
cent in full paid common stock. 

Oregon RR. & Navigation.—Oregon Short Line Ry.— 
Union Pacific Ry.—Voting Trust Dissolved.—The Oregon 
Short Line RR. Co. has guaranteed the payment during the 
next two and a-half years of the remaining 10 per cent of the 
20 per cent in dividends required to be pee on the preferred 
stock of the Onegee RR. & Navigation Co., to effect the disso- 
lution of the voting trust. The voting trust, therefore, by 
which the control of the Navigation Company has been 
vested in the preferred stock, has accordingly been dissolved. 
All holders of the capital stock trust certificates are notified 
to present them to the Trust Company by which they were 
issued (the Central Trust Co. of New York, or the Old 
Colony Trust Co. of Boston, as the case may be) for exchange 
for stock certificates. The effect of the dissolution is to put 
the control practically in the hands of the common stock, 
the majority of which is owned by the Oregon Short Line 
RR. Co., which in turn is owned by the Union Pacific RR. 
Co. The voting trust has been conducted in the joint in- 
terest of the Great Northern, the Northern Pacific and the 
Union Pacific.—V. 638, p. 674, 474, 1227. 


Pittsburg & Western Ry.—Fictension of Receiver’s Certifi- 
cates.—In the United States Circuit Court at Pittsburg, ou 
July 15, Judge Buffington authorized Receiver King to ex- 
tend the time of payment of the Receiver’s $400,000 certifi- 
cates due July 1, 1899, until July 1, 1900, with permission to 
pay them at any time between Jan. 1, 1900, and the time of 
maturity.—V. 69, p. 182. 


Pittsburg Painesville & Fairport RR.—Pittsburg & 
Western RR.—Protective Committee.—A protective com- 
mittee will be formed on Monday, asking for deposits of 
the bonds of the Pittsburg Painesville & Fairport RR. with 
the Mercantile Trust Co. The committee will represent a 
majority of the bonds to start with, and there will be noth- 
ing in the agreement allowing the committee to sell the 
bonds at 100. The two advertisements that appeared this 
week have been withdrawn in favor of the proposed com- 
mittee.—V. 67, p. 1107; V. 69, p. 182. 


Pressed Steel Car Co.—Carnegie Steel Co.— Contract — 
The Carnegie Steel Co. has contracted to furnish the Pressed 
Steel Car Co. with 30,000 tons of steel plates monthly for a 
period of ten years. It is said that the actual cost of the 
material to be furnished will be about $15.000,(00 a year. 
This contract is the outcome of the agreement entered into 
last February. (See V. 67, p. 381.)—V. 68, p. 1183, 1074. 

Rapid Transit in New York City.—Letter.—The letter sent 
nearly two months ago to the Mayor having remained unan- 
swered, the Rapid Transit Commissioners have sent another 
communication to the Board of Estimate and Apportionment 
and to each house of the Municipal Assembly. This calls at- 
tention to the increase in the city’s debt-incurring capacity of 
$40,000,000 permitted by the present assessment of realty, 
and asks that the authorization of other debt be deferred 
“to an amount sufficient to reduce the debt limit below the 
cost of the rapid transit road until there shall have been a 
reasonable opportunity for the letting of a rapid transit con- 
tract.”— V. 68, p. 1026. 

Royal Baking Powder Co.—Stock Certificates Ready.— 
Temporary certificates issued by the United States Mort- 
gage & Trust Co. for the preferred stock can be exchanged 
for engraved stock certificates on presentation at the Trust 
Co. Dividend accrued will then be paid.—V. 68, p. 1183 

San Francisco & North Pacific Railway.— Called Bonds, 
—Twenty-three bonds of 1889 have been designated by lot 
for redemption, at 110 per cent and interest, on February 8, 
1900, at the office of the Mercantile Trust Co., New York.— 
V. 67, p. 1354. 

St_ Joseph & Grand Island RR.—Decree Value of Old 
Bonds.—Receiver Oliver W. Mink favors us as follows: 

By the final report of the Special Master in the matter of the distri- 
bution of the proceeds derived from the foreclosure sale of the mort- 
gaged property of the 8t. Joseph & Grand Island RR. Co., it would 
appear that each outstanding bond, with the coupons from May 1 
1Bd4, attached, is entitled to a payment of $421 53, which amount, t 
understand, is on deposit in the First National Bank of 8t. Paul, 
Minn., to the credit of the United States Circuit Court for the District 
of Nebraska. The receivers recently advertised that on July 6, 1899, 
they would be ready to pay at their office, 80 Ames Building, Boston, 
Mass., the amount due upon each of the first mortgage bonds as 
final dividend derived from the unmortgaged estate of the St. Joseph 
& Grand Island RR. Co. The amount of this dividend is, for each 
bond with the coupons due May 1, 1894, and subsequent attached, 
$21 12.—V. 69, p. 28. 

St. Louis Consolidated Elevator Co.—Status.— Ata meet- 
ing of the stockholders on Tuesday the resolution to tarn the 
ig abe over to the mortgage trustee was voted down.— 
V. 69, p. 82. 

St. Louis Street Railways—United Railways Co.—¥$¥45,- 
000,000 Mortgage.—Tnhe stockholders of the United Railways 
Co. of St. Louis will vote on Sept. 20 on a proposition to 
issue bonds to the amount of $45,000,000, maturing at such 
time and bearing such rate of interest as may be determined 
at such meeting, and to secure payment of said bonds by the 
execttion of a deed of trust on the property of said company. 
As the Central Traction Co., to which the United Railways 
Co. of St. Louis is the successor, merely owned a franchise, 
it is believed that the prope now in the names of the 
various other companies controlled by the Brown Brothers 
syndicate will be transferred to the new company in the near 
future.—V, 69, p. 182, 
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Seattle & San Francisco Ry. & ostentice Co.—Bonds 
Offered.—Stahl & Straub, bankers, of Philadelphia, offer to 
investors, by advertisement on page viii, $700,000 of the com- 
ag first mortgage 5 per cent 40-year gold bonds, secured 

y all the property owned and hereafter to be acquired, 
including large holdings of coal lands, railroad termi- 
nals, docks and water frontage in the heart of Seattle, with 
a valuable right of way through that a railroad equip- 
ment having a carrying capacity of 1,000 tons of coal per 
day. The company has a perpetual traffic agreement with 
the Northern Pacific. The total authorized loan is $1,500,- 
000, but the remaining $800,000 is to be issued only for ex- 
tensions, improvements and the purchase of vessel property. 
Tho bonds are in denominations of $1,000 each, and the price 
is par and interest with a bonus of $500 in the shape of five 
shares of $100 full-paid stock with each bond, and the privi- 
lege to purchasers of selling the stock at $25 a share at any 
time within one year. This reduces the cost of the bonds to 
871g per cent. An official statement regarding the enterprise 
was in V. 68, p. 929, and very full particulars will be found 
in the advertisement, 


Southern Pacific RR. of California.—Listed._The New 
York Stock Exchange has listed $1,370,000 additional first 
consolidated mort. guaranteed 5 per cent gold bonds, makin 
the total listed to date of stamped bonds $15,152,000 and o 
unstamped bonds $6,702,000, The supplementary mortgage 
relating to these bonds was described in V. 67, p. 1111. The 
stamped bonds carry the following: 

STAMP ON BONDS. 

“By agreement with the holders of this bond, acting for themselves 
and all subsequent holders thereof, the coupons aqpereninins thereto, 
in addition to being payable in United States gold coin in New York, 
as expressed therein, are also payable in Berlin and Frankfort on the 
Main at the rate of M 4°20 foreach dollar thereof, and the Southern 
Pacific RR. Co. (of California) is, and its successors are, to have the 

t to redeem this bond at 10714 per cent oftbe par value thereof 

th accrued interest thereon at any time on or after April 1, 1905, 
upon giving previous notice of its or their intention so to do by pub- 
lication once a week for four successive weeksin one newspaper in 
New York, Berlin and Frankfort-on-the-Main respectively of a notice 
specifying the —y -¥} numbers and serial letters of the bonds 
of this issue then led for redemption, the first such publication 
to be at least six months prior to the date at which such bonds 
are called for redemption, and the interest upon this bond shall 
cease at the time for which the same shall have been so called 
for redemption, unless the said railroad company or its suc- 
cessors, should thereafter make default in the payment ofsaid bond 
at the rate above prescribed upon presentation thereof for the pur- 
pose.” (Signed by Assistant Secretary under company’s seal. ]} 

_ The $1,370,009 additional bonds are part of $3,716,241, now 
issuable as follows: 

Against underlying bonds retired, $6,000; new rolling stock, $968,- 
290; terminal facilities, $461,221; 31°9 miles of new road, viz.: 
Goshen to Visalia, Visalia to Exeter and San Buenaventura to Nord- 
hoff, $400,000; additional 4°602 miles at $30,000 per mile, $138,060; 
balance of expenditures indicated in — of Dec. 16, 1898, 
$1,742,670; total, $3,716,241.—V. 68, p. 86. 

Standard Shoe Machinery Co.— Consolidation, — This 
company is being organized with $5,000,000 of authorized 
capital stock, of which $2,000,000 is to be 7 per cent cumu- 
lative preferred. Of the preferred stock it is proposed to 
issue $1,500,000 with a bonus of an equal amount of common 
stock to pay for the plants and to provide $300,000 working 
capital, leaving $500,000 preferred and $750,000 of common 
in the treasury, after using $750,000 of the latter for various 
purposes. Options, it is said, have been closed on six prop- 
erties and to be held on five other concerns. The officers are: 

President, Chas. P. Berry, Vice-President and General Manager of 
the Portsmouth Shoe Co.; Vice-Presidents, Thomas G. Plant, President 
Thomas G. Plant Co., R. F. Spencer, Hamilton-brown Shoe Co., 
Charles H. Krippendorf, Krippendorf-Dittman Co., and J. B, Cousins 
of J. & T. Cousins; Treasurer and General Manager, H. E. Bothfeld, 
Treasurer Woodward Manufacturing Co., Boston; Executive Commit- 
tee, Charles P. Berry, T. G. Plant, H. E. Bothfeld and B. F, Spinney. 


Staten Island Midland RR.—Judgment for $178,189. 
—Richard and Robert Wetherill, of Chester, Pa., who 
of late have been managing the road, have filed a judgment 
against the property for $178,189 for advances made between 
Dec. 6, 1897, and Feb. 23,1899. W. B. Rockwell resigned 
as General Manager eighteen months ago.—V. 62, p. 504. 


Staten Island Ry.—Status.—The Staten Island Railway 
Co. has long been an integral part of the Staten Island 
Rapid Transit system, and there is no reason to expect any 
charge in its bonds as a result of the Transit reorganization. 
In the item published last week the word Midland was acci- 
dentally omitted, the judgment mentioned applying, as we 
very well knew, ,to the trolley road, and not to this sub- 
stantial steam line.—V. 61, p. 737. 


Terre Haute Water Works Co.— New Bonds.—The company 
having paid off its entire issue of 6 per cent bonds has made 
a “refunding first mortgage” on all its property to secure 
not exceeding $1,200,000 of 44 per cent $1,000 gold bonds, 
dated June 1, 1899, due June 1, 1919, but subject to call after 
Aug. 1, 1909. Of the new loan, $330,009 bonds were issued 
to refund the 6 per cent bonds, and $70,000 bonds are held in 
the treasury for future improvements or business require- 
ments, as the directors may determine. The remaining $300, 
000 are held by the trustee to be issued only to reimburse the 
company for 90 per cent of the cash cost of extensions and 
betterments, and then only upon the showing that the net 
revenue from such extensions and betterments will equal 6 
per cent on the bonds proposed to be issued. A circular says: 

Capital stock, $500,000; first mortgage 4s per cent bonds outstand- 
OE 830,000; in treasury tor future r siremente, $70,000 ; total, 
$ 000. Gross earnings for 1898, $87,312; operating expenses, in- 
cluding taxes, $26,966; net earnings, $60,345; interest on $830,000 
bonds at 442 per cent, $37,350; surplus earnings, $22,995. 
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The company has a fifty-year franchise, dating from March 31, 1871. 
The city hydrant rental is assigned to the trustee for the purpose of 
paying the interest on the bonds in accordance with the terms of the 
trust deed. Provision is made for a sinking fund commencing Aug. 1. 
1909, by deposit of 15 percent of the gross water rents except rev- 
enue from the public tire hydrants, to be applied to the retirement of 
bonds. Interest is payable F.&A. at the Illinois Trust & Savings 
Bank, the mortgage trustee, Chicago, or at the Chase National Bank, 
New York, as the holder may prefer. First coupon covers interest for 
eight months. Principal may be registered. President, Frank W. Mc- 
Keen, of McKeen & Oo., Bankers, Terre Haute; Albert W. Harris, 
Vice-President and Treasurer, of N. W. Harris & Co., Bankers. 

N. W. Harris & Co, are offering the bonds.—V. 68, p. 1026, 


Third Avenue RR. of New York.—New Stock Authorized. 
—The stockholders on Wednesday authorized the proposed 
increase in the capital stock from $12,000,000 to $40,000,000, to 
provide for improvements, change in motive power and pay- 
ment of floating debt. 

Stockholders of the Forty-second Street Manhattanville & 
St. Nicholas Avenue Ry. Co., which is owned by the Third 
Avenue RR. Co., voted to increase the capital stock of that 
company from $2,500,000 to $7,500,000.—V. 69, p. 183, 

Transylvania RR.—On Pittsburg Stock Exchange.—The 
Pittsburg Stock Exchange has ordered that the company’s 
$160,000 of 5:4 per cent first a = bonds be placed 
in the unlisted department. The capital stock is $320,000, in 
shares of $100 each. The —— acquired the road from 
Hendersonville to Brevard, N. C., 22 miles, formerly owned 
by the Henderson & Brevard RR. (see V. 68, p. 926,) and is 
preparing to extend it ten miles to Eastatoe Ford on the 
French Broad River, making in all 82 miles covered by the 
mortgage. The Mercantile Trust Co. of Pittsburg is trustee 
and interest is payable at its office May 1and Nov.1. The 
bonds run 20 years, being due May 1, 1919. They are guar- 
anteed by endorsement as to principal and interest in gold by 
the Toxaway (land) Company of North Carolina.—V. 68, p. 926. 


Union Bag & Paper C»v.—Outside Companies.—The United 
States Paper Bag Manufacturers’ Association met in New 
York this week. The association was organized by the fol- 
lowing companiesnot included in the Union Bag and Paper 
consolidation, for mutual protection : 

The Columbia of New York, Columbia of Baltimore, Hercules of 
Reading, Pa.; National of Bees. Conn.; Universal of New Hope, 
Pa.; Wardlow-Thomas Co. of Middletown, Ohio; Eisas Paper Bag Co. 
of New York, Continental of New York, the Wortendyke Manufactur- 
ing Co. of Richmond, Va., and the Atlanta Paper Co. of Atlanta, Ga. 

he total daily output of these concerns is reported as be- 
ween 12,000,000 and 15,000,000 bags daily.—V. 68, p. 1134. 

Union Light & Power Co. of Utah—Pioneer Electric 
Power (€o.—Deposits Called.—In order to participate in the 
benefits of the plan of reorganization, described last week 
(page 133), the security holders are required to deposit their 
securities with the Colonial Trust Co. of New York, as De- 
positary, on or before Aug. 15, 1899.—V. 69, p. 133. 

Union Traction Co. of Philadelphia.—Annnal State- 
ment,—The annual report for the year ended June 30, 1899, 
was submitted by President John B. Parsons to the board 
of directors at a special meeting on suly 17. The board 
decided not to publish the returns in advance of the stock- 
holders’ annual meeting in September. The ‘‘ Philadelphia 
Times” says: ‘‘ While the report will not now be made 
public, it is known that the net profits for the year exceed 
$600,000, which is equivalent to $1 a share on the company’s 
capital of 600,000 snares (par of each $50, paid in $17 50). In 
the previous year the surplus was only $24,620, while in 1897 
there was a deficit of $850,000. Last year’s gain came 
wholly from gross earnings, which are even larger than the 
surplus. President Parsons says : 

“The property is in fine condition, and we look for big returns this 
year. Inmy judgment gross earnings ought to increase 5 per cent 
from the natural increase in population. But in addition we shall 
have the Grand Army encampment, which will bring thousands of 
visitors to the city. The increase in gross earnings this year will 
therefore be abnormally large.—V. 67, p. 734. 

Westinghouse Air Brake.—Contract from Russia.— 
George Westinghouse, Jr., it is stated, has cabled from Europe 
announcing that the Russian Westinghouse Company, whose 
capital stock of 2,000,000 roubles is controlled by the West- 
inghouse Air Brake Co. of Pittsburg and London, has 
secured a contract from the Russian Imperial Railway Com- 
mission to equip all its cars during the next four years with 
the Westinghouse automatic air brakes. See ‘‘New York Air 
Brake” for patent decision.—V. 67, p. 1065. 

White Line Traction Co.—Mortgage.—The company has 
made a temporary mortgage for $2,459,376 to the Fidelity 
Trust Co. of Newark, as trustee, to secure certain advances. 
There have been issued thereunder three temporary gold 
bonds, payable on demand, aggregating the same amount as 
the mortgage. —V. 63, p. 1182. 

Wisconsin Central Railway.—New Company in Possession. 
—The various properties panes. on July 18, into the owner- 
ship and sion of the new railway company, -whose 
office is at No, 24 Exchange Place, New York, 

No Further Deposits.—Holders of undeposited or un- 
assented bonds and stocks of the Wisconsin Central Co. and 
of the Wisconsin Central Railroad Co., and of the so-called 
leased lines, are notified that deposits can no longer be re- 
ceived by the Reorganization Committee under the plan of 
April 10 last, as the properties have passed to the new com- 
pany. Security holders are referred to the office of the com- 
pany as above indicated, 

ortgage Filed,—The new oman f has filed its mortgage 
to the United States Trust Co, and John A, Stewars as 
trustees —V, 69, p. 133, 
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NEW YORK AND BROOKLYN TRUST CO's. 


Reports of these companies June 30, 1899, compared with 
Dec. 31, 1898, and June 30, 1898, are as below: The reports for 
Dec. 31, 1897, are in the Jan., 1899, INVESTORS’ SUPPLEMENT 
and those for June 30, 1897, in the July 30, 1898, CHRONICLE, 


AMERICAN DEPOSIT & LOAN 


Resources. 


COMPANY. 


June 30,99. Dec. 31,’98. ae 9% 98. 
¥ 


Stockinvestm’ts(market value) 865,70 


$865,708 


14,164 


























8 
Amount loaned on collaterals. 5,900,725 6,456,725 6,7¢0,990 
Am. loaned on pers’! securities, 298,005 196,818 16.242 
Real estate (estimated value). 320,959 321,014 366,904 
SEE NEN: wa. coccesesecse ‘ 11,980 18,230 3,427 
Cash on depo WA acai sika bide cbes 26,649 279,833 302,036 
Other assets ............ evenness 12,929 13,246 35,151 
TB ies inks rocevncsece o---. $7,436,955 $8,151,574 $8,308,914 
Liabilities. 
Capital stock ~..0..es00------2 $500,000 $500,000 $500,000 
Undivided profits .......... 663,293 568,394 510,072 
Gen’! dep’its, pay’le on dem’ nd 7. 020 ag 7,103,781 
Other liabilities ...... ....00--00 189, 642 165, 361 195,0 
TOC . ccnsovdces euaur acaccese $7,436,955 “$8, 151, 574 $8,308,914 
Supplementary. 
Tot. amt of profits during year. °$191,845 $379,342 *$219,598 
Int. credited dep’rs same per’d. *62,337 142,299 *72,085 
Exp. of institution, same — *19,609 38,166 *16,959 
Amt. of dive, deol’d, same per’d *15,000 25, *15,000 
Amt, ofdep.on wh’h int. is all’d. 6,084,020 4,917,819 7 ,103,781 
Rate of interest.......... Senekes 11g to 4% to 4% 7 lg to 4% 
ATLANTIC TRUST COMPANY. 
Resources, 
—- 30,’99. Dec. 31,’98. June 30, ’98 
Bonds and mortgages......... $292,970 $237,000 $244,000 
Stock invest’s (market value)... 991,758 965,563 1,056,885 
Amount loaned on collaterals. 3, whe 236 3,839,578 2,581,469 
Amt, loaned on pers’! securit’s 4,61 169,8 116,241 
Real estate (estimated hivpesoet 40. 044 70,364 83,892 
Cash on hand .. 4,924 1,58 1,518 
Cash on deposit 767, 253 1,075,813 808,497 
Other assets... sages 423, 648 23,078 557,057 
eee Soeenewwau wee $6,297,445 $6,782,851 $5,449,559 
Liabilities. 
Capital stock....... Re $1,000,000 $1,000,000 $1,000,000 
ed ee a 340,083 264, ‘016 250, 7340 
Deposits in trust................ 129,584 37,837 31,473 
General dep’ts, pay. ondem’d. 4,658,747 5,273,104 3,910,776 
Other liabilities........... 2.06 . 169,031 207,894 256,970 
Total ....... wawsewends Rcindo $6,297,445 $6,782,851 $5,449,559 
gery 
Tot.am’t of profits during m... *$130,9 $266,819 *8127,086 
Int.credited dep’rs same per’d. #43, 437 85,812 *40; 599 
Exp. of instit’on, same period. *24'855 50,670 *21, 336 
Amt.ofdep.on whichint.isall’d 4,150,765 4,904,046 3,500,000 
Rate of interest on same...... 11g to 3 p. oc. lto3p.o 1to3p.o, 
BROOKLYN TRUST COMPANY (BROOKLYN.) 
Resources. 
June 30,’99. Dee. 31,’98. June 30,’98. 
Bonds and mortgages.......... $90,300 $146,500 $360,450 
Stock invest’s (market value).. 3,921,888 3,158,991 2,589,261 
Amount loaned on collaterals. 8,099,37: 7,769,345 8,044,568 
Am’t /oaned on pers’l securit’s. 547,193 976,29 987,643 
Real estate (estimated value) .. 143,862 131,736 133,954 
OCSSn ON DANG. .. ..dade scusiece 76 889 97,329 116,371 
Cashon deposit.......00...+-.0- 948,137 959,957 1,072,821 
Other assets....... deduwed ances 333,478 276,099 239,822 
IUD cwcanecidapesSoccn Gas $14,166,:25 $13,516,247 $13,544,890 
re 
Capital stook.............---006 $1, 000 ,000, $1,000,000 
Surplus fd & undivided tees b 833, 955 1,593,665 1,546,504 
Deposits in trust............... 033 742,103 862,89) 
General deposits pay. on dem. 11 095,518 10,094,842 10,045,175 
Other liabilities................. 86, 621 85, 90,321 
OU scdangeesccndiwcessoe $14,166, 125 $13,516,247 $13,544,890 
Su vO eee Tes 
Tot.am’t of profits: during year. *$256,788 by 216 *8239,511 
Int.credited depos’ssameper’d *111,477 21,417 *109,987 
Exp.of institution, same i *40,343 3° 758 *42,957 
Am’t of divs.decl’d, sawe per’d *80,000 160,000 *80,000 
Amt.of ~~ .on which int is Fauld * ,096,654 10,148,031 190,631,668 
Rate of interest...........----0. 2to3p.c. 2to3p.c. 2to3p.c. 
CENTRAL TRUST COMPANY, 
Resources, 
June 30,’99. Dec. 31,’98. June 30,’98. 
Bonds and mortgages.......... 151,688 $221,224 $313,817 
Stock invest’s (market value).. 14,389, 734 12,777,308 14,129,002 
Amount loaned on collaterals. 43,157,403 36,091,992 28,003,412 
Am’t loaned on pers’! securit’s. 434 59,0 460,000 
Real estate (estimated value).. asa 73 981,170 898,435 
Cash on hand..........ccccecseee 832 15,286 8,59 
Cash on deposit... .......... die 380, 025 4,409,252 4,763,111 
Other assots...........ccc.cces - "25 1/387 715,215 44,2 
Total .. .00ks Sets whacceeesanae $63,779,816 $55,470,547 $49,120,626 
Liabilities, 
Capital stook...........0-cs.-00- $1,000,000 $1,000,000 $1,000,000 
EE SS Eee o bh on 8,133,073 7,494, ‘678 
Deposits in trust............... 2'616 4,996,879 8,907,847 
General dep’ts, pay. on dem’d. 51, (015, 034 40,981,402 31,350,456 
Other liabilities...............0. ’395,3 ,336 359,193 367, 145 
BOR ccctchouk bakonésssccahed $63,779,816 $55,470,547 $49,120,626 
Supplementary. 
Total am't profits during year. . $1, 20).70° $2,526,749 *$1,257,720 
Int. credited dep’s same per’d. 6,4 651,596 *335,740 
ane of institut'n, same per’d. “1onats 198; ‘391 *99,549 
Am’tofdivs. decl’d,sameper'd. *250,000 500,000 *250, 7000 
Amt.of dep.on whichint.isall’d 45 316,617 35,173,509 31,761, 7168 
Rate of interest......... ids taxa 1 to 3 p. 6. 3p. @. lto3p.o. 


. * For the six months only, Jan. 1 to June 30, 





CITY TRUST. COMPANY. 
Resources, 
Bonds and mortgages. .-...-....---c0cceeeeecene piakain anig tia diacari 
Stock investments (market value).........-.-...00--0: e000 
Amount loaned on collaterals...........-..-----s-cseeeeees 
Amount loaned on personal securities..............-+---+- 
CE OE ONG dc onc ccc ceccndes vesncccocccucesausccasssccses 
SO MM OGIG cn nwesiennaneccnnsneantancccennccccensecstcones 
CRUE, aie dase Fds snc damhodinengheccccecccnusunenesess 


Total........ sedennesconcedesas>scsudedeeecceuceceusenconces 
Liabilities. 


oe ip anadbscs csc cncan dapeess «ogee ai aGdanas annie an 


IN DUES Saiki e take 6c +0 <0 bead seensasecesesennan s 


ndivided PGi veccups cvccceccccnesetecccscacccess scaenety 


Bepaciee bat hGwcidinha+¢edctusdavecnevecseecases 
General deposits payable on demand................ 


MOCO TIMIIULOD: casenes<cccccsacaancodsusonccercodsccasseness 4a 


Supplementary. 
Total amount of profits during the six months............ 
Interest credited depositors during same period 
Expenses of institution, same period............. ......---- 
Amount of deposits on which interest is allowed 


COLONIAL TRUST COMPANY, 





June 30,’99. 
$ 00 


$12, 639,916 
- $1,0€0,000 
1,000,000 





























Resources. 
June 30,99. Dec. 31,98. June30,’98 
Bonds and mortgages.......... $204 ,750 $213,000 192,500 
Stock investments (m’k’t val.) 1,839, 212 1,795,853 1,688,836 
Amount loaned on collaterals. 10, 902,257 6,850,154 ,oal, SH 
Am’t loaned on pers’l securit’s 1 468, 508 T2208 814 
Cash on hand................00. 55,554 3,749 27,527 
Cash on deposit. ............... 3,257,800 a 998, 423 2, 121, 473 
Other assets.............--..-..- 199,277 "155, 563 "149,991 991 
OG aaebedccocecenncactsnany $17,927,358 $11,851,250 $7,680,875 
Liabilities. 
oom Wren ic tansccneccsne $1,000,000 $1, pees, 000 $1,000,000 
he 500,000 00,000 500,000 
Dadivided p profits..... a i, es 177 tea’ 1897 87,669 
Deposits in trust................ 5,71 92,472 34,370 
General deposits pay. on dem. 15, 908° 355 10,030,488 6,035,968 
Other liabilities................ 101,507 63,393 22, 
POUL diciknas scevecans<eesasas $17,927,358 $11,851,250 $7,680,875 
Supplementary. 
Tot. am’t of rofits during year *$355,06 9008 oes “$89, 299 
Int. credited dep’s, same per’d *130, 7003 429 81 
Exp. of institut’n, same per’d. *57, 240 toa? ‘177 “45. 7410 
Am’tofdep.on which int. isall’d 15, 738.917 0,068,247 6,014,151 
Rate of interest.............-.- #119 to 3a p.c. 1s to 31g % 14g to 3 p. Ce. 
CONTINENTAL TRUST COMPANY. 
Resources. 
June 30,’99. Dee. 31,'98. June 30,’98. 
Bonds and mortgages.......... $63,075 $69,17 75,000 
Stock invest’s (market value).. 1,120,304 1,337,998 1,576,841 
Amount loaned on collaterals. 6,443,962 5,363,863 4,153,965 
Amt, loaned on = securit’s. 190,7€0 70,081 300,32 
Real eae ot mated value). 123,500 123,500 123,500 
Cash on hand................ aoe 4,266 3,507 8.9 
Cash on deposit.............-.+. 1,040,320 912,999 734,868 
Due from banks..............2.  saneeees ie 4,63 
Other assets.............-.... an 71,702 43,036 42,592 
Total .....scc<0-0 senan @onene $9,057,889 $7,944,159 $7,040,688 
Liabilitves. 
a DN Gendnicoceresnescne $500,000 ones, 000 $500,000 
peed rw OS a a 500,000 0,000 250,000 
ivided — iisaltseaskioe 34,540 379'215 146,448 
Peer lt, es 1,327,974 584,452 483,482 
General de Ph on on — 6, 886, oe 6,415,144 5,492,108 
Other liabilities.......... jenae 9,3 11 14,848 68, 
PUR ONN ise np Seat ue cdbebenvcans $9,057,889 $7,944,159 $7,040,688 
Supplementary. . 
Tot.am’t of —— during year. *$229, 19 $380,946 *$174,785 
{nt. credite ’s same per’d.. *89,396 151,866 *67,576 
re of institution, same per’d. *32,556 60,227 *30,784 
Amt.divid’ds decl’d, same per’d *15, 000 30,000 *15,000 
Amt.of dep.on which int.is all’d 6,215, 1687 5,487,878 5,513,315 
Rate of interest..............-. 1 to to 3 p. 0. lto3p.e. lto3p.« 
FARMERS’ LOAN & TRUST COMPANY. 
Resources. 
June 30,’99. Dee. 31,98. June$0,’98. 
Bonds and mortgages. ....... ae $601. 400 $947,200 $951,910 
Stock invest. (market value)... 7,187,900 7,106,605 6,441 ‘400 
Amount loaned on collaterals . 38,090, pad 34,035 '474 21,323, "661 
Am’t loaned on pers’! securities 33,00 73, 7000 "387, 
Real estate (estimated value).. 1,000, 000 1,000/000 1,000,000 
Cash on hand......... ahber awane 3, 046 552 10,393 
Cash on deposit................. 8, 916, 051 6,680,294 10,308,851 
Other assets............--.00-.- 1, 127, 1877 1,170,576 1,060,220 
OUR. cccésece a eee ee $56,959,372 $51,013,701 $43,483,435 
Liabilities. 
Capital stock: ....0..2....ccese- $1,000,000 $1,000,000 ,000, 
ng er er 5,119,409 4,943,151 4,817,616 
Deposits in trust............... 50, 7634,908 44 "375,058 37,506,878 
Other liabilities................. 205,055 195,492 58, 
MMi bcitansbbacccucusianen $56,959,372 $51,013,701 $43,483,435 
Supplementary, 
Tot. am’t of profits duringyear *$915,250 $1, a 956 *$675,843 
Int. credited dep’s, same per'd, *498,440 683,393 "303,627 
Exp. of institution, same an "a. *80, 769 a t ,839 *88,963 
Amt. of divs.decl’d. same per’d. *150, 000 10,000 *150,000 
Amt.ofdep. ‘on which intdsall'd 47,416,884 40, a1, 417 33,053,609 
Rate of interest.......ccce-cece ltodigp.c. ltodgp.c. Ltodp.c. 
FIFTH AVENUE TRUST COMPANY. 
Resources. 
June 30,’99. Dee. 31,’98. June 30,’98. 
Bonds and mortgages......... $87,000 $10,000 wledihibnds 
Stock investmts. (market val.) 2,901,072 1,765,587 175 
Amount loaned on collaterals. 4 529,387 2,464,728 1,496,083 
Amt.loaned on pers’l securit’s. 1,363,304 1,282,482 896,042 
Cash on hand................... 22,232 18,258 11,109 
Cash on deposit............... = 4307864 $22,785 529,397 
Other assets............ di caedaae 67,757 37,820 31,108 
ROURG Sénscvas —_ aéimeuiin . $9,401,616 $5,931,660 $3,816,914 


* For the six months only, Jan. 1 to June 30, 
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FIFTH AVENUE TRUST COMPANY.—(Concluded.) KINGS COUNTY TRUST COMPANY (BROOKLYN)—(oncluded). 
recent Tre 30°60 Dee, 31,93. Ji 
4 99. , 31,98. , 98. June ‘une 30,'98, 
Capital stook te 0,800 800,000 "$500,000 | Cavital stock.............++ ..2. $500,000 00,000 “$500,000 
a tea........:......... 500,000 10,000 500,000 | Surplus fund. ...............-... ype 850,0( 0 750,000 
Dndivited prota. 22. 105604 BL 302 40,600 | Undivided profits............... 67,007 By ot 58,652 
Gen’! dep” ite pay’leondem’nd. %,245,163 eae et ° r+ Gent doposita, pay -on demand 6, 687, 087 7, 127 7838 6 250/388 
Other liabilities. ..............- 60,769 26,557 190 | Other Mabilities...-............ 89,412 62,178 79,828 
> a> aageapanagimeee mney $5,981,860 $3,816,914 | yea sch sate det “$8,427,501 $8,780,700 $7,799,354 
* Supplementary 
Int oredited dep're, same per'd $144, pa ber | naan +1 Total am't Fate during year. $152, 625 $298,285 $*139,443 
Exp. of institution, same yer’d 22) 438 31,688 *13,134 | {nt. cred dep’s same period... 27071 135,287 87,576 
Am't of dep.on wh. int. isall’d. 8, 8,112,413 4,638,587 _ 2,700,811 | Exp. of institut’n same period, °37°300 pre th4 ae'aon 
Rate of interest...............-- pc. LtoSp.c. listodsp.o, | 4i» tofdep.on whiehintisalld 6, 600,000 _7,062'922 6,180,029 
FRANKLIN TRUST COMPANY (BROOKLYN). Rate of interest ............. .e to 3p. o. Zto3p.c. 2 ted p. oc. 
Resources. KNICKERBOCKER TRUST COMPANY. 
— Jang 885 th, SOR neures 3 
mds and mortgages.......... 440, 5 
Stock invest’s (market value).. 3,544,511  $,345,690 2,889,458 June 30,’99. Dec. 31,'98. June 30,98. 
Amount loaned on collaterals. 2,820,471 2,430,959 1,498,158 | Bonds and mortgages .......... $754,400 $233,550 $203 
Awm’tloanedon rs’l securities 1,911,102 925, 151 1,115,644 8tock invest’ts (market value). 1,802,292 2,340,655 2,438, 905 
Real estate (es mated value).. 492.916 527, 642 492,642 Amount loaned on collaterals . 14,585,779 12,512,953 10,445,393 
Cash on hand.. ee €0.0°4 64/843 53,680 | Am’t loaned on pers’! eeenetee 636,503 270,677 236, 
Cash on deposit 1,396,011 1,305,601 | Coat oe raemit TTT. 9898142 2,888800 2 A38'381 
Other assets eae 78,137 46,013 REE osvnccvinaieeconany < Sai Fee : 41644 j 
LS ee $9,214,023 $7,870, 0.495 OBOE QBSSES «on ccc concccsccccscs 397,543 222,506 295°787 
Liabilities. eer eee $20,945,838 $18,282,547 $16,172,098 
Se $1,000,000 $1,000,000 $1,000,000 Inabilities. 
| he Ro SF oes oe 1,125,809 1,057,651 OS en a a Re $1,000,000 $1,000,000 $1,000,000 
Deposits in trust ............... 250,253 440,089 126,912 | Undivided profits.............- 843.871 775,358 "700,982 
General deposits, pay. on dem. 6,813,207 6,558,+96 5,622,510 Deposits in trust .............- 1,963,119 1,859,815 2,896,556 
Other liabilities..............--. 130,594 __ 89,229 63,422 Gen’ Ideposits, pay. on demand 16, 968,004 14,506,348 11,455,650 
ae se nh "$9,396,342 "$9,214,023 $7,870,495 ther Habilities > .............6. 844 141,020 11 8; 910 
Supplementary. RVG siasccsacncateteteaeseee $20,945,838 $18,282,547 $16,172,098 
Tot.am’t of profits during year lea 302 $426,222  *$229,045 Supplementary. 
Int. credited dep's, same per'd. 7,055 124,495 *57,841 | Total am’t profits during year. *8374,143 $600,603 “$273,281 
Exp. of institution, same per’d. “30, 503 77,125 *41,001 = credited dep’s same per’'d. —*188,397 269,538 *124,849 
Amt. of divs.decl’4.same per’d. ~50,000 85,000 *40,000 a. of institut’n same ne *32,232 140,250 *68,989 
Amt.ofdep.on whicoint.isall’d 6,969,846 6,898,556 5,749,345 m’t of divs. deci’d, same per rd *35,000 70,000 *35,000 
Rate of interest................ 4Igto4p.c. l1to4p.c Ltodyp.c. Au'tot dep. onwhichint.isal’a 17, eee 486 «(14,1 16,678 Fe myy 155 
GUARANTY TRUST COMPANY. POE RMBONONG) ccascessccsscden lto3p.c. lto3Sp.c. l1to3p.c. 
Resources. LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
’ , , Resources. 
pants snd mectonges ER PBs Twmepores Fine%9, Dee, 21, "98, June 20/98. 
Btock invest'ts (market valuc). 15,819,430 13415-2783 13,2"3:070 | Bonds and mortgages......... . 0,00 259,000 $272,000 
Amount loaned on collaterals.. 11,872,964 ,385,839 7.789.443 Stock invest’s (market value).. 1,553,375 ag 545, 450 1,500, 290 
A’m’t loaned om pers’n’] sec’t’s 463,158 146,031 318.145 Am’t loaned on collaterals..... 1,984,245 1 769, °4£0 1, 227, 250 
Real estate (estimated value).. 151.135 149'553 159.384 Am’t loaned on pers’! securit’s 91,700 "104; 200 ”100,300 
Cash on hand........... ....... 97.657 77,721 90,212 Real estate (estimated value)... _ 100,000 100,000 100,000 
Cash on deposit. ..02252.02...2: 5,012,753 4,659,721 2,982,063 | Cash on hand ..... 53,730 42,982 65,793 
ple aneacegee arabes 23 Besar 113 | Cash on deposit....... prs 142,776 oe. 489,901 
Due from banks...... _........ 1,431,671 1,429,273 28.621 | Other assets...........-...--++ 133,252 132,355 115,839 
Other assets...............---.-- 132,118 149,216 = 1,040,367) = rotal.........00- eer $4,299,078 $4,282,820 $3,871,362 
er $35,005,909 $28,462,656 $25,759,056 Liabilities. 
Liabilities. Capital stock.............. 000 $500,000 $500,000 
Undivided protits... » 517,396 504,3¢ 477,340 
Capital stock. ................-. $2,000,000 $2,000,000 $2,000,000 | Deposits in trust ..........-..- 72624 69,603 110,685 
. tidied profita oreceterseereee a 4 barony + +4 yt 4 Gen’! deposits, pay. on dem’d. 3, ig, "837 3, 128,43 2,737,591 
Deposits in trust.----"------- 1.557:808 1,884,786 | Bts-4gg | OU: Bibillld-cr--oeoroeooe ca as ie 
2) .» pay. on dem ‘2 * ’ * Re ee ee ¥ - x ¢ 
c — ae RRR 1115 9 03 "509/858 466,642 Total “ $4,299 7 $4,232,820 $3,871,362 
Tot. am’t profits during year. *$86,18L $168,735 *$39,910 
Total ene teh: cin eee, 5 $35,005,909 $28,462,656 $25,759,056 Int. cred. dep’ 8 8 same period.. *39,189 63,009 *32,204 
Supplementary. Exp. of instiiut’n same per’d.. *14,890 28,913 *14,658 
Tot. am’t of ors during year.* $1.035,935 $1,331,368 *$505,595 | Am’t divs. declared same per’d *20,000 40,000 *20,000 
Int. credited dep’s, same per’d. *276 978 422,708 *191,848 | Amt.ofdep.onwhichint.isall’d 3,204,462 3,198,939 2,848,276 
Exp, of institut on: same —- ry 798 248 154 *98, 175 | Rate of interest..... EES 2to4p.c. Z2to4p.ca 2 to4p.c. 
m’tofdivs. deci’d same per’ 0 000 «120,000 
4m't of dep.on which int.is pd. 25,439,549 20,066,222 17,731,187 MANHATTAN TRUST COMPANY. 
Rate of interest. dihnackone Sibsuiee 1 to 4p. 6. lto4p.c. en... ieee a en 
HAMILTON TRUST COMPANY (BROOKLYN). Sands ond mortunaes......---. we “38,000 $4,000 $8000 
Resources. yore cyirewh pep “ol — . ese" 7 rest etty ett 557 
June 30,99. Dee. 31, 98. June 30,98. mount loaned on collaterals . . . 4 
pes ent meniuenee.---.--..- bhp A or etd ets ieee 4.184, 369 2,721,081 6,1 on. oe 
mvest’s (market value).. 2,020, ’ 76, epseeern 1estseee FL 
Amount loaned on collaterals 3,008,057 2,639,049 2'016,104 Other assets...............--00. 284 39,914 "328°201 
iano ‘tase om be” $14,911,597 $10,787,069 $11,462,915 
- eee 44,033 30,585 45,548 Liabilities. 
Cash on deposit ................ 574 *785 874,860 1,178,686 | Capital stock..............--..- $1,000,000 $1,000,000 $1,000,000 
Exceers of value of securities... ........ Se - -apbhesnke a a ge 200,000 200,000 200,000 
ED ccmbibtnte. tinenscames ——- . + _iboe 4,614 | Undivided profits............... 820,094 621,341 463,410 
OD ines siacisnce nese 160,634 59,353 120,076 | Deposits in trust . 2,253,556 247, 1,971,709 
—— —— | Gen. deposits, payable on dem. 10,628, ‘947 8,537,792 7,818,795 
Ret eg 5s $6,573,794 $6,436,529 $5,717,892 | Other liabilities................. 9,000 180,640 9,001 
i <n ll $500,000 $500,000 ree $14,91 1,597 $10,787,069 $11,462,915 
r ‘000 Supplementary. 
1¢4:308 roovece 509, 00,000 Tot. am’t of profits during year “$401, 268 $419,945 “0904.388 
Bos giait Lotus faebk| ine tied depe came her ERS daeags ange 
General osits, pay.ondem. 5, 139 057 = 5,045,691 4,419,347 | Exp.of institution. same per’d. = °52, , 
Am’t of divs.decl’d,same per’d 25,000 50,000 *25,000 
7 ipa __189020 "171,019 "114,489 | Aon fdeponwhionint ieaild 10,889,514 7,790,067 5,512,731 
A ee se $6,573,794 $6,436,529 $5,717,892 | Bate of intercst................- lto4p.o. 4p.c l1to4ap.c. 
Supplementary. MANUFACTURER?’ TRUIT ‘oowraxy (BROOKLYN), 
ot-om't of profite during year. "$188,625 $251,358 “$120,008 Resou 
"8, same per’ d. “63 06 117,466 *63,408 June 30, "99. Dee, 31,°98. June 30,'98. 
Exp of institu(’n, same per’. 25,028 47,287 *22'592 | Bonds and mortgages.......... A 166,000 $171,000 $171,000 
Aw’tof dive. deci’d.same per’d. “20 40,000 *20,090 | Stock iovest’s (market value).. 1,392,714 2,016,211 1,872,553 
ese “cn on weien iat. isall’a 5, 180 368 4,980,596 4,447, 834 | Amount loaned on collaterals. 2,433,673 2,136,252 1,063,284 
Rate of interest................. 24p.c. 2to4p.c. ligto4p.o.| Amt. loaned ou p- r#'lseo'tion « "766,560 718, 820,344 
KINGS COUNTY TRUST COMPANY (BROOKLYN Seep OB BORE. 02-0000 - salaans be pe aware 
( Cash on deposit .. 38 693,166 1,198,516 
Resources, Other assets .... 726 105,166 46,578 
June 30,’99. Dec. 31,'’98. June 30,'98, 
Bonds and mortgages.......... S128.966  eist.seo $109, SEL TRIM... -cccsidbiawioocedses $@,117,884 $5,875,097 $4,706,938 
Stock invest’s (market value). 1,766,620 P6464 ‘9 1,712,461 Liabilities. 
Amount loaned on collaterals. 5,151,134 5,570,678 4,287,348 | Capital stock.. gce $500,000 $500,000 + 
Am’t loaned on "| securit’s 651,144 588,762 792,411 | Bu ad ey fund 0,000 500, 500,( 
Beal estate (estimated value). . 227,042 240,026 210,000 ivideda profi 3 rey ee 202, 152,459 
SS Bet ee 44,686 73,810 68,007 Depgsita in trust 141,520 155,261 108,463 
PRONE -sedcebore svspes 375,765 482,016 456,246 oe deposits, pay’le on dem. a tS 4,463,403 3,367,202 
PE coapdddrnperenerbin 61,750 48,120 73 ot r liabilities,............+. es 68,479 63,440 78,814 
eS AE ees $8,427,501 $8,780,700 $7,799,364 Total .....-.0.--se00e-ee:--e++ $6,117,884 $5,875,007 $4,706,938 





* For the six months only. Jan. 1 to June 30. * For the six months only, Jan. 1 to June 30, 
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MANUFACTURERS’ TRUST COMPANY (BROOKLYN) -Conol. 


Supplementary. 

June 30,’99. 

Tot. am’tof Props during year. *$164,806 
Int. oredite 8.8ame per’d. *19,108 
Exps. of institu same per’d. *2,897 
Amt, of div. dect'd, same per’d. *20,000 
Amt.of dep. on which int. isall’d 9 £798,920 
Rate of interest..... obes coesds to 31g p. o. 


idceme TRUST COMPANY. 


Resources, 


Bonds and mortgages.......... F 
Stock invest’s (market value).. 4,980,297 
Amount loaned on collaterals. 35,687, A) 
Am’t loaned on pers’! securit’s 62, 


Dec. 31, 8.194 June 30,’98. 
“$l 4h 


June 30, ’99. ny S16, 
265,87 


ay 
326 
“18-024 
0,000 


3.478688 
2to4p. 0, 


June 30,’98. 


1,146 
125,519 





$37,912,834 


$2,000,000 
000 


31,741,746 
"109; 6838 





Rea! estate (estimated value). . 38, 845 
Gee OR DANG, « onscc.cceccoess 46,535 
Cash on deposit. pe ctianaeanweuens 12,394,874 
Overdrafts...... e+ ennasecess ses eeee 
Other AESOUS. 000. ccesccccacccece 205,969 
OM i venue cu insscaesedsiaad $53,682,668 
Liabilities. 
Capital stock. .........00....-00 - $2,000,000 
GPT CONG, wn ccsccscdvecssccis 3,000,000 
Undivided profits............-.. 296,973 
Deposits in trust. . 612,8(6 
General dep’ts, pay. on dem’d. 46,411,260 
Otber liabilities................. ‘761 ‘629 
NOUN Ls cc evetéasessssuedcased $53,682,668 
Supplementary. 


Tot. am’t of profits during y’r *8903,295 
Int. credited dep’s, same per ‘d. 433,695 
Exp. of institut’n, same per’d. 79.054 
Am’t of divs. deci’, same per'd *160 

Amt.ofdep. on which int. isalr'd 42,480. 188 
Rate of interest..............0 lto3p.c. 


METROPOLITAN TRUST C 


one 
ne 30, ’99. 
Stock invest’s (market value).. ay 983, 812 
Am’t loaned on collaterals .. 17,189, 995 
Real estate (estimated value).. 481 *800 
Cash on hand. ........-...-..006 6,150 
Cash on deposit................. 2,554,408 
og eer 198,256 


$37,912,834 


*$1,041,809 


. June30,’98. 


$2,644,294 
9,243, 1650 
481,800 





zs 





502 
13,331,381 
79,986 








EU cp woadeabeneceheacescee $22,414,421 
Liabilities, 

Capital stock. .....00. ......006 « $1,000,000 
Food ya TENE «snake bepbecwcaseas ,000, 

ivided profits... 250, 

General deposits, pay. on dem. 20,065, 569 
Other liabilities ................ 98,222 

DRA ins <secabecncmcsseccsens $22,414,421 


Supplementary. 


Tot. am’t of profits during year *8313,486 
Int, credited dep’s same per’d. *168,750 
Exp. of institut’n same Look «33, jaa 4 
Am’t of divs. dec. same a “50, 
Am’tofdep.on whichint sall’d 19, 579, 974 


Rate of interest................ lto to 3p. C. 
NASSAU TRUST COMPANY 
Resources. 
June 30, ’99. 
Bonds and mortgages..... e--ee $444,419 


Stock invest’s (market value).. 924,730 
Amount loaned on collaterals. 2,008,125 
Am’t loaned on — securit’s. 253,791 








$15,540,869 


*$267,326 
*114,296 
*40,067 


*50,000 
12,678,020 
1to3 p.o. 


(BROOKLYN,) 
Dee. 31,98. June 30,'98. 


276,738 
29,793 


, 























$3,547,439 





Cash on hand..... 27,106 
Cash on deposit.. Kontecuae 458,692 
ee ee 46,549 
ee ee eco - $4,163,412 
Liabilities. 
Ge BUUOR ccc ccccceusswssaee $500,000 
Undivided profits............. ‘ 351,493 
De ts in trust....... pecenane 3,292,227 
Other liabilities................ 19,692 
OMA dcbive cas wtesunddees aus $4,163,412 
Supplementary. 
Tot. am't of profits during y" tr. 872,201 
Int. credited dep’s, same per’d. *33,476 


Exp. of institution, same per’ "d “an 611 
Amt.of divs. decl’d, same per’d 5,000 
Amt ofdep. onwhichint.isall’d 3,29” '227 
Rate of interest.............. «. 2to to 31gp. C. 


NEW YORK LIFZ INSURANCE & 


Resources. 

June 30, 99. 
Bonds and mo . 83,417,972 
Stock invests. (mar et Value).. 9,818,456 
Amount loaned on collaterals. 7,144,426 
Am't loaned on pers’l securit’s 10,407,189 
Real estate (estimated value).. 449,660 
Cash on hand.... ée 1,925,000 








mw 

















$3,547,439 


*$65,750 
*30,151 

° etn eee 
5,000 


2 $78.57 
2 to 34s p. 


bret COMPANY. 
Dee = = June 30,’98. 
$3 


1 Ber'i0l 








$31,848,212 
$1,000,000 
2'838,112 
46,893 


* y te tH 
,891,350 





Cash on deposit. 174,912 

Pther assets..... 1,809,337 

POR cccncrnsdacccesanssecte $35,146,952 
Liabilities. 

Capital stock...... ueseakana ea - * ,000,000 

OS eee 3} :876,7 17 

of MEN eh atdaccesieas 448 

De OP SMG ss ccceccacencs 28,600° 544 

0 ot Mabilities RASS aescens .- 2,048,243 

NE sa cdwncuSactesdnvessaual $35,146,952 

Supplementary. 


— 


Total am’t profiteduring year. ‘8769, 
Int. credited dep'a same per’d. *325,746 
Esp. of institution, came ott *57,085 

Am’t of divs. dec!'d,sam rq 9 
Amt.ofdep.on which tat. ies mid 28,6 9.5 44 
Rate | ESSERE Rane 1to5 Pp. 6. 





— 
- 











* Fo For the six months only, Jan. 1 to June 30. 


(881 $31,948,212 





NEW YORK REALTY BOND EXCHANGE & TRUST COMPANY. 


nioneanrbamte 
ORES ONE MOTURAROR ses os sss ccccabh duswbe dccsécuccens sucess 
Stock investments; (market value)... Ur gekensepansudcasteecrieet 
Real estate (estimated value)...... O06dc ces caddies cccnencese oe 
onl ot ou suubeeeshacachudesenchenscce 
Cash on mn deposit a ELS ao 50kndhnesabecasanbane 
SCENES poss lc ccnans cosngpannasssecdse savacnosccasnsegenaa 
MUU GUEsaGs codan codKenenbabuekobes<écasascsdadbetedescuge 
Liabilities. 
CRAG os 0 2npieb sd odecnnds teen hee cec senses vent ane 
ECE oa... can ccunecieanhesensscepekpoaxnasaneensesaus 
NE a oa so kcaongahenedsco teas tqcasbecehananecneas 
DEED BFP BE irc cw ncc sc cnnscbwsnenseccccens sectescneees éeduas 
General deposits — on Laan Grengcvadsasseiuebcabes 
COGMNE SEUIPREE ONIN, CaS0lenc.5cs iciwenecccecconeeccancéeséde cea 
AGRE Se sn kcts che Pande nsedaadkesdusyasdesecacdevcncedsebedid $1,612,068 
ing the sfx mo 
Total amount of profits during the six months 


Expenses of institution, same 


Amount of —— on which nterest is wonder " 


Rate of interest... .....ccccccc.ssescccess 


NEW YORK SECURITY & TRUST COMPANY. 
on June ae 98. 


Resources. 


June 30,’99. Dec. 31, 
Par 


Bonds and mortgages.......... $786,686 
Stock invest’s (market value).. 4,902,517 
Am’t loaned on collaterals . 
Am’t loaned on pers’! securit’s. it 46 











Cash on hand...... eo cnintdinces ° 30 
Cash on deposit. .... Sep seeee> sve 1,151,495 
ee ee 156,743 
EL ccna saecednansccessee $17,147,497 
Liabilities. 

Capital stook..............-.006 -« $1,000,000 
ad 0 SEE 2,000,000 
vided profits............. - 56,223 

be sosits in trust................ 14,041,331 
Other liabilities. ............ nae 49,943 
UE viusendeasances acs sensed $17,147,497 


Supplementary. 
Tot. amt. of profits during year * 2600, 086 
Int. credited dep’s same per ‘a. “aoa 693 
Exp. of institut n same per’ _ #45, 513 
Am’t of div. decl’d same per *50 "000 
Am'tof dep.onwhich int.is aid 12,756,097 
Rate of interest................ - lto4p.c 


NORTH AMERICAN TRUST COMPANY. 


Resources. 


June 30,99. Dee. 


Bonds and mortgages -.... .... $75,2. 

Stockinvestm’ tatesermet valued 355'239 
Amount loaned on collaterals.. 666,700 
Am'tloaned on pers’! securities 96,276 
Real estate (estimated value).. 222,271 


4 
Qe 























Cashon hand................... 2,886,628 
Cash on deposit................. 864,671 
Overdrafts ..... hadipaita cou Swan, - “see rama 
Other assets..................2- 90,034 
re e- $5,657,076 
Liabilities. 

Capital atock..............-se00 $1,000,000 
Surplus fund.. ~ ..........-... 30,000 
Unaivided profits.......... = fees 29€,067 
Deposits in trust................ 271,399 
General dep’ts, pay.on paugeer ee a 280 
Other Nabilities............... 330 
Oo oe Wiis td deiiwaciea saa 076 
ageneies 


Tot. am’t of profits during year *209,1 
Int.credited woe Ts same period +7, b46 
Exp.of institution, same period *85,979 
Am’t of divs. decl’d, same per’d * 25, 
Am’tof dep.on whichint.isall’d pn aay *492 
p.c. 


Rate of interest. .......... - --- Lgto 
PEOPLE'S TRUST COMPANY 
Resou 
June 30, 99. 


Bonds and mortgages 
Stock invest’ts (market value). 2,032,817 
Amount loaned on collaterals.. 7,361,059 
Am’t loaned on pers’! securit’s. 642,786 
Real estate (estimated value)... 149,500 
Cash on hand 1 





Dee. a, we June 30, “98. 
Ath sie $743,093 









































Cash on de 888,725 
CE ICUs cchcarccacwceccccgee 122° 256 
Total..... ES SOO ee ee $12,146,431 
Liabilities. 
Capital stock .................. «- $1,000,000 
-~ lus fund..... bhnCaditcee cad - 1,000, 
vided profits............... 298,252 
Bessel 2 ere 
General deposits, pay.ondem., 2, ost 345 
Other liabilities. ................ 271 985 
RS hiiadpcansh icenpeotnnae $12,146,431 
Supplementar ry 
Total am’t profitsduring year . mea 45,26 
(nt. credited dep’s same per’d. 112, 429 


Exp. of institut’n, same per’d. ms 2/3668 
Am’tdivs. declared, same per’d ny, 
Am’to f dep.onwhich int.isall’d 9,448" 408 
Rate of interest on same ...... 2 to 





Fey 
Stock invest’ts (market value). 731 37303 "008 








40.0. aster 
PRODUCE EXCHANGE TRUST sceauane: 


0,99. Dee. 31, ae rJune 30,98. 








Amount loaned on collaterals. 6,216,0 
— loaned on wrt secur.. 979,5 

‘ash 0 SO Lath abdlee Jee 120,181 
Cash on deposit.........-..---. 1,030,940 
Pracdratte cin nibmaeeee as aasaas ged 1,3 

Due from banks................ 120,809 
Other assets.......... gaakatwiwe 34,431 

Total ..... aahagudteanagassan - $11,624,231 $7,027,387 


* For six the months only, Janu. ] to June 30. 





















































































186 TH E CHRON ICLE [Vou. LXIX. 
PRODUCE EXCHANGE ‘TRUST oo. —(Concluded.) ) ‘UN ION “TRUST COMPANY.—(Goneluded. ) 
— min 30 3. Dec. 31,’98. J 3 
» 98. June "95 ec. R wae 0,98. 
Gapitel stock - $360,060 "506,006 Ju sOG,000 | Tot. am’tof profits during year $927,210 $1,014,385 $768,354 
Surplus fund.. 500,000 500,000 500,000 _ credited dep’s, same per’d : "717,2 1 “aan 213 
Undivided profi igh ita 87,844 45,018 xp. of institution, same aed 107 ‘007 212,534 101 ‘531 
Deposits in trust 8.794 476 2,020 | Amitofdep.o thio hint i sail 4 41, “sep eee 375 35,101'°869 84,996,745 
r mt.ofdep.on which int.isall’« * . 
a a ke 6 eet 9.975226 | Rateof interest ........----- Lto4D.6. Ltodp.c 1to4D. o 
ea $11,624,231 $7,027,387 $5,028,660 ceed STATES — 7 es vere 
Supplementary. ¢ 
ss : June 30,’99. Dec. 31,’98. June 30,’98. 
Tot. am’tprofits during year.. $254,002 $200,040 $56,017 | Bonds and mortgages .......... $9,007,467 $8,184,038 $6,704,055 
Int. credited dep’s, same per’d. 93,304 67,407 11,988 
c Stockinvest’s (market value).. as :988,027 4,694,261 1,750,722 
Exp. ofinstitut’n. same per’d. *32,049 44,788 *13,997 | Loaned on collaterals .. 0,450,890 5,049,284 5,934,620 
Am’t of dep.on whichint.isall’d KL 000;069 4,023,398 2,661,913 | Loaned on personal securities, * "7”9, "46. 
aned on personal securities. 117,585 035 6,035 
Rate ofinterest .....--..-----+- to'3g p.c. ‘49p.0. 2to3p.c. Real estate (estimated value) .. 194, 000 325, 180 288,071 
REAL ESTATE TRUST COMPANY. MER OBHABA coer ---000---e00 or 
Cash on deposit.......-... erie 2,302,059 1,807, rsd 3,131,726 
Resources. Te ee ee ee ale "922 +214 838,856 7 469, 295 
June 30, ’99. Dec. 31,’98. June 30,’98. 
Bonds and mortgages.......... $304,000 $259,000 $290,600 | a hn ee $27,919,337 $21,009,497 $18,365,574 
socmnt loaned on collaterals, #683345 2417101 25117194 Liabititves. 
mount loaned on collaterals. 3,683, 417, . 
Am’t loaned on pers’! securit’s. 9,250 19,950 18,600 Capital stock.........----++0--0+ $2, 000,000 $2,000,000 $2,000,000 
+ or “doa one eet a aedeagal 6.104 13,910 6,019 | Surplus fund ............-22--2. ,000,000 1,500,000 1,250,000 
Cash on deposit................. 642.933 1,168,303 621,357 | Undivided profits............. - “tare . 70,338 204,146 
gia are are ict SP: aaa aie RS 11.058 | Deposits in trust................ 4,430 311,519 1,064,994 
Other assets........-.-.:..-.---- 56,789 61,175 eee ee eee ub raises tot + MG yee 
ee es | FUME LIGUILILIOS.. cneewmercee-ce . ’ ’ ’ , , 
Total .....-..---+---+---+-+0 $6,529,709 $5,511,968 $5,172,266} aoe.) $27,919,337 $21,009,497 $18,365,574 
ee. ae eer aa nT ee ee ee git ni i side 
Supplementary. 
Capital stock... ...-..-----+---- $500,000 — $500.000 = $500,000) | Tot.am’tof profitsduring year.*$1,282,217 $952,112 “$445,139 
| Seeger 250,000 250,000 250,000 ; ; 
Un ivided profits pet te HIS 218,765 192,078 150,880 Int. credited dep 8, dame per d. *292 491 447,213 *216,023 
posits tu trust. cccesaron 478,088 4,030,903 4.27inase | ExRotimetitntion, Sart a io se 
Other Habilivies....-cc0c020222: 82,85 B6,088 = -20-00 Am'tofdep.onwhich int.isall'd 13,891,944 19,745,505 8,095,680 
RS ee ee ©. $6,529,709 $5,511,968 $5,172,266 | Rate of interest....... -.....--. P. 6. to4p.c, ltw4p.o. 
Supplementary. UNITED STATES TRUST COMPANY. 
—— ant) qvetie during yese *$1 ry woes tee *$99,758 Resources. 
nt. cre ep’s same per’d. *54, 86,278 *40,692 ’ ’ ’ 
Exp. of institution. same per’d. —*21,258 41,783 *20,584 J ti 506 eEGL0Ob 7 94.087'500 
D c Bonds and mortgages .........- $4,413,500 $5,061,000 $4,637,500 
Amt.of divs.decl’d, same per’d *20,000 37,500 *17,500 *t, ; » 5 
a b Stock invest’ts (market value). 20,429,039 15,356,414 823,159 
mt.of dep.on which int. isall’d 5,372,545 4,473,550 4,197,345 | Amount loaned on collaterals. 30,833,533 21,994,650 19,567,400 
Rate of interest............. -- 1to3p.c lto3p.c 1 to3p.c au ‘Sloane don iiated valle)” 14,028,503 10, 0,229, 1718 18,333,068 
STANDARD TRUST COMPANY. al estate (estimated value) .. ,000, 000 1,000, 
Fe Cash on deposit.. oluiniaanniits 5,717,486 3 838,257 6,103,921 
m7“ ee 1, 199, | Other aasets.....--..---. 794,711 "736,419 "601,250 
Stock investments (market value)........... $1,412,590 $507,487 877, 
Amount loaned on collaterals................ 2,353,725 124,530 TREE vanmenccatonennnenacen a nae TOP 
SS * Ei SR Seer 5,737 - 
OE aa eae 1 343'o70 546,037 Capital stock.........-.---+---+- $2,000,000 $2,000,000 $2,000,000 
eee 10,000,000 10,000,000 10,000,000 
DE sc cdiibecduinabevdéesatvebiusasuibees ' ~*kbnebube 68,250 A 
I he na sendls icine: onceiths $3,276 10,942 ecard nape rane seseeseneeenese wafer ae 
ee i easeesidedeadan eos---+ $5,150,373 $1,262,988 | General deposits, piayabie 63,395,055) 
Liabilities Other liabilities... ioncesnee, | eee 943,858 968,375 
EE anaes beaceseenantnoneeenn ae $1,000,000 $500,000 
NN ns cee snki sil ehoeknckne 100, eer BOUL bss enditinetobdsraccnciw 77,286,772 58,216,458 $58,066,893 
- vag — ecibidlinaintemusenioat Sicaavece a 0,285 Hes ed ae isle Depnentery. B 
General deposits peyabie on demand......-. 3,701070 758,100 | fat; ered dave same period, ‘sos'eat °"esiave  Mave‘aal 
: Int. cred. dep’s, same period.. 504,941 953, 378 476,421 
Other Mabilities.............-..2+------e2---e0e 238,090... - +e Exp. of inatitation, same per'd. ogathee = 288 biee7 
m’t of divs. decid, same pe *400, 
SG cistbehbercncenkstbitaieabaumeasninnas $5,150,373 $1,262,988 | Amt.of dep on which int.isall’d 60, 955,735 43,546,158 44,081,181 
Supplementary. Rate of interest...........-.... Lto3p.c. lto3p.o. l1to3p.c. 
Total amount of profits during the year..... *$102,320 15,439 
Int. credited qentaihers during samen period. . *$,985 * 881 WASHINGTON —— 
Expenses of institution, same 2 veriod See eee *22,085 6,969 pen 30," Dec. 31,98. June 30/98 
At of isforanten Ton meee Neen. EER aiatopre |Botgandmortgness;.< S1ObLOs — $i0800 89106 
, J 
STATE TRUST COMPANY. Amount loaned on collaterals.. 6,538,367 4, 73 30, '300 3,759,900 
Resources. Amt. loaned on pers’! securit’s. 103, "51,350 21,350 
June 30,'99. Dee. 31,°98. June 30,98. | Gash on deposit... «841013 1,024°987 850,157 
, 99. . 31, 98. 98. | Cash on deposit....... jepanewnee y 
Bonds and mortgages......... 1é,189 22,378 18,189 ; "42; ’ 
Stock invest'ts (market valuc). 2S6S112 2260271  2,35er120 | eT B88Cte----nnnnnenenneesene evo ae tie 
ped Lee 34 Nh pane mee 17,352, 020 wee 4 wear 44 DOUAL,... non onvccnencnsssoress $8,519,091 $7,209,373 $5,506,359 
Real estate (estimated value). 30/000 30,000 89,056 Thabilities. 
Cash on hand.. 43,533 25,553 69,351 | Capital stock ........-...--...-- $500,000 $500,000 $500,000 
Cash on deposit 7,862,426 1,540,400 2,237,131 | Surplus fund..............---.-. 500,000 500,000 500,000 
OS OS SBIR ag ee 28,52 36,713 | Undivided profits............... 149,433 114,008 84,233 
Other assets... 150,589 103,739 69,856 ——— in trust and general 
d ts payableon demand. 7,344,677 6,078,159 4,408,809 
a ----.$27,849,869 $9,156,086 $10,311,082 Other liabilities................- 24,981 17,106 13,317 
‘abilities. baie 
gor ee ee ... “G1.000000 $1,000,000 $1,000,000 2 Sed $8,519,001 $7,209,373 $5,506,359 
us fund......... cocnineees 500, 500,000 00,000 Supplementary. 
WINOE DTOMES. ...cocccc.sccos 472,894 316,446 502, 183 | Tot. am’tof aan during year. *$134,746 $231,566 ei 871 
Deposits in — and general Int. credited dep’s same per’d. *67,913 95,121 *46,758 
eposits pee on demand. 25, nee. 483 7,327,134 8,298,030 Exp. of institut’n same per’d.. *21,637 41,116 *19,418 
9 ope meee mas ee wna sean 20,000 | Amiel dey on whieh int.) = a, 247287 6,035°80%  4,369650 
mt.of dep.on which nt. is all’ 035, ,369,650 
SI  cowsbiceisccsase oosald $27,849,869 $9,156,086 $10,311,082 | Rate of interest................ 1to3 p. 6. to3p.c. lto3gp.a 
Supplementary. 
ib cen ot rofite dusting year “$263, is $384,818 *8178,748 WILLIAMSBURG TRUST COMPANY (BROOKLYN). ' 
Int. credited dep’s, same per'd. 87'203 123/26 *63,135 encore oom. 
we ar eetetn cows bord. “33, 897 97.035 +47,004 | Bonds and mortgages. . $90,000 
Am’t of div. decl’d, same per'd. 0,000 60,000 *30'000 Stock investments (market value)... * 1,031 1293 
Aw’tofd hich i , F Amount loaned on collaterals...... 900,24 
ep.onw. Chint.isaH'd 14 OBL, 597 6,522,005 7,027,597 
Rate of interest................ Lto4p.¢. 1to4 p.c lto34p.c. —— ae on personal seourities 108, 346 
UNION TRUST COMPANY, — on gg 118, Take 
Resources. OE IND cb wevccncbsbedendsssecwebeencd cosescersccnse 5 7048 
June 30,'99. Dec. 31,'98. June 30,’98. $2,260,928 
Bonds and mortgages........ > GELEL7ES GL048,020 91,000,055 | THE, ------- 002-2 -nonorenrcnennnrrenccereneesesnoorerenes on,seoeee 
Stock invest’ts (market value). 9,740,020 7,645,372 9,166,512 Liabilities. 
Amount loaned on collaterals. 32,516,041 27,479,167 25,174/848 | Capital stock..... Worencccescnnseseecccccccnsecccccsccsccccoscns 700,000 
Real estate (estimated value). 1,900,000 1 *90 100,000 1,900,000 shins bps dpbesotenes paps spares serokdsbbbessonseadn 350,000 
Cash on hand................ Pte 044,464 3; 052, 304 4,045,664 | Undivided profits. ...........222--ccseesecncccnscccecccerencsees 4,431 
Cash on deposit...............-- 1,680,351 1,463,244 2,461,073 | Deposits in trust........-...--00---0-cee---ecceeseeneens seeeeee 4 
DE MOND. 5 css cccsespecesece 603,850 "500,436 453,425 Goseret onone payable on demand... 2.2... .e. css ceee eee 1,190 3oS 
er lia Wiipacavensisnencvekicuaareey -osantdasnasbonees > 
Total....... Pccevepsoccovencs $50,649,509 $43,984,143 $45,102,475 Total ames 
ee ER ee © Fae PE Ss ee S00 2 oeb bes Ore we ewer sees ewer sscesscsees Ore wewcewwwerens ’ , 
a e.. sorveercesece warrece OL eeoeee $1, gen 000 $1,000,000 Supplementary. 
ore én crepes cctceee 968,98 ll 5,512,577 
De ta an AONE 42,962,279 36,859/173 37/728,856 Interest credited depositors during’ same period. ss 1 Shao 
er _,_ SERN 718,247 413, 270 861,042 Expenses pt nines, a . en 4 ees KET 
7 mount of deposits on w D rest 8 allowed.... «eee I, 
TOtal ....00--20r-see-enseneee $50,649,509 $43,984,143 $45,102,475 | Rate of interest i a eal : Si id halogen bois tase ~22 to 31ap.c. 


* For the six months only, Jan. 1 to June 30. 





* For the six months only, Jan. 1 to June 30. 
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The Commercial Limes. 


“COMMERCIAL EPITOME. 
Friway Niaat, July 21, 1899, 


Encouraging reports continued to be made relative to the 
general business situation of the country. In most lines of 
merchandise the run of orders has been fairly free for the 
season of the year, and values have been well maintained. 
The principal exception has been coffee, which has been de- 
moralized under the excessive supplies in sight and another 
large crop to be marketed. Crop accounts from the West 
and South, in the main, have continued encouraging, indi- 
cating large yield, and mtg of grain are now being mar- 
keted freely. The export demand for the coarser grains has 
continued active, but wheat has been quiet. The attempted 
strike of the employes of the local street railways has re- 
ceived some attention, but has had no lasting influence, A 
feature of the week has been the resignation of Mr, Alger as 
Secretary of War in the McKinley Cabinet. 

Lard on the spot has continued in moderate demand and 
as offerings have not been excessive, prices have advanced, 
closing steady at 5‘75c. for prime Western and 5:25c. for 
prime City. Refined lard has been in fair export demand 
and at firmer prices, closing at 5'95c. for refined for the con- 
tinent. Speculation in lard for future delivery has been 
moderately active, and there has been a further advance in 
prices on buying by packers and some outside investment 
buying. The close was firm. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
5°60 §=5'60 5°70 5:70 5°67 5°75 

Pork has had a fair sale and prices have further advanced, 
closing at $9 25@10 00 for mess, $10 50@11 for family and 
$10 25@11 75 for short clear. Cut meats have been in moder- 
ate demand, and as offerings have been limited, prices have 
further advanced, closing at 534@6c. for pickled shoulders, 
1014@10c. for pickled hams and 6@6%4c. for pickled bellies, 
10@14 lbs, average. Beef has been firm but quiet at $9 for 
mess, $9 50@10 00 for packet, $10@11 for family and $13 50@ 
14 00 for extra India mess. Tallow has been in moderate 
demand and firmer, closing at 43g@4!c. Lard stearine 
has been firm and prices have advanced to 7c. for prime City, 
Oleo-stearine has advanced, but the close was quiet at 7c. 
for prime City. Cotton-seed oil has been quiet, but offer- 
ihgs have been limited and prices have been well maintained 
at 261¢@27c. for prime yellow. Butter has been in mod- 
erately active demand and fairly steady, closing at 15@18c., 
for creamery. Cheese has had a better sale and at slightly 
better prices, closing at 7@8%c. for State factory, full 
cream. Fresh eggs have been in limited supply and steady 
for choice, closing at 15@154c. for Western. 

Brazil grades of coffee have been weak and lower. The 
movement of the crop has been large, and there has been in- 
creased pressure from Brazil to sell, under which prices have 
declined, closing quiet at 5%c. for Rio No. 7. est India 
growths have sold slowly, and prices have declined in sym- 

athy with the weakness in Brazil grades, closing at 7°/c. 
or good Cucuta. East India growths have been dull and 
easier for the low grades. Speculation in the market for con- 
tracts has been quiet, and prices have declined under selling 
against lower offers from Brazil and liquidation by tired 





holders. Following are the final asking prices: 

Reese wens MA0G, ( O6Rscsccuccccncs SBGG, | TAD .cccscocecscs 4000 
BOE << cconsasses 4°400, | NOV...... cccoce 4°600. | Mch.........000- 5'05c. 
BOP. cccocccsvce 4500. | Dec.... 200-00 4°900, | May.........cce- 5°206 


Raw sugars have been in better demand, offerings have 
been limited and prices have advanced slightly, closing at 
4 7-16c. for centrifugal, 96-deg. test, and 3%c. for muscovado, 
89-deg. test. Refined sugar has (been fairly active and firm, 
closing at 51¢c. for granulated; refiners have extended the 
guaranty of price toJanuaryl. Otherstaple groceriessteady. 

Kentucky tobacco has had only a limited sale, but values 
have been well maintained. Seed leaf tobacco has been in 
more active demand and firm. Sales for the week were 2,120 
cases, including: 200 cases 1897 crop, Wisconsin Havana, 
916@10c.; 200 cases 1896 crop, Wisconsin Havana, 11@12c.; 
350 cases 1898 crop, New England Havana, 20@50c.; 150 cases 
1898 crop, New England seed leaf, 25@380c., etc.; also 650 bales 
Havana at 70@90c. in bond and 175 bales Sumatra at 85c.@ 
$1 60 in bond. 

The strength of the market for Straits tin has continued 

uite pronounced and foreign advices have been firmer. 

cally the volume of business transacted has been only 
moderate, as the trade has been disposed to go slow at the 
high prices ruling; closing at 2934@80c. Ingot copper has 
moved freely on old contracts and prices have been firm at 
181¢c. for Lake. Lead has had a moderate sale at steady 
prices, closing at 4°55@4-60c. for domestic. Spelter has been 
uiet but steady at 617c. for domestic. Pig iron has been in 
air demand and firm at $17 00@20 00 for domestic. 

Refined petroleum has been higher, closing at 7°70c. in 
bbls., 5:20c. in bulk and 8°70c, in cases. Naphtha steady at 
10c. Crude certificates have been neglected; credit bal- 
ances have been advanced to $125. Spirits turpentine de- 
clined early in the week, but closed fairly active and firm at 
43@431¢c. Rosins have been quiet for the low grades, clos- 
ing at $1 274¢@1 30 for common and good strained. Hops 
have had a moderate sale at steady prices, Wool has been 
active and buoyant, 





COTTON. 
FRIDAY NiaHt, July 21, 1898. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 15,515 bales, 
against 24,765 bales last week and 20,587 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
8,374,453 bales, against 8,589,432 bales for the same period of 
1897-8, showing a decrease since Sept. 1, 1898, of 214,979 bales. 





























Receipis at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Towa. 
Galveston...... 3 32 100 ps Gaeter oe 66 206 
Tex. Clty, &O.| -.c00-| cecene| conces| seeeee| sees wo) scacéel — acasum 
New Orleans... 315 758) 3,150 83 622 99} 5,027 
Mobile ......... 3 23 9 ci en 12 845 
Pensacola, &6.| .ecc0s| ceccne| ceenee| cencee| sane --| 1,853) 1,853 
Savannab...... 6 371 490 190 61 1; 1,119 
Brunsw’k,&0.| ccccee| cocecs| ceccce| coccee| cece asf -scsddal Hobdde ° 
Charleston..... 100} .ccoee 4 68 1 54 227 
Pt. Royal,&0.| ..ccce| cecccc| seccce| scccce| cecees 26 26 
Wilmington....) ..... o| ceccec] ceccce| coscce] cosece 54 54 
Wash’ton,&o.| ...-.- csssan| ctedée| ‘sevens? ‘custuc! cousaen eonaue 
Norfolk ........ 11 44 5 37 12 281 390 
N’p’t NOws, &0.|)  sonncn| sennce| cnecee| concn coques 73 73 
New York.....| -.--.. ABB) veces “sideas 150 235 568 
Boston......... 513 410 568 759 57 458} 2,765 
Baltimore .....| ... cael cscnbs])  ceasual steuasl enacms 2,096) 2,096 
Philadel’a, &c.. eee 37 120 8 53 266 
Tot. this week! 1,004| 1,821) 4.363! 2,060 906! 5,361] 15,515 





The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 





























1898-99. 1897-98. Btock. 

Tul a1. | This |Sincesep.| This (Since Sep] ro99 | rgge, 
y<1. | week. | 1,1898. | week. | 1, 1897. , 

Galveston...|  206/2,297,965| 2,547|1,909,906| 9,818] 23,591 
Tex. 0.,&0.|  -.--0- 76,370|  --200 OO pe a, comin 
New Orleans| 5,027/2,200,010| 2,347/2,668,476| 166,550| 82,223 
Mobile ...... 845| 249,855] 229) 362,403; 5,669] 3,419 
P’sacola,&o.| 1,853} 241,783] ...... SOE. <sendh | me 
Savannah...| 1,119/1,080,435|  302/1,186,842} 8,927] 9,606 
Brwick,&0.| ...... 274,286] ..... «| 269,220] seecee} 2,169 
Charleston..| 227] 370,919} 204] 470,329] 6,264) 4,747 
P.Royal,&o. 26} 23,424) ......| 75,877] — «ennes aie 
Wilmington. 54| 291,681 8} 323,679} 9,470] 6,637 
Wash’n, &o.| ...... SURE ccisiceh. SAMIR? «susan ed 
Norfolk ..... 390| 682,648| 1,264) 576,402] 32,582) 14,872 
N’port N.,&0 73| 84,058] ....0e 25,527 509 2 
New York...| 568} 120,183 63| 120,625] 148,796] 101,537 
Boston...... 2,765| 313,564, 432) 223,178] 8,500; 5,800 
Baltimore..| 2,096} 64,076] 206 75,943  8,267| 13,969 
Philadel,éc.| 266) 51,845} 260) 83,281; 7,417| 9,415 
Totals..... 15,515|8,374,453| 7,862|8,589,432| 412,769] 277,987 








In order that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons. 


Receipis ai—| 1899. 1898. 1897. 1896. 1895. 1894. 








Galves’n, &o. 206| 2,547 777 239 105 406 
New Orleans| 5,027| 2,347 354| 4,496) 1,157) 2,024 
Mobile .. .... 845 229 10 10 12 19 
Savannah...| 1,119 302 91 253 160 359 
* | Chas’ton, &o. 258 204 3 51 41 355 
Wilm’ton, &o 54 8 72 10 22 24 
Norfolk. .... 390} 1,264 65 78 159 275 
N. News, &o. SP?” was 53 267 83 224 


All others... 7,548 961 1,022 1,404 995 255 


Tot. this wk.| 15,515} 7,862) 2,447|  6,808| 2,734| 3,921 
Bince Sept. 118374,45318589,432/6673,279!5205,39917856,22615907,419 
The exports for the week ending this evening reach a tota 
of 36,393 bales, of which 13,144 were to Great Britain, 500 


to France and 22,749 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 



























































Week Ending Sule 11, 1899, | From Sept.1, eve July 21, 1899 
from— Great | Oontt-| Zotal| Great | Oonts- 

Brit'n,|77™*) nent. | Week. |Britain.|""™"| nent. | 7° 
Galveston.....| ssesee| coves oo GE wdeten 1,047,001|399,416} 646,752) 1,002,169 
Tex. Clty, BE.c] coccee] coccce] cocce-| ccccee 18,685 ...0... 13,625; 82,310 
New Orleans..| 7,446) ...... 6,285) 18,781) 832,968/313,420; 721,115/ 1,867,608 
Ce eee Bee Gerry mereree 188,120} ...... 29,274; 167,304 
Pensacola..... 1,549) ccccee 4} 1,858} 97,825) 15,149) 112,046) 225,920 
BaVARNGRecc ccc] seccce} coccce] cooce.| cocces 51,766) 32,216) 641,575; 625,557 
BYGURSWIOK 2.02] ccccce| coccce] sceccs] covece 165,284) ...... 86,118) 251,402 
Charleston....) .....+| seeeee 1,201} 1,201) 78,930) ...... 157,210} 236,140 
ORG TR is ccd . cce-0-)  .cocccel - cecccch - cecese SERIO) cccece].. ceceae 21,210 
Wilmnington...| scccce] ccccec] seccce] covce 118,002] ...... 142,567| 260,569 
DE cccsak ‘aaceesl senetel. conécal enseas 49,135} ...... 29,724 78,859 
N’port N., &.. WORT cdacesl scaces 806} 21,344) ...... 9,955; 31,209 
New York..... 301 500; 11,809] 12,610) 303,406) 32,800) 286,667) 622,373 
Boston ........ 465) ...... 150 615} 389,808) ..... 6,662) 396,470 
Baltimore..... 2,777; . ....| 2,800) 6,577] 125,468) 1,055) 120,697) 247,220 
PRENOCCIGRIA. | sccies| ccvcce] séccce}. « ccdess 14,243) ...... Fees 14,243 
Gan Fran., &..) «1... | cesses 500; 500} 14,068) ...... 186,799; 150,867 
, 12,144 600} 22,749) 36,893/3,487,263 792,556 | 2,041,686 7,221,605 

Total,1897.98.' 10.455 60! 1,570! 12,075/3,453,657/810,408 8,127,960 7,391,28 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 








Fouruxrs.—Ihe highest, lowest and closin rices of 
Futures at New York are shown in the following sdite. : 






































cleared, at the ports named. We add similar figures for G a 
New York, which are pre red for our special use by Messrs. owdo Bo Ro re) Eo re) Zo Se fo fo a 5 ‘ 
Lambert & Barrows, ve tit Exchange Building. cE sFieee eg ep A AEP > Se 
ON SHIPBOARD, NOT CLEARED FOR— ® Bo 3 or 3 bs ‘ SEESEES 3 3 | =< 
Sue 2 Leaving 7: FF: Fr ®: Pim? Th: BS: BP: PR: RY TR: | > 
1 at y fe eee et eee ee Ea Ce SE Ce ieee ee i 
re pein, [Prance.|pOiair,| Saaet | soins, | MO jit TE EE EL ETE ETETEE EETEE Gi |T® 
New Orleans...|__1,978| 5,886| 8,970| 19| 16,358| 150,197 @, @, Be a, O&O oo us oe aaa, la 
Galveston......| None.| None. 70| None. 70| 9.748 1! ol wo! oo 3! 34 ah aa Ge are Ke wo! | 
vannah ......, None.| None.| None.; None.| None. 8,927 o & we @ Be OS BA BS So SSG 
Charleston ..... None.| None.| None.| 200 200 6,0 1@ 88 8 19 19 18 189 189 189 18 18 198 2 
Mobile ......... None.} None.| None.| None.| None. 5,66 OF aA, Be a, Oo -U aM ama an aa a & 
orfolk......... 2,000} None.| 1,500/11,000| 14,500, 18,082 || ¢3 o! am a! 33 14 Ga Gé aa ca ag! 2 
New York...... 700| None. 300; None. 1,000; 147,7: —) 0 OO OO NN HO OO 
Other ports....| 3,100) None.| 2,000; None, 5,100 29,063 | 1) 82 @e ee ae aa ae ee ae aa ae ag 
Total 1899...| 7,778| 5,336 | 12,840|11,219| 37,223| 375,546 a 23 28 T fe 33 oe 38 8 eS 6é é¢ ; 
_—_— le | e | I | ' | | is |e 
Total 1898. .| 17,477 900 | 11,505 | 2,800) 32,682) 245,305 
Total 1897...|_ 1,895! 464) 5,421/ 2,322/ 10,102| 106358 || 22 22 2e ee ee oS oe ean € 
Speculation in cotton for future delivery has been moder- ' 2A NW OP 2A _9 US _Oe EN Of 
ately active. The tone has been unsettled, and for the week’ ;; 22 99 92 GY GU Gy Ge Go oF OF ae 
prices showed no decided change. Immediately following Ss of $2 SS 23 3a BE SE $2 Bs Ss |? 
our last report there was a slight further decline under con- 9! 1/9 1:8 1/9 18 '9 189 19 '89 19 19 18 z 
tinued liquidation by tired holders. During the first balf of 1) SS ee ee ey, ae ae ae aa ae on oe |B 
the current week, however, the tendency of prices was | S S25 88 8 SS 82. a8 22 SZ: 28 se i 
towards a higher basis. The weekly report by the Govern- | <n. a ee eb Ol te et TE 
ment’s Weather Bureau was less favorable, claiming that |! 22 21 $2 33 3a Ge o2 33 oo ou on 5 
rain was needed in the Atlantic States. Private advicesalso' , Te id te feovew tee to letets 
Parnes eee pry from the coast stating the eng was Secor : ml vive lagu igmpag oce) E Nal 3 
rom lack of moisture. These reports had a tendency to' || 22 2; £¢& | @e 88 65 a6 lea 2c if 
make shorts nervous, and they were buyers to cover con- S$ 8S 8S $8 Se 3 Se SS 8 S&B SE IF 
tracts, and there also appeared to be some new buying for in- OG) BEG, Be Ee oF ae au ce oe |i 
vestment account. he European markets also turned|!! oo 3! SS B SH SH a Ha gs ge ge | F 
stronger on the day-to-day weather reports from the Atlantic! ;— f5 “s 75 fe ‘es 19 ‘eo 'e9 le fe 19 2 
States, and this, too, had a favorable influence: Thursday | ek eG Ce Gu 6 66 oe ae Ge Ob oo & 
the market was weaker. The reports by the Weather Bureau | !! 35 oo so oo @¢ GG 3% 33 oo oS as F 
showed that good rains had fallen in the districts where F_NS_2@_ 90 SF SS SS ee SS ee 
needed, and this prompted liquidation by those operators} ;,; @¢ @, 9a go eo oe OM ae om oe aM 
who had bought earlier in the week. To-day there was an e3 > £2 £6. S2 Se: se 26 SS SE SE | 
easier market early in the day, under weaker foreign advices; 18 |8 19 1/9 '89 ‘8 '9 19 '8@ 18 18 !8 | 
and favorable weather conditions at the South. Subse- 11 S2 BF, FE ee oe ee va ga oe og a, /€ 
uently, howevér, there developed a demand from local Se. 8 22 Os, 32 22 92.622, 98 96 2° | 
8 ~ bre to ge ee and as there was an ae of ae oe ee as ek) ee tt 
sellers, prices advanced, closing steady at a net gain for the| || | Ted bean Pn Um ta? Mee Ae de 
day of 1@8 points. Cotton on the spot has been steady ; ss. ss fe oe ee * 
rices advanced 1-16c. on Wednesday and declined 1-16c, on| 18 18 18 19 19 19 19 18 18 19 18 19/8 
hureday. To-day the market was unchanged and steady} }; 12 12 12 siZiZPiZsiZsgiPgig iF is 
at 6 3-16c. for middling uplands. a i i ee) 


The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows. 

Wait. ....ccn-20+--c000---00 -©. 13440n | Good Ordinary........... ©.11,¢ off 
@ Fair...........--.. on} Good Middling Tinged..... ven 

Strict Good Middling...... - gon | Strict Middling Stained.... 730 off 

Good Mid 3g on | Middling Stained........... 716 off 

Pang ed Mi 31¢ Off | Strict Low Mid. Stained... 1 off 





116 ~§ Low Middling Stained... .. 1%8 off 


On this basis the official prices for a few of the grades for 
the past week—July 15 to July 21—would be as follows. 























UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.........--0.--. Sig | 51g | 53¢ | 53:9) Ste | Sie 
Low Middling.... ............ ] 5% | 5% | 5% | 51d] FR | 5% 
medting Sh EE: eocceceee| 62g | 6316 | 631g | 644 | 681g | B3i¢ 
Good DE wens shavbasosen> 6910 | 6%1¢ | 69). | 65g 6916 | 6%¢ 
Middling Fair..... woccce ° sesces Tlie | Tlye | 7lye | Te | Tye} 7lig 

GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.....00--s0..----| 538 | 538 | 538 | 5716 | 553 | 53 
Low Middling..............--..| 6 6 6 6lig | 6 6 
Middling......... ohmienmel enanany i j6 6716 + 62 | Glie | 6716 
Good Middling....... ..-...-...| 613;g) 613;,| 613;¢) 67% 61316) 6346 
Middling Fair..... © receecccccss 75.61 75a | 752 | 738 7542 | 7516 





STAINED. Sat. | Mon|Tues| Wed| Th, | Fri. 


413;¢| 418;5| 47% | 413.6) 413 
BN | Blas] rt Baha! Ste 

32 82 "% 8 1 
63; | 63,0] 614° | 63,01 636° 


The quotations for middling upland at New York on 
July 21 for each of the past 32 years have been as follows. 



































1899 ....6. 631, 81g | 1883....0.10 1875....6.14% 
1898...... 6 127, 12% | 1874...... df 
-11%4 eo L11iy¢ | 1873...... 21 
-LOllig 1111, | 187: 22 
- 1038 %4 | 1871 21 
- 9 --ll4g | 1870. 20 
.10 -125:g | 1869. 34 

il 11114¢) 1868......31% 





Nore.—On Oct. 1, 1874, grades of cotton asq uoted were changed. 
According to the new classification Middling was on that day quoted 
380. lower than Middling of the old classification. 


MARKET AND SALES, 






































iid ides FoToREs |\SALES OF SPOT & CONTRAG! 
OLOBED. ABKET | Fxr- | Oon-| Oon- 
OLOSED. | port. | sump.| tract, | Totas. 
Saturday ../Quiet............/Steady ...... owen 527 _— 527 
Monday....|Quiet & steady. |Steady ...... Late 141 200| 341 
Tuesday ... uict & steady .|Steady ..... ° cece 72 72 
Wednesday Quiet at 1,4 adv.|steady ...... 300 20; 100) 420 
Thursday..|Steady at 1. dc./Steady ......| 700 a... ; sack 
Friday.....|Steady .......... Steady......| 300 88 ----| 888 
Total. ones sobseensre 1,800! 923! 300) 2,523 





.8tock at London...........-..-. 5, 





























THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (July 21), we add the item of exports from 
the United States, including in it the exports of Friday only. 
Btock 1,184,000 995,006 771,000 693,0 

ck at Liverpool......bales.1, 500 3000 8000 






































Total Great Britain stock.1,139,000 998,000 78v, 
Stock at Hamburg............ ° 2,000 000 23, 
Stock at Bremen ........ ...... 251,000 235,000 127,000 
Stock at Amsterdam.... ..... i‘ 2,000 2,000 3,000 
Stock at Rotterdam ..... esseee 200 300 200 
Stock at Antwerp ..... oo svcece 4,000 6,000 11,000 
Stock at Havre............-.. - 206,000 190,000 150,000 
Stock at Marseilles............ 6,000 4,000 5,000 
Stock at Barcelona............ 95,000 69,000 80,000 
Stock at Genoa................ 55,000 36,000 38,000 
Stock at Trieste ...... aeninaciiee 28,000 15,000 19,000 











Total Continental stocks.. 679,200 576,300 456,200 












































Tetal Euro stocks....1,818,200 1,574,300 1,236,200 1,271,200 
India cotton afloatfor Europe 46.000 103,000 51,000 55, 
Amer. cotton afloatfor E’rope. 132, 62, 41,000 = 65, 
Eeypt Brazil,&c.,afit.forE’pe 18,000 18,000 17,000 7,000 
8 n United States ports.. 412,763 277,987 116,460 185,59 
Stock in U. 8. interior towns.. 248,810 132,384 31,769 82,980 
United States exports to-day.. ee  dudéhess 2,171 4,163 





Total visible supply .......2,682,014 2,167,671 1,495,600 1,670,983 
Of the above, totals of American and other descriptions are as follows: 
American — 

















Liverpool stock......... bales.1,063,000 910,000 653,000 547,000 
Continental stocks..... e «sense 604,000 522,000 364,000 438, 
American afloat for Europe... 132,000 62,000 41, 65, 
United States stock.......... e. 412,769 277,987 116,460 185.590 
United States interior stocks. 248,810 132,384 $1,769 82,980 
United States exports to-day.. ae 2.171 4,163 





Total American............2,466,814 1,904,371 1,208,400 1,322,733 
East Indian, Brazil, éc.— ri 




















Liverpool stock............+. -. 71,00€ 85, 121,000 146,000 
London stock... .........5.--. 5, 3,000 6, 9,000 
Continental stocks.... ........ 75,200 54,300 92,200 131,200 
India afloat for Europe ..... «- 46,000 103, 51,000 55,000 
Egypt, Brazil, &c., afloat...... 18,000 18,000 17,000 7,000 

Total East India, &....... 215,200 268,300 287,200 348,200 

Total American....... .---- 2,466,814 1,904,371 1,208,400 1,322,733 

Total visible supply..... «- 2,632,014 2,167,671 1,495,600 1,670,933 
Middling Upland, Liverpool.. 8d.’ B1%qqd. 44d, ” 328god. 
Middling Upland, New York.. 63160. 6110. 715,66 73466. 

t Brown, Liverpool 5d. 419d. 53;¢d. 638d. . 

Peruv. Rough Good, Liverpool 67d. 67d. 16d. 69d. 
Broach Fine, Liv es ec 3igd. 39, 6d. 47304. 319304. 
Tinnevelly Good, Liverpool... B%4d. 813g0d. 434d. 396d. 


(aa The —- into Continental ports the past week have 
been 74,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 514,343 bales as compared with the same 
date of 1898, a gain of 1,186,414 bales over the corresponding 
date of 1897 and an excess of 1,011,081 bales over 1896. 














JuLyY 22, 1899.] 








can! ERIOR TOWNS the movement—that is the receipts 

of ie and since Se ber 1, the shipmente for the 

week and the stocks to-night, and the same items for the 
corresponding period of 1897-98—is set out in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 12,530 bales, and are to-night 116,426 
bales more than at same period last year. The receipts at all 
towns have been 246 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from teetnamte 
reports Friday night. e results for the week ending 
July 21 and since Sept. 1 in the last two years are as follows. 


1898-99. 1897-98, 








July 31 Since Since 
Week. | gept, 1.| Week| sept. 1. 








od— 
& Bt. LOWS .ccce cone ones cene 3,656] 935,983) 5,358) 864,165 
Via OiT0..wcce coccecccens sae 3,425) 406,372 719 pa 4 








WE EE dacicodecenna capebes, |. estaatl. cimas | edacc- 
Via Rook Ieland...........s002 | ------ 42,967) ....- 46,92 
Via Louisville.... ..... eee 3,654) 199,01. 169| 132,308 
Via Cincinnati...... .... 00.05 481| 179,675) 1,847! 155,420 
Via other routes, &c.... .....- 4,292) 234,670) 2,103) 190,350 
Total gross overland......... | 15,5(8/1,998,678) 10,196/1,813,265 
shipments— 


MN. Y., Boston, &o. | 5,695| 549,668)  961| 503,027 
Breen ee t © *48)| £0,215; 597| 39,32 
Inland, &o., from South.......- 844] 101,471| 947] 58,957 


Total to be deducted........ 7,020) 701,356} 2,505) 596,304 


Leaving total net overland*.| 8,488/1,297,322| 7,691|1,216,961 
* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year ee m 8,488 bales, against 7,691 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 80,361 bales. 


1898-99. 1897-98. 





























In Bight and Spinners’ 
b Bince |° Since 
siidt Week. | gopts, | Week. | Pa 
Receipts at peste wd July 21..... | 15,515/8,374,453) 7,862/8,589,432 


Net overlan | | eer 8,488/1,297,322| 7,691/1,216,961 
southern consumption to July 21| 26,000/1,206,000) 21,000/1,014,00u 











Total marketed.. eeeveeee | 50,003/10877775| 36,553/10820393 
Interior stocks in excess .... .. [*12,530) 144,691/*13,881/ 87,308 
Came into sight during week.| 37,473) .-- ....| 23,172] ........ 
Total in sight July 21.0. <-- | sceces|11092466| 2... [10907701 

















North’n spinners tek’gs to July 21 690'2,207.853| 12,203|2.164,131 





* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 37,473 bales, against 23,172 bales for the 
same week of 1898, and that the increase in amount in sight 
to-night as compared with last year is 114,765 bales. 
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UOTATIONS FOR MippLiva Corton AT OTHER MARKETS. — 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 














DLING COTTON DN— 
Week i OLOSING QUOTATIONS FOR MID 
July 21. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 57% 57% 57% 57% 57% 57 
NewOrleans} 535 5lije Bliig 5l3i¢ 5% 5% 
Mobile......| 523 5g 51g 5lg 5liyg | Bldg, 
Savannah...| 55 553 553 55g 55, 55, 
Mo. coccce | coccce | cvccce | coccee | cocese | coosce 
n.| 5% 57% 5% 57% 57% 57, 
Boston... 3 63 63 63 by | ent? 
M.. - 20. 16 16 1 16 16 
Baltimore..| 638 633 6%" 6 633 6% 
I elp) 6716 6116 6116 61s 6716 6714 
Ai wee | 614 64 64 6% 6% 6% 
Memphis... | 5% 55, 55g 55g D% 5% 
S. Saais.-~ 613 sx an po §13 513. 
) : 
Cincinnati..| 5% °° | 57°” ~ | | se | se” 
Louisville...}| 5% 5% 57% 57% 57% 5% 























The closing quotations to-day (friday) st other importart 
Southern markets were as follows. 


Athens......... 6 Columbus,Miss 5 | Nashville..... - 5% 
Atlanta........ ...-.. WMG. ciccccs ’ cacce atches....... 5916 
Charlotte ..... - 6g | Little Rook.... 51g | Raleigh ...... » 6 


6 
Columbus,Ga. 59 | Montgomery... 533 |Shreveport.... 5716 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph this evening from the South denote that the 
weather has, as a rule, been favorable during the week. The 
temperature has been very satisfactory generally, and at 
many points needed rains have fallen. At the same time, in 
some sections of the Atlantic States and at a few points along 
the Gulf, moisture is claimed to be needed. Rust and worms 
are reported in the vicinity of Helena, Arkansas, and from 
Selma we are advised that rust is spreading. The situation 
in Texas, outside of the recently overflowed section, is 
promising. 

Galveston, Texas.— We have had rain on one day during 
the week, to the extent of one hundredth of aninch. The 
thericometer has averaged 85, the highest being 90 and the 
lowest +0. 

Brenham, Texas.—We have had a trace of rain on one day 
of the past week. The thermometer has averaged 84, rang- 
ing from 72 to 95. ‘ 

Columbia, Texas.—The weather has been dry the past 
pee The thermometer has ranged from 76 to 90, averag- 
ing 83. 

Corpus Christi, Texas.—There has been a trace of rain on 
one day of the week. Average thermometer 83, highest 88, 
lowest 78. 

Cuero, Texas.—We have had one shower during the week, 
the rainfall being fifteen hundredths of aninch. The ther- 
mometer has averaged 80, the highest being 97 and the 
lowest 73. 

Dallas, Texas,—It bas rained on three days of the week, 

the precipitation :eaching eighty-seven hundredths of an 
— The thermometer has averaged 82, ranging from 66 
to 97. 
Huntsville, Texas,—There has been heavy rain on one day 
during the week, the precipitation reaching one inch and 
thirty bundredths. The thermometer has ranged from 73 to 
95, averaging 84, 

Luling, Texas.—There has been no rain the past week. 
Average thermometer 85, highest 97, lowest 72. 

Pakstine, Texas.—There has been heavy rain on two days 
of the week, the precipitation reaching one inch and seventy- 
two hundredths. The thermometer has averaged 82, the 


2 | highest being 94 and the lowest 70. 


San Antoniv, Texas.—We have had rain on one day during 
the week, the rainfall reaching eighty hundredths of an inch. 
Minimum temperature 72. 

Weatherford, Texas.—There has been no rain during the 
week. The thermometer has ranged from 71 to 100, averag- 


9 | ing 86 


New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall being fifteen hundredths of an 
inch. The thermometer has averaged 84. 

Shreveport, Louisiana,—It has rained on three days of the 
week, the precipitation reaching eight hundredths of an 
rev The thermometer has averaged 83, ranging from 70 
0 98. 

Columbus, Mississippi.—There has been rain on one day 
during the week, the precipitation reaching twelve hun- 
dredths of aninch. The thermometer has ranged from 74 
to 100, averaging 86, 

Leland, Mississippi.—We have had rain during the week, 
the rainfall reaching two inches. Average thermometer 
79°4, highest 91 and lowest 68. 

Vicksburg, Mississippi.—The weather has been favorable 
the past week, but rain is needed in some localities. We 
have had light rain on one day, but the precipitation reached 
only one hundredth of an inch. The thermometer has 
averaged 83, the highest being 93 and the lowest 73. 

Meridian, Mississippi.—The weather has been very hot 
and dry the past week. 

Little Rock, Arkansas.—We have had rain on five days 
during the week, the precipitation reaching two inches acd 
eighty-six hundredths. The thermometer has ranged from 
69 to 94, averaging 80. 

Helena, Arkansas.—Rust is reported in cotton; also some 
worms. Lately warmer. It has rained lightly on two days 
of the week, to the extent of twenty-three hundred ths of 
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an inch, and the weather is now cloudy with indications of 
rain. Average thermometer 82'3, highest 94 and lowest 70. 

Memphis, Tennessee.—Aside from a light local rain this 
morning, and which will be of benefit, it has been dry all the 
week, There have been scattered rains in the neighborhood. 
The thermometer has averaged 82°8, the highest being 93°7 
and the lowest 68°5. 

Nashville, Tennessee.—Rain has fallen during the week, to 
the extent of thirty-four hundredths of aninch, The ther- 
mometer has averaged 81, ranging from 64 to 98. 

Mobile, Alabama.—Crop reports are spotted, but good 
rains have fallen in many sections the latter part of the 
week. There has been rain here on one day during the 
week, the precipitation reaching sixty hundredths of an 
seep A The thermometer has ranged from 72 to 92, averag- 

g 82. 

Montgomery, Alabama.—Up to last night we had had rain 
on two days of the week, the rainfall reaching one inch and 
eighty hundredths. But last night it rained heavily, the 
precipitation being four inches and eight hundredths, Aver- 
age thermometer 85, highest 98, lowest 71. 

Selma, Alatama.—Four days of very high temperature 
have done some damage to cotton. Itis claimed that rust is 
spreading. The rains of the past three days have proved 
beneficial, but some sections still need moisture, as showers 
have been partial. We have had rain on three days of the 
week, the precipitation being two inches and fifty-four 
hundredths. The thermometer has averaged 87, the highest 
being 102 and the lowest 69. 

Madison, Fiorida.—We have had one shower during the 
week, the rainfall being twenty hundredths of an inch. The 
thermometer has averaged 81, ranging from 74 to 98. 

Savannah, Georgia:—There has been rain on each day 
duing the week, the precipitation reaching forty-four hun- 
dredths of aninch. The thermometer has ranged from 72 
to 98, averaging 85. 

Augusta, Georgia —It has rained on one day during the 
week, the precipitation being forty-two hundredths of an 
inch, Average thermometer 85, highest 1(0 and lowest 69. 

Charleston, South Carolina.—The week’s rainfall has been 
one inch, on two days. The thermometer has averaged 83, 
the highest being 93 and the lowest 75. 

Stateburg, South Carolina.—The weather has been very 
hot and too dry during the week. Cotton, as well as every- 
thing else, needs moisture. It has rained lightly on one day 
of the week, the precipitation reaching thirty-three hun- 
dredths of an inch. Thermometer has averaged 83:5, rang- 
ing from 71 to 101. 

Greenwood, South Carolina—We have had rain on one day 
of the week, to the extent jof fifty hundredths of an inch. 
The thermometer has ranged from 71 to 101, averaging 86. 

Wilson, North Carolina.—We have had rain on two days 
during the week, the precipitation being one inch and thirty- 
eight hundredths. Average thermometer &4, highest 94, 
lowest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock July 20, 1899, and July 21, 1898. 


July 20, ’99.|July 21,98. 








Feet. Feet. 
New Orleans......... .-Above zero of gauge. 64 71 
Memphis............... Above zero of gauge. 147 11°2 
Nashville.............. -Above zero of gauge. v1 24 
Shreveport.............Above zero of gauge. 73 74 
 copceresmrons Above zero of gauge. 23°3 21° 





JUTE Butts, BacainG, Etro,—The market for jute bagging 
has been only fairly active the past week, at unchanged 
prices, viz.: 55g@5%{c. for 134 lbs. and 6144@6%4c. for 2 lbs., 
standard grades. Jute butts dull at 1°05c. for paper quality 
and 15gc. for mixing to arrive. The jute market is firmer in 
Manila; crop prospects are reported to be much less favorable. 

LNDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 20, and for the season from Sept. 1 
to July 20 for three years have been as follows: 






























































1898-99. 1897-98. 1896-97. 
Receipts at— Since Bince Bince 
Week. | gept.i. | Week. | gept.1. | Week. | gept. 1. 
Bombay....... 12,000|2,005,000| 9,000!1,769,000| 14,000|1,570,000 
For the Week. Bince September 1. 
= ag Greai | Oonti- Great Oonti- 
on 
Britain.| nent. | Total. | Britain. | nent. Total. 
1898-99. 4,000| 15,000] 520,000] 535,000 
1897-98 7.000| 13,000 0,000 | 443,000 
189 1,000} 30,000] 536,000} 566,000 
1898-99. 2000 2,000| 29,000| 31,000 
1897-98. 6,000 4'000| 26,000] 30,000 
1896-97 1,000 7,000| 69,000| 46000 
adras— 
| SN aS, (Sa eae |e 2,000} 17,000| 19,000 
1897-98. 22. | 1000] 1,000 2,000 4,000 6.000 
a NPs ieee eaat, pilot 8,000} 16,000] 24,000 
others— 
1898-99..| ...... 4.000| 4,000 7,000 ,000| 114,000 
1897-98..| 1,000] 6,000| 7,000| 13,000] 115,000 8,000 
1896-97..| ......| 4,000} 4000] 28,000] 112,000] 140,000 
Total all— 
1898-99..) ...... 10,006 | 10,000] 26,000 3,000 | 699,000 
1897-98 | 2,000| 19,000| 21.000| 32,000| 575,000 7,000 
1 ‘000 | 5,000] 6.000} 73,000! 733,000| 806,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
































Alsen” | 1898-09. | 1897-98. | 1896-97. 
Receipts (cantars*)... | 
This week........c0. peidea | wiieisatots 1,000 
Since Sept. 1........} 5,580,000 6,514,000 5,785, 
This | Since | This | Since || This | Since 
week. | Sept. 1. i week. |Sept.1. || week. | Sept. 1. 
Liverpool... 324 000 4,000|341,000|| 
OD TAPSEDOGL. .c0csas) soccce ’ || 4, ,000/| ..... -|828,0 
To Continentt.......| 3,000/866,000'| 7,000|450,000 | 5,000 386,000 
Total Europe...... 3,0001690,000 |11,000/791,000!) 5,0001714,000 











* A cantar is 98 pounds, 

t Of which to America in 1898-99, 49,624 bales; in 1897-98, 51,908 
bales; in 1896-97, 50,395 bales. 

MANOHESTER MARKETr.—Our reporc received by cable 
to-night from Manchester states that the market is firm 
for yarns and strong for shirtings. The demand for both 
India and China is good. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year fo’ comparison. 























1899. 1898. 
8% lbs. Shirt-| Cott’n 3% los. Shirt-| Cott’ 
328 Oop. \ings, common| Mid. | 328 op. lings, common a 
Twist. tofinest. |Upid:| Twist. lo finest. | Upid. 
A, sd. 8. a a.i/d. a4 i{s% @ os 4a.| 4. 
J’elf\5% @6% |4 31907 2 31390/513;g06% |4 @6 9 | 3%6 
“ 23/573 @6% '4 31927 2 Billy. |5% @65g 4 11926 81g) 3716 
© 30/513, ¢-6llig\4 319@7 Lg) 35j6 | 5114,069,./4 1 @6 8 31339 
July 7/513;¢-611;6/4 3¥g@7 14g| Bilso/553 6%, 14 1 @6 8 | B%a 
14/518;¢-6l1jg|4 81907 129| 35,9 (5% @6%44 1 @6 8 | Bldso 
 2115138;,-61lia'4 349@7 119' 33g [35916 @67; |4 01906 71g) 31330 











GOVERNMENT WEEKLY CoTTON REPorT. Mr. James Berry, 
Chief of the Climate and Crop Division of the U.S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending July 17: 

VIRGINIA.—Week warm and generally dry; crops have advanced 
well, except locally. 

NorRTH CAROLINA.—Rainfall light, poorly distributed and insuf- 
ficient; latter part of week excessively warm; drouth prevails over 
many counties, seriously in west; cotton beginning to deteriorate; 
where rains fell crops continue promising; cotton blooming freely. 

SouTH CAROLINA.—Rain needed; cotton ret growing, is shed- 
ding leaves and squares, but generally well fruited. 

GEORGIA.—Week unfavorably hot and dry; cotton being damaged 
by lice and grasshoppers, is small and blooming to np 

FLORIDA —Deticient rainfall in some sections caused cotton to shed; 
week wae generally favorable; cotton being laid by. 

ALABAMA.—Some hot days; drouth becoming serious; cotton clean 
but now fruiting irreguiarly; rust developing and spreading, and 
shedding forms reported in some sections. 

MIssIssIPPi.— Little rain during week, but crops not suffering mate- 
rially, although rain is wanted; cotton growing nicely and much 
fruiting, late-planted in blossom, but plants are small on high ground; 
considerable cotton laid by. 

Louisiana.— Weather favorable in southern portion; rainfall de- 
ficient in ventral and northern portions; cotton in fair condition 
generally, but growth being retarded by drouth in central and 
northern parishes, 

Texas.—Absence of rain, except showers in extreme southeast and 
northwest portions, very favorable for agricultural interests; Brazos 
bottoms not dry enough for cultivation; cotton growing nicely and 
fruiting heavily, except in few scattered localities; early cotton in 
southwest portion opening, and some picked; several complaints of 
pest, but no material damage. 

ARKANSAS.—Weather hot and dry; crops beginning to show effects 
of drouth in localities; cotton that has been thoroughly cultivated 
doing well, and is generally growing and fruiting nicely, although 
boll worms are doing some damage; rain needed 1n localities. 

TENNESSéKE.—Local rains mostly insufficient, but over greater por- 
tion of State severe drouth conditions continue, especially in central- 
middle section, where unmatured crops are almost ruined; crops in 
eastern and portions of western section doing fairly well, but begin- 
ning to need rain; cotton fruiting well, but small. 

MISSOURI.—Week very dry in southern portion; cotton advancing. 

OKLAHOMA.—Fore part of week hot and dry, followed by splendid 
and apparently general rains; cotton in magnificent condition. 


These reports on cotton are summarized by the Depart- 
ment as follows: 

The general condition of cotton in the eastern portions of the cotton 
belt is less favorable than in the preceding week, due principally to 
the prevalence of drought conditions, and in part to the ravages ot 
insects. The cropin these districts is, however, wel) cultivated, a 
considerable _— having been laid by. [n Missouri, Arkansas, 
Oklahoma and Texas, exceptin the recently flooded regi.n, and por- 
tions of Mississippi, cotton has done well and its condition is generally 
Ng In Texas the crop is growing nicely, and as a rule is 
fruiting heavily. In Southwest Texas early cotton is opening and 
some has been picked. 

First Bate or New Cotton.—The first bale of cotton of 
the crop of 1899-1900 was received at Sinton, San Patucis 
Co., Texas, Wednesday, July 12, or eleven days later than 
the first new bale appeared in 1898. Last year the first new 
bale reached San Antonio on July 1. In 1897 the earliest 
arrival was on June 80 at Houston; in 1896, on July 10 at 
New Orleans; in 1595, on July 11 at Galveston, and in 1893, 
on June 26 at Houston. The bale was shipped by express to 
Goverror Sayres, of Texas, at Austin, to be sold for the 
benefit of the flood sufferers, and immediately on arrival was 
shipped to H. & B. Beers, of New Orleans, who agreed to 
pay the highest market price and $100 premium, and send 
the bale the rounds of all the Cotton Exchanges of the coun- 
try to be auctioned off to the highest bidder, all proceeds to 
go to the benefit of the Texas flood sufferers. 

Domestic ExpoRTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for May and for the eleven months ended 
May 381, 1899, and for purposes of comparison like figures for 
the corresponding periods of the previous year are 
presented: 
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Quantities of Mi actures of Oot-| Month ending May 81.|/11 mos. ending May 31, 
ton colored and uncolored) : 


Cotton freights at New York the past week have been 
is follows. 





















































































































































































































1899. 1908. | 1898-09. { 1897-98, 
ee Tass Berea ae 31 at gatur.| Mon. | tues. |Weanes.| rhurs.| Fri. 
bax 4,743 +¥ 420,248 
“ 97,059] _ 189,193| 1,195;717| 1,278, Bes Cail 15 
| etologs| 2,807%486| 165401687] 1Bierads | CIVEFPOO!.---o---6) 98 | 08 | O08 | Oe | ost | abe 
” 1,821,663 712,154| 11,721,738] 7,461 Bremen ¢.| 20 20 20 20 20 20 
o 1.0: 17,509 # 9 ¥ 7 ececcccene 
~ | 'Qtote7s| °aeisse| Sasi'e0s| Soesgos | Hlamburg........c.| 20 20 | 20 20 20 | 20 
| 1,601,396] .... 7.0 138,662 | amsterdam c 25 25 25 25 25 25 
ache bhibune secenant Saas ae 833,1¢ 2,417,860 23) connec, 
Other W.Indies & Bermuda. “| 1349.983| 968,860) 14,975.94) 12,862,009 | Rotterdam.......¢. 25 25 25 25 25 25 
( gerctenae reo meteraat “ 604,330| 4377145] 8, 7423" Reval, v.Hamb..c.| 30 30 30 30 30 30 
United States of Colombia... |. 900-611), 495,58) 7.804.000) 5.241, Do v.Hull...c.) 30 30 30 30 30 30 

eroountriesinS. America {| | $207'os6| 18;501-080| las 787; 094(levnreies | Do v.Lond’nc| 30 | 30 | 80 | 30 | 30 | 30 

4) seep . Saoo] — ‘aatare| “apa hes] 28:205.285 | Genoa........ .-..€.| 30035 | 30035 | 30035 | 30035 | 30085 | 30035 

Sbcacisaastsaaais = | tes sintsl setraml item | gurmercuee~ a] fe | le | ae | tee | tee |e 

ean! a. 490;757| 2,780,147| 30,112,01 3 CIP. ....-22.0.| Tes 64 a4 64 e4 64 
pment tem aie: at ‘07 attr erty 8,853,408 ryt ;| Ghent,v.Antw’p.d.l %4 %e4 %e4 %e4 964 964 
MOF COUNETIOS..... eee 18,067) -ee-seee 77,577) 100,641 | “Quotations are cents per 100 lbs. unless otherwise stated. 

Total yards of above..... 27,872,208) 27,514,146|858,698,026| 945,207,016 | * And 5 per cent. 

Total values of above.......... | $1,326,807| $1,204,854 /$10,638,065|§12,000,600 |. LIVERPOOL.—By cable from Liverpool we have the follow- 
Value POT YATA.......0-00..cecceeees $°0476 $°0470 $0461} g-0493 | Ingstatement of the week’s sales, stocks, &c., at that port, 
Values of other Manufactures of 

tton exported to— June 30.| Jnly 7. | July 14. | July 21. 
vaien Sitar Nevesecceees] 624,234] $49,858] $804,405 303 ¥ y y 
France.......... »- : 200 282 18,750 4,138 | gales of the week.......bales. 67 64,000 
rosenccstorticsoece - ry = wiiee ord Of which exporters too! rae 7 6,200 
ia Worth haeien 199'828| 188'642| 1,778'704| 1,08¢'7¢9 | _ Of which speculators took. 
tral American States & British 6s American .....00-.2.---- 
onduras........ ns 25,342] 25,977] 200,179} 197,699 Sdenie cee 
Beecsnssece s ee 266 363,475 k 

ae neous) Si) RBH TTT 

Other W. indies and Bermuda. 1368; 5716] 117'881| gaia week. .... 
e Republic ; : 2,541 4,068 62,612 30,465 ccccceces 
Brasil... .........- Gekeiarchivbes 3, 1,446] 89,564) 46,285 Raab eats 
States of Colombia 3,481 6,069 40,677 40,051] Of which American....... 

er countries in 80. America.... a0 etd titon 38,791 ? the Li " oe’ yw 

tish Hast Indies... es 30 473 9'386 inst The tone of the Liverpool market for spots and futures 
Hong Kong... ..-... : ay 530 406 16,158 s'i91 | each day of the week ending July 21 and the daily closing 
British Australasia, .....---....-.| 14784) 15,061) 181.907/ 145.889 | prices of spot cotton, have been as follows. 

QoeaMCD........-0s0screereererenee] 80,884) 27.767 877.611) 204.089 
Gthercouatriesssscccccccc| 489) 878) Bis05| “tea | Spot. | Sat'day.| Monday.| Tuesday.| Wed'day.| Thured’y| Friday. 
tal val ufac 
sf barged accom $445,925, $896,903] $4,185,229] $9,889,296 inset} Quiet. | steady. | Quiet. | 4 Mair, | , Good, [In buyers’ 
Aggreate value of all cotton coods! $1.772.792) $1,630.657]$20.700,002|$15,488.616 
Mid. Upl’ds.| 35 35 $11 311 8 3 

New EnGianp MILLs SiTuaTion.—Reports from Lowell ? ba ” = - ie ” 

indicate that the mills are hard pressed to keep up with 12,000 | 10,000 | 10,000 


orders. Some of the mills are running two sets of hands and 
the demand for labor exceedsthe supply. The Glasgow Mfg. 
Co. Mill, located at South Hadley Falls, Mass., is about start- 
ing up. The mill has been idle for about three years. A 
number of the mill firemen at Fall River, Mass., struck for 
higher wages on July 15. The mills, however, are all run- 
ning as usual. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 36,393 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 










Tolal bales. 
New YorkK—To Liverpool, per steamer Tauric, 145 upland 
SG © PRS OUGR . 10. cncopasasecesqcce ee oma 151 
To Manchester, per steamer Strabo, 150. ed 150 
To Havre, per steamer La Normandie, 500 ee 500 
To Bremen, Fey steamers Bremen, 3,784....Prinz Regen’ 
Ss at Ee cehivdsnsd chcuatensaneiabacnctiessenceeds cae --- 5,949 
To Hamburg, per steamer Graf Waldersee, 1,024........... 1,024 
To Rotterdam, per steamer Rotterdam, 125. ................ 125 
To Antwerp, per steamer British Queen, 100.............- eo 100 
To Copenhagen, per steamer Xenia, 100.......... ... = 100 
To St. Petersburg, per steamer Xenia, 300........... “oe 300 
To Riga, per steamer Xenia, 100............. -.-..-+- “i 100 
To Genoa, per steamers Bolivia, 1,277....Ems, 691.... 
Tartar Prince, 1,106...........-.. eixesas aiideteeeesues aacces (ORG 
To Naples, per steamer Ems, 1,037..............2.-ceee0---- 1,037 
NEw ORLEANS—To Liverpool—July 18—S er Yucatan,2,060 
...July 19—Steamer Barrister, 4,186...July 20—Steamer 
Floridian, 1,200........ -. rr AOE ee - 7,446 
To Hamburg—July 18—Steamer Bushmills, 200.......... a 200 
To Rotterdam—July 18—Steamer Ethel Radcliffe, 498..... 498 
To Antwerp—July 14—Steamer Westhall, 539............ 539 


To Barcelona —-July 18—8teamer Miguel M. Pinillos, 5,048 5,048 
PENSACOLA—To Liverpool—July 20—Steamer Francisca, 1,849 1,849 
To Genoa—July 18 -Steamer Lydia, 4..... CNRS oceans saan 4 
OHARLESTON—To Hamburg July 15—Steamer 8t.Georg,1,201 1,201 
NBWPORT NEws—To Liverpool—July 14—Steamer Rappahan- 


nock, 306.............. ietiil catanenss in snadeehtibhetanshvede 306 
w—To Liverpool—July 17-Steamer Sagamore, 399.... 

July 18—Steamer Derbyshire, 66..............- 2. e-sesseee 465 

To St. John, N. B.—July 17—Steamer St. Croix, 150........ 150 


BAaLTIMORE—To Liverpool—July 12—Steam+r Vedamore, 1,034 





.... July 19—Steamer Templemore, 1,743 .. 2,777 
To Bremen—July 19—Steamer Orefeld, 2,700 - 2,700 
To Hamburg—July 15—Steamer Bosnia, 100... 1 


SEATTLE—To Japan—July 12—Steamer Idzumi Maru, 500..... 500 


Total oie istumarsassvecay 90,008 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 


Great French Ger- —Oth.Wrope~ Mezico, 
Brit’n. at many. —_ South. dc. Japan. Total. 











New Yerk. 801 6,9 GELER: cccans. cccace:s SEY 
N.Orleans. 7,446 ...... 2 1,037 5,048 13,731 
MBACOIB. 1,849 ..nc00 .-0-- jineee 4 853 
Charleston ...... . EOL scaase steeds 1,201 
N’p’t News MET abide ce Gnmean sadeew - saane ° 306 
Boston .... Oe snane aitiaaes —Sasase sehins sensee cogese 615 
Baltimore. 2,777 ..... HEPES Cuncee caasce,, csdene. . const 5,577 
Beattle..... -..ccc soos as) ena mo Seeks cqanae! esscce-. 50G0 500 
Total.... 13,144 50011,174 1,762 9,163 150 500 36,393 


To Japan since September 1 shipments have been 125,639 
bales from Pacific Coast, 15,073 bales from New Orleans, 
18,960 bales from Galveston and 2,778 bales from New York, 


Sales........| 6.000 
Spec. &exp. 500 1,000 500 500 


Futures. 
Marke 

1:45 P. ‘t ‘ om. 
Marke 

4P. Dall. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 4 


12,000 | 10,000 
1,000 1,000 





Steady at/Steady at|Steady at Quiet at 
Steady. fally | 1-64ad- | 1-64 ad- 64 de- 
64 adv.| vance. vance, cline, 
Steady. Quiet. 


Steady. | Steady. Easy. 





















































The prices are given in pence and G4ths. Thus: 2 63 mean? 
a Wess ana’s o1 means 3 1-64d. 
Sat. Mon, | Tues, | Wed. |Thurs.| Fri. 
July 15 to : ~ 
July 21. |12%{ 1 |1: 4 (1:45) 4 /1: 4 |1:45/ 4 /1:45/ 4 
P.M.|P. M.|P.M./P.M.|P. M.|P.M./P. M.|P.M.|P. M./P.M.|P, M./P.M, 
ad. | da. | d4.|d. . | & | ad | ad. | d | ad. | a . 
's-seeeees|/3 16/3 16/3 17/3 17/3 18/3 17/3 18/3 19/3 20/3 20/3 19/3 18 
July-Aug .../3 16/3 16/8 17/3 17/3 17/3 17/3 18/3 19/3 20/3 20/3 18/3 18 
Aug.-Sept.../3 15/3 15/3 16/3 16/3 16/3 16/3 17/3 18/3 19/3 19/3 17/3 17 
Sept.-Oct. ../3 14/3 14/3 15/8 15/3 15/3 15/3 16/3 17/3 18/3 18/3 16/3 16 
-Nov....|3 13/3 13/8 14/3 15/3 14/3 14/3 15/3 16/3 17/3 17/3 15/3 15 
Nov.-Dec.../3 12/3 12/3 13/8 13/3 14/3 13/3 14/3 15/3 16/3 16/8 14/3 14 
Dec.-Jan..../3 12/3 12/3 14/3 18/3 14/3 13/8 14/3 15/3 16/3 16/8 14/3 14 
Jan.-Feb..../3 12/3 12/3 13/8 13/3 14/3 13/3 14/3 15/3 16/3 16/3 14/3 14 
Feb.-Mch.../3 13/3 13/8 14/3 14/3 14/3 14/3 15/3 16/3 17/3 17/3 15/3 15 
.Mch.-April./3 14/3 14/3 14/3 15/3 15/3 14/3 16/3 16/3 17/8 17/3 16/3 16 
—_ ay../8 15/3 15/3 15/3 15/3 16/8 15/3 16/3 17/3 18/3 18/3 17/3 17 
ay-June..|/3 15/3 15)3 16/3 16/8 17|3 16/3 17|3 18/3 1918 19!3 17/8 17 




















BREADSTUFFS. 
Frivay, July 21, 1899. 


An easier tone has dominated the market for wheat flour, 
and there has been a gradual sagging of prices. Offerings 
of new wheat flour have been steadily increasing, as has 
also the quality of the offerings. Business has been quiet, 
as owing to the weaker tone of the market, reflecting a de- 
cline in the price for the grain, buyers have been slow to 
place orders and have confined their purchases to such sup- 
fore as have been needed to meet current wants. Rye flour 

as been —_ and there has been a slight further decline in 
values. rn meal has been in moderately active demand 
and steady. 

Speculation in wheat for future delivery has been quiet 
and prices have further declined. The weakness was most 
pronounced on Monday, prices for the day showing a loss of 
154@1%{c. The visible ye statement showed an in- 
crease of over one-half million bushels, against a large 
decrease for the same time last year. The move- 
ment of the crop continued heavy in the Northwest, 
and the winter-wheat crop was being marketed freely. Cable 
advices also reported quiet and weaker foreign markets. 
These developments naturally had a tendency to discourage 
holders, and they sold to liquidate their accounts. Bear 
operators also were more aggressive in their operations. 





ednesday there was a further decline in prices of 1@1¢e. 
under renewed selling by tired longs, prompted by the con- 
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tinued heavy movement of the crop, favorable weather con- 
ditions in the West for harvesting and quiet and easier for- 
eign advices. Thursday the market showed a better tone. 

ere were reports of damage to the spring crop bv rust, 
the movement of the crop in the Northwest was smaller, 
and there was some buying for Northwestern account. Busi- 
nessin the spot market has been only moderately active, 
as the demand from exporters has fallen off. To-day the 
market was again easier. The movement of the crop con 
tinued heavy, crop prospects were generally favorable, and 
Argentine shipments were reported as large. These factors, 
together with aggressive operations by bear operators, re 
sulted in a decling in price of lc. Tne spot market was only 
moderately active. and easier. Sales to-day for export here 
and at outports were 144 090 bushels. 

DAILY OLOSING PRIOES OF NO. ZRED WINTER IN NEW YORK. 


Mon. Wed. Thurs. r+. 

Cash wheat f. 0. b....... - 7918 Tq 77 7633 76% i =‘%Télg 
July delivery in elev.... 78's 7610 76% #7533 75% # £75 

Sept. deliveryin elev.... 78% 7614 764 7533 764 75% 
Dec. delivery in elev..... 8013 7838 7814 77% #$$j.77% «77 

DAILY OLOSING PRIOES OF NO. 2 SPRING IN OHICAGO, 

Sat. Mon Tues. Wed. Thurs. Fri. 

duly delivery in elev...... 71% +$jj.705s 70% 64% #£=70 6914 
Sept. delivery in elev..... 72% 71% 71% 70% # 71 70 

Deo, delivery in elev..... 7412 73848 73 72 72% | 71% 


Indian corn futures have been moderately active, but at 
declining prices. Crop accounts, particularly from the prin- 
cipal producing States, have been decidedly favorable, and 
this, together with a fairly full movement of the crop, free 
offerings from the country, and sympathy with weakness in 
wheat, demoralized speculative holders, and they sold to 
liquidate their accounts. At the decline exporters have con- 
tinued free buyers, and this has served to stay the decline to 
a limited extent. Today the market opened firmer on light 
offerings from the country, but later weakened, and declined 
in sympathy with weakness in wheat. The spot market was 
steady. Saies for export to-day here and at outports were 
240,000 bushels. 

DAILY OLOSING PRIOES OF NO. 2 MIXED OORN IN NEW YORK. 


Sal. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. b....,..... 40 3932 38% 38% 38% 33% 
July delivery in elev.... 39% 354% 38 37% «86037% 3716 
Sept. delivery in elev.... 399g 38%, 3833 375 375, 372 
Dec. delivery in elev.... 38 - 8753 37% 3718 3658 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN OHICAGO,. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev... 34 33 32% 32% 321g 32% 
Sept. delivery in elev.... 33% 33 32% 32 32 31% 
Deo. delivery inelev..... 3242 31% 31% 380% 30% j#30% 


Oats for future delivery have been quiet and there hasbeen 
a gradual sagging of prices. Weather conditions have been 
favorable for the crop; liquidation by afew tired speculative 
holders and sympathy with the decline in other grains have 
been the principal depressing features. The local spot mar- 
ket has been active at iower prices. Exporters have con- 
tinued buyers, and there has been some demand from the 
home trade. To-day the market was firmer early, in sym- 
pathy with the advance in corn, but later there was a reac- 
tion. The spot market was fairly active and steady. Sales 
to-day for export were 200,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. rv 
No. 2 mixedin elev...... 30 291g 2919 2915 29 29 
No. 2 white in elev..... e Sly Sl% 31% 30% 301 301g 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 24% 24 24% 24% 2433 24% 
Sept. delivery in elev.... 204% 2018 20 19% 19% 195 
May delivery in elev.... 224% 2245 22% 21% £22 21% 


Rye has been dull and weaker under favorable crop pros- 









pects. Barley has been in slow demand and prices have de- 
Cc. . 
Following are the closing quotations: 
FLOUR. 
5 @215 Pusent, winter .....$3 60 4 00 
@230 | City i . 405 @415 
@2 55 Benen eaperene 300 @3 45 
@285 |Buckwheat flour... .... @... 
Straights $30 9355 | “Western,cte...... 210 ® 
Patent. Spring. 370 0445 Brand x2. 315 @220 
C in sacks sells at prices below those for barreis. 
GRAIN. 
6. 6. OO ee ee c. ° 
Duluth, No. 1 79%@8153 Wi mixed... ... 364923912 
No.1 qeperen No. 2 mixed...... .... 36539391 
Red Winter, No. 2.. 74% 2778 Western Yellow... ... ...2.... 
N’th’n N. Y., No. 1. cL pe 4 thy! Western White....... 3753840% 
eccersencecene 2919986 ‘Western, ner bush. . 57 @62 
oO. 2 mixed........ 29 @30 State and Jersey... ..57 260 
. 2 white........ 3013031% | Barley—Western .......43 @52 
Feeding a secesecees-o.3819853 





GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending July 17 as follows: . 

WEATHER.—The absence of rain over a large part of the Guif and 
South Atlantic States has intensified the previously reported drought 
conditions in that section, more Deas panne Ft the interior purtions 
of os and east Gulf States, Middle Tennessee and the western 

0 

W! 


the 
: mof the excessive and continuous rains over 
tral Wisconsin have proved unfavourable, The eas ns 


( and Washington have veri 
4 winds, which have proved de tal to the grain crops of 
. Over a large pert of Texas, including the greater 
the region of B basin, there has an almost 
total absence of rain, The Brazos m lands, however, are not dry 
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enough for cultivation. In the central valleys, New Englan 

Atlantic States, generally throughout the. éentral ond. pty 
Plateau regions and Oalifornia, the weather conditions of the week 
have been favorable for the growth and development of crops and for 
general farming operations. HH 

Corn.—In the South Atlantic, Central and Eastern Gulf States, in- 
cluding Central Tennessee, Southern Missouri and portions of Ken- 
tucky and Virginia, corn is suffering from drought, and has failed 
rapidly during the week tn ney and the Carolinas, upland corn in 
North Carolina being damaged beyond recovery. In Texas a heav 
crop is assured in the northern part of the State, and the late-planted 
in the southern portion is better than was expected. In the Middle 
Atlantic States, and generally in the great corn States of the central 
valleys, the week has been very favorable to corn, which is now tas- 
seling as far north as Southern Michigan. The crop made excel- 
lent growth under most favorable temperature conditions in all 
=o districts from the Missouri Valley eastward to the Atlantic 
coast. 

WINTER WHEAT.—Winte!-wheat harvest continues where unfinished 
in the more northerly sections to the east of the Rocky Mountains, 
rains of the past week having delayed harvesting in portions of Wis- 
consin and Michigan; harvesting has begun in Umatilla County, Ore- 

on. SPRING WHEAT.—The harvesting of sprinx wheat has begun in 
owa, where it will be general in about ten ys. The reports re- 
specting spring wheat from the Dakotas are generally favorable, and 
while most of the crop in Minnesota continues promising, rust and 
lodging are increasing. 

Oats.—Oat harvest is well advanced in the central valleys and 
Middle Atlantic States, and in the more northerly section the generat 
condition of the crop is promising. Some lodging, however, is re- 
ported from Wisconsin. 

ToBbacco.—Owing to continuation of drought in Tennessee the out- 
look for the short acreage of tobacco in that State is very unpromis- 
ing. In Kentucky the crop, previously reported as in an unfavorable 
condition, has been greatly improved by recent fains. Cutting and 
curing continue in the Carolinas under hey 9 favorable weather condi- 
tions. In Ohio the crop is uneven, but in Indiana and in the Middle 
Atlantic States and New England tobacco is in excellent condition. 
@ considerable acreage in Virginia being in “top.” 

MS ney SEEDING.—Some plowing for fall seeding has been done in 
ansas. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTRoLevM.—The exports of these articles during the month 
of June, and the twelve months, for the past three yeais 
have been as follows: 



































Baporte 1898-99 1897-98. 1896-97. 
—__— | 
from 0.8-| June. |18 Months. June. [12 Months) June. |12 Mont he 
} — — CaS | eee — ee eee | —— 
Quantitics. | 
Wheat.bush.| 6,904,623) 187,£58,677, 18,191,992| 146,623,250, 4,161,748] 79,375,372 
Flour...bbis.| 1,531,990] 18,257,924 1,018,667/ 15,288,047 850,824] 14,521,811 
Wheat....bu.| 13,888,578/919,819,88%| 17,775,903/215,171.961| 7,900,456) 144,723,521 
Oorn...bush.| 15,017,060] 172,687,472) 16,922,178/26,567,282| 9,900,875|176,998,684 
Tot. bush. | 20,905,658] 392,506,807  84,698,165|481,730,242| 17,090,831| 820,722,205 
Values. | z J % % t a 
Mb’t& flour. 10,890,830/175,180,554 19,663.80 ai8.001.008) 0,756,796] 115,642,184 
Gorn& meal.| 6,576,520) 70,192,906 6,653,955] 75,2€0,067) 8.163.826] 54,517,852 
BD itss asic | 827,408) 5,091,075, 712,174] 6,705,820, 528,606| 3,667,505 
Oats & meal.| 1,838,776] 11,035,78§, 2,021,976] 22,339,;62, 1,073.372| 9,627,305 
Barley...... | “147,488| 1,874,783 60,28] 5,418,772, 601 567| 7,540,496 
Br’dstuffs....| 19,781,067 | 263,655,106 29,102,022) 824,706,060) 13,023,668| 191, 90,341 
Provisions *.| 17,700,994| 191,223,857) 15,651,269] 195,/01,048| 16,188,635| 166,859,S£ 0 
Cotton. .... | 8,073,708| 208,748,969) 7,526,207|829,940,475| 4,814,870|280,787,8: 6 
Petrol’m,&c. 5,481,901] 65,817,269, 4.972.286] 55,171,0°1| 6,655,793) 61,788,685 
Tot value | 51,087.748!71°,940.201) 57,2" 2.7741804.418,581' 3°.682,4061649,421,902 





*Taciuding cattleand hogs in all months and years. 

NoOTE.—Al] the above figures are based on the monthly prdliminary 
eturnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce hange. The receipts at 
































Western lake and river ports for the week ending July 15, and 
since Aug, 1, for each of the last three years, have been: 
Receipts at—| Flow. Wheat. Corn. Oats. Barley. se. 
Bbls.196lbs| Bush.601bs| Bush.56lbs| Bush.32lbe| Bush.48lbs| Bu.5¢ 1 
Jhicago...... 74,727| 687,865| 3,725,969] 2,801,230 71,500} 29,682 
Milwaukee 62,550] 179,500} 207,400) 304,800) 128,350] 25,200 
Duluth ...... 69,075 1,223,496, 66,12 2,832 5,058) 7,609 
Minneapolis 2,401} 1,845,230) 69,100] 109,470) ...seee | ceeveeee 
Toledo....... 15,710] 1,085,002 242,718 62,708 20,/00] 14,726 
Detroit ...... 5,660 42,191, 81 $0,717] sseeeees 1,623 
Cleveland...) ....... 172,434 78,834! 167,440; se lisse 
8t. Louis 16,675| 367,007, 948,065) 292,405)... 750 
Peoria....... 8,000 7,200 660,300] 184,600 8,000 2,400 
Kansas City.|  ........ 192,000 112,000 39,000} ss seveeee | coeee oes 
Tot.wk.’99.| 254,788/ 6,180,925 5,482,398} $,421,197| 227,908] 81,839 
Same wk.’98 152,770] 1,350,913 2,166,187] 1,609,225] 48,420] 31,433 
Same wk.’97 215,769] 1,952,390 2,066,978} 3,220,845] 287,885) 89,049 
Knee Aug. 1. | 
1896-99....... 14,790,651|276,860,408 216, 1¢2,008/170,438,228| 25.852,206/10,568.677 
1897-08.......| 11,256,984/219,571,610 296 624,°82|177,5°5,732| 85,636,069 10,708,657 
806-07.......! 11,318,241) 160,031,926 159,782,7841178 587 RBI! 22.982 BRI! 7 919.287 
The rece 


a of flour and grain at the seaboard ports for tL © 
week end 


July 15, 1899, follow : 


















Flour, wheat, orn, Oats, 

171,089 1,807 675 1,904,560 saree 
; “475060 272,668 © ‘338'843 279,210 
59.743 871,558 480,076 ~ 178,786 
39°870 €55.396 Loewen pod 
Oe ‘oe eee ee 
28371 ........ 562316 $40,000 
“gris MEW wees 
iene . 100,689 

481,499 6,062,714 2,042,887 361.794 

Week 1896.......0000 eer t 10S 507 1,430,066 6,144 








*Receibte do fot inciuae passing through New Orieans for foreig2 
ports an carckat ville of adit. 











JULY 22, 1899.] 


Total receipts at ports from Jan.1 to July 15 compare a 
follows for four years: 























Recetpts of — 1899, 1898. 1997 4 
eee Hand seseeeee- DDI 11,008,799 10,161,079 8,718,611 7,468,870 
SOMMER aincttsoaqess bush. 66,676,071 56,049,24 23,680.24 25,987,875 
Corn ..... oo 97 ,608,44 122,562 47 101,576,500 41,026,093 

ts. wt 44,003,688 65,847,768  40.467,.959 84,674.451 
Barley . | ars 2:936,14% 6,692.63 4:351,31 
GPO. Viedecssssccce “ ——-3/688,346 8,406,086 4,542,092 1,863,276 

Total grain.... ‘ 204,651,062 246,700,707 176,909,442 107,292,007 


The exports from the several seaboard ports for he week 
ending July 15, 1899. are shown in the annexed statement: 






Wheat, Corn Flour, Oats, Rye, Peas, Barly 
Boports from— bush. bush. bbis. bush.  dush. bush. iD. 
Yor..... 860,409 1,197,759 71,491 856400 26,512 5,744 212,428 
senses 168,069 408,100 87,680 270,546  .rcceeee severeee secrerer 
Sera ry WOME) «TUNE ccccccee | cocccces se vote 
98,000 925,753 40,917 
022 580, 53,065 
141,883 21, 1,213 
sbse eéseess 141,0 1,927 a 
s-s-es9- 662,816 28,371 
aside 990,346 579,240 74,884 8,220 
218,000 26, “ODD ‘ ; 





Total woek, 1,889,108 4ai0.a50 “907,88 1680077 ~ 20818 
dame time '98.1,362,648 2,727,951 172,635 1,606,007 162,953 
The destination of these exports for the week and since 
September 1, 1898, is as below. 


—rnow.—— ~-—— Wheat. ———-—- orn.—-—- 
Boportes for Week Since Sept. Week Since Sept. Week Since Sept 
week andsince July 15. 1, = July 16. 1, 18 . July 16. 





lL to— bbis. bbis. bus . bash. h. 
Onited Kingdom 220,188 10,201,614 1,037,226 66,979,502 1,745,647 71,856,319 
Continent........ 413,734 2,409,148 796,9 48,536,986 2,610,544 +©0,209,062 
6.&C. America. 20,187 1,005,751  ........ 166 4,672 (6,9 0 
West Indies..... 20.147 1,184,268 «= ........ —senssoee 40,862 891,543 
Br. N. Am.Colo’s 2,875 ZUOATL — ne see eee PS 16,700 276,804 
Other countries.. 777 85,898 ks ose ane 620.760 1,464 1,209,399 

Total * 907,858 16,486,445 1,833,166 115,785,413 4,419,289 164,440,387 
Tota! 1898.... 172,685 12,693,830 1,352,648 116,169,206 2,727,9-1 180,235 059 


The visible supply of grain, comprising the stocks in 
granary at the principal porate of accumulation at lake and 
seaboard ports, July 15, 1899, was as follows: 



























































Oorn, Oats, Rye, Barley, 
In store at— bush. h. he busn. 
Sew York 1,805,000 461,000 115,00 
Do MAO, snes SOG. asasdene 
Vee. : 596,760 = -272.0uu akin 
Philadelphia 67, 766,000 23,000 20,060 
itimore.......-.... 1,848,000 824,000 136,000  148,00u 
pid usreans asiaes 20,00 THe —sicccccce se on eene 
VOBSLON .nccccccesees§ $ROUUU BULVUU = nese ces 06 ase . 
sent 3,000 EY 
alo... 6,000 106,000 
Dh) MEOMRccsee wakiesanel: § \dasdatins 0 :dédetece: ©) contac  TEesoonas 
Toledo etait 3,000 
a ee Se. ce iene eS a is 
Detroit... pein 9 000 some 
Ohteago... ........000 828,000 160060 
ery ey Py ey ee ey re 
Milwaukee............ 58,000 $3000 $1,000 ........ 10,00¢ 
Fe.Wiil'ms PL-Arthur 2,079,600 cos! See 
ADEM. cos c00e geoee. es X “12 0¢0 24 000 
Do bes 
3.006 18210 
St Louis.... ....... BHO ine cece 
Kansas Cit lite: Soave 
Pay? 10,000 
nd 1,060 i 
fee : 1,165, 1,708,000 82,000 fo. 
08 . sant Ss 
Oncanalandriver... 805, 26, waeeease 250,0€0 
Total July 15, 1899 . 34,440 12,684, 4,701,000 781,000 766,000 
otai July 8. 1399 [934,016,000 12,998,060 5,652, 727,000 $77,000 
‘otal July 16, 5*10'461,000 —19/988,000 5,577.00 460,000  —_ 885,000 
Fotal July 17, 1897..*15,824. 16,180, 7,008, 2,048,000 1,008,000 
tal July 18, 1896..*46.743,000 8,663,900 7.107.000 1,655,000 = 74,0. 0 





+ Exclasive of New Orleans, Galveston, *t. William and Port Arthur, but 


including Albany, Uswego and Cincinnati. now omitted. 

NOTE.—Beginn July 1, 18¥¥, the New York Produce Exchange has changed 
its Visib e Supply tatement by inclu ing stocks at New Orleans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) a.d leaving out sibany 
Oswego and Cincinnati, formerly included, 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 21, 1899. 


The home demand for cotton goods has shown some im 
provement during the week, but has not expanded to the ex- 
tent some sellers were looking for. Buying for export in 
heavy brown cottons has been well sustained, and liberal 
purchases covering shipments ruuning into next year have 
been made at extreme prices. Tnere is no evidence in the 
market of stocks accumulating except in a few outside lines; 
prices of the latter show slight irregularities but all leading 
makes continue quite firm, This is an encouraging condi- 
tion in face of a by no means active general demand, and the 
continued weakness of raw cotton, and upon it important 


sellers are basing anticipations of an improvement in prices 
later on, when the full supplementary fall business sets in. 
Men’s-wear worsteds are in a strong position. Sales’ have 
been large and prices of several oe lines of staples 
have again been advanced. Collections are reported good 
throughout by both commission houses and jobbers. 

Woo en Goops,—The demand for men’s-wear serges and 
clay worsteds for spring has been active and the market is 
strong. American Woolen Company has further advanced 
prices on serges and clays 2}¢c. per yard and has cut down 
the orders taken for these 20 per cent. In other directions 
sergee have also sold liberally, and advances of 5 to 10 per 
cént r on some lines opened this week. In fancy 
wors business is restricted by sellers declining to show 


new lines; where orders have been taken advances are noted 
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of 5 to 10 per cent over last season. Staple woolens in 
cheviots and cassimeres are comparatively quiet but sellers 
are firm. Fancy woolens also quiet. Business in overcoat- 
ings fair at firm prices. Cloakings quiet and unchanged. 
Flannels are tending upwards, blankets firm. 

DomeEsTio Cotton Goops.—The exports of cotton goods 


2) from this port for the week ending July 17 were 20,046 


packages, valued at $727,291, their destination being to the 
points specified in the tables below: 




















1899. } 1898 
New YORK TO JULY 17. 
Week, | Since Jan.1.|| Week. | Sinee Jan. 1 

Great Britain..... a cases. coo 10 1,300 | 38 2,080 
Other European.......--..-. 5 602 | 3 723 
CEM cas case i ataGodnnkeees 17,087] 153,859 || ....-. 89,927 

598 (|| -..... 7.99 
26,230 || ....«. 19,637 
+214 4 7,591 
17,985 299 7,686 

535 4 2,41 
6,293 166 4,051 
27,283 951 28,619 
4,937 38 12,128 
250,771 1,585 | 182.752 
19,384 || ..ccee 6,377 
270,105 1,585 189,129 




















* From New ngiand mill points direct. 

The value of the New York exports for the year to date 
has been $8,958,341 in 1899, against $6,396,753 in 1898. 

Export buying has been the feature in heavy brown cot- 
tons, there being a well-sustained demand for China. Sales 
are on a liberal scale at full prices. For home trade pur- 
chases bave been moderate. Duck firm and brown Osnaburgs 
quiet. Grey goods forconverting purposes in better request 
and fairly steady. Medium and fine grade bleached cottons 
are firm, with some improvement in volume of business pass- 
ing. Wide sheetings firm and occasionally 5 per cent higher. 
Cotton flannels and blankets and quilts unaltered. More 
doing in denims at previous prices, but other coarse colored 
cottons quiet and unchanged. Kid-finished cambrics and 
other staple cotton linings quiet. Fancy and staple prints 


*| have been in moderate request without changein price. The 


gingham situation is unchanged. Stocks scanty, demand 
quiet and prices firm. Regular print cloths continue neg- 
lected at Fall River at 224c.; sales outside at 211-16c. Odd 
goods dull and easy to buy. 

Foreign Dry Goops.—A quiet demand is reported for 
novelties in dress goods at firm prices. Staple lines dull. 
Silks quiet but firm. Ribbons dull and irregular. Hosiery 
and underwearfirm. Linens quietand unchanged. Burlaps 
firmer, with more inquiry. 


importationsand Warehouse Withdrawals of Dry Geo¢s 


Theimportations and warehouse withdrawals of — goods 
at this port for the week ending July 20, 1899, and since 
January 1, 1899, and for the corresponding ods of last 
year are as follows: 
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State ano City Department. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
estra charge to every annual subscriber of the COMMERCIAL 
aND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes oostage. 


Terms of Advertising—({Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13 times)..$29 90 
STANDING BUSINESS CARDS. Six Months (26 times).. 50 
Two Months (8 times)...... $22 00 ' Twelve Months (52 times).. 8700 
Birmingham, Ala.—The Decision Concerning the Legality 
of the Extra Tax Rate for Interest.—With reference to the 
recent decision of the State Supreme Court affirming the 
validity of the Constitutional amendment allowing the city 
to levy a special tax of 14 of 1 percent to enable it to pay 
full interest on its bonds, we have received the following 
explanatory remarks from the city authorities : 

The city of Birmingham has been restricted by the State 
Constitution of 1873 to a tax rateof 1 of 1 per centum. 
With the city’s rapid growth this proved insufficient to meet 
the requirements for schools and to make public improve- 
ments commensurate with the city’s importance and at the 
same time to pay interest on the city’s bonded debt. 

When the Constitution of Alabama was adopted the site 
upon which-the city of Birmingham has been built was a 
waste field, and it was not anticipated that acity as by magic 
would spring up thereon, and where provision was made at 
the time of the adoption of the Constitution for the old cities 
then in existence, like Mobile, Montgomery and Selma, none 
was oa? for to apply to the present Pittsburg of the 
South. Its citizens aie repeated efforts to enlarge the 
city’s taxing power by the holding of a State Constitu- 
tional Convention for the purpose of providing a new Con- 
stitution free from the Constitutional tax restrictions. 
These repeated efforts, however, failed. 

Thereupon the city authorities, backed by the unanimous 
sentiment of the citizens and tax-payers, petitioned the Gen- 
eral Assembly of Alabama of 1897 to pass an Act submitting 
an amendment to the Constitution to the electors of the 
State, and in pursuance to such petition the General Assem- 
bly of Alabama, by a unanimous vote, passed an Act entitled— 


An Act to submit to the people ofthe State ata general election to be held 
on the first Monday in August, 1898, for their consideration an amendment to 
Section VII, Article xi, of the Constitution, providing as 1 tax of 4 of 1 per 
centum for the city of Birmingham, to be applied exclusively tothe payment 
of interest on the bonds of said city heretofore issued in pursuance of law and 
for a sinking fund to pay off said bonds at the maturity thereof. 


This amendment provides that the Mayor and aldermen 
are directed to use the funds derived from this special tax 
to the payment of the interest on the bonds of the city of 
Birmingham heretofore issued in pursuance of law and the 
remainder towards a sinking fund to pay off the principal of 
said bonds at the maturity thereof. And the Mayor and 
Aldermen of Birmingham are directed to invest said sinking 
fund in the purchase of the bonds of the city of Birming- 
ham, provided that the same can be bought at a price satis- 
factory to said board, and if said bonds cannot be pases 
said sinking fund shall be invested in the bonds of the United 
States of America, or in the bonds of the State of Alabama, 
or in the bonds of the county of Jefferson, Alabama; and the 
application or use of any of the moneys collected from this 
tax for any other purpose whatsoever is to be deemed a fel- 
ony, and the person guilty thereof, whether he be the Mayor 
of said city, or any aldermen so voting, or the Treasurer, 
Collector, Custodian, agent or servant of the board, must, 
upon conviction, be imprisoned in the penitentiary for not 
more than five years and may be fined not more than one 
thousand dollars. 

This Act was gene February 16, 1897, and the amend- 
ment was carried in the election by a majority of 147,499, 
only 21,122 votes being cast against it. And on the 25th 
day of August, 1898, the Governor of Alabama, as provided 
by law, issued his public proclamation declaring that said 
amendment had been adopted and become a part and parcel 
of the Constitution of the State of Alabama. 

Some doubt as to the validity subsequently arose, owing to 
the mode and method under which it was submitted to the 
voters. The city authorities, desiring to test the constitu- 
tionality of and secure a prompt judicial adjudication of the 
question, so as to remove ned pone tad doubt as to its power in 
collecting the tax authorized under the amendment, sought 
a friendly tax-payer, and by consent and through his instru- 
mentality, had him bring suit in the City Court of Birming- 
ham for the recovery of the tax by him paid under protest 
under the provisions of the amendment. The lower court 
promptly sustained the validity of the amendment. It was 
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appealed to the Supreme Court of Alabama, the court of last 
resort, which has just handed down a lengthy and lucid 
opinion, the Bench unanimously saying that all requirements 
preceding the submission of the amendment to the Constitu- 
tion had been properly done, happened and performed, as 
required by law ; that the statute authorizing the vote upon 
the amendment had received the necessary two-thirds major- 
ity vote in the House and in the Senate of Alabama, as 
required under Article XVII, Section 1 of the Constitution ; 
and in conclusion adds: 

** And, upon the case, our conclusion is that the Statute is 
valid: that, by the result of the election, and under it, the 
‘‘ Birmingham Amendment” became part of the Constitution 
of the State, and that the plaintiff below was not entitled to 
recover back taxes levied and assessed, as authorized by it. 
So the City Court held, and its judgment is affirmed.” 

A dissenting opinion was not filed. 

Mission Township, Shawnee County, Kan.—Litigati 
Suit has been instituted in the Federal Court by W. L. 
Dodge of Cleveland, Ohio, for the payment of about $7,000 
interest which he avers is due on bonds issued by the town- 
shipin 1890. It is claimed by the defendants that the bonds, 
which are 20-year 6s, were not issued by the township, but 
by a private enterprise authorized by the Legislature for the 
rer ae of building a township sugar mill. The township 

as never paid any interest on the securities. 

St. Louis, Mo.—Comptroller’s Annual Report.—A most 
interesting annual report just received is that of Isaac H. 
Sturgeon, City Comptroller of St. Louis, Mo. Besides the 
usual statistics, covering the financial transactions of the 
year, and the estimates for the fiscal year 1899-1900, the 
Comptroller handles very vigorously several questions of 
local import, particularly the subject of the new police law 
enacted by the last Legislature. Mr. Sturgeon’s long career 
as a public servant in city, State and country entitles his re- 
marks on public questions to careful consideration. Born 
in Kentucky in 1821, he moved to St. Louis in 1846, having 
meanwhile been admitted to the bar. In 1848 he began his 
— services as Alderman. Since then as Alderman, 

tate Senator, United States Treasurer, United States Com- 


) missioner to examine railroads, United States Collector of 


Internal Revenue, Assistant Postmaster, and finally as Comp- 
troller of the city of St. Louis (since 1893), Mr. Sturgeon’s 
life has been one of continuous and great usefulness. 

Mr. Sturgeon’s objections to the new police law are 
summed up in the following extract : 

Our taxable wealth increases, say from $7,000,000 to $10,000,000 annually, but 
as [ said in my report to you last year. and again repeat, our n S$ grow more 
rapidly than our income to meetthem, It seems tomethat it might have 
been wiser forthe Legislature to have abolished the city government for St, 
Louis and apoointed a board of commissioners to take charge of all its require- 
ments than to put the Mayor and Municipal Assembly, and the Sheriff, too, all 
under the Police Board, under pains and penalties to make appropriations at 
their command for the police force, for then they could take in the whole 
scope of tne immediate needs of the city and have acted more intelligently; 
but as it is, four men, not elected by the people of St. Louis, have been given 
by the Legislature the power to dictate to the Mayor and Municipal Assembly 
what they shall do for the Police Department, and if they fail or refuse the 
are to be fined and imprisoned and forever disqualified from holding any offi- 
cial position. I cannot believe that the courts of the country will uphold this 
a LS aad that the next Legislature will promptly wipe it from our 

Mr. Sturgeon points out that the estimate of the Police 
Board calls for an appropriation of over five hundred thou- 
sand dollars ($500,00U) in addition to the usual sums appro 
priated for the support of the police force of the city, and he 
declares that the finances of the city will not admit of any 
eo pe whatever of police or any other service during this 
fiscal year. 

A more pleasant feature of the report is that relative to 
the indebtedness of the city. The bonded debt at the end of 
the fiscal year was $19,392,278, a reduction of $840,000, and 
the total indebtedness $19,503,384, a reduction of $428,893. 
St. Louis’ financial credit is second to no Western city and 
compares favorably with the strongest cities in the East. 
Her last issue of bonds, a half year ago, sold close to a 3% 
basis and established a new record for Western bonds. It is 
to be hoped that heed will be given to Mr. Sturgeon’s words, 
and that the next Legislature will redress the evils of which 
he complains, to the end that no unnecessary financial bur- 
dens shall be saddled upon the municipality. 

Savings Bank Percentages.—Messrs. Roy Clifton Osgood 
of the Athol Savings Bank, Athol, Mass., and P, LeRoy Har- 
wood of the Mariners’ Savings Bank, of New London, have 
=, an interesting book of reference called ‘‘ Savings 

ank Percentages.” In this they make an analysis of the 
investments of the savings banks in New York, Massachu- 
setts, Connecticut and Maine, showing the percentages of 
investments in the more important classes of securities, and 
indicating also the ratios of profits and managing expenses 
of the institutions, The revised State laws regarding invest} 
ments in these States are also reported in the book. 





Bond Calls and Redemptions. 


Arkansas.—Bond Call.—Daniel W. Jones, Governor, has 
“hee notice to the holders of any valid bonds of the State to 
orward the same to the State Treasurer, that they may be 
exchanged for new 8¢ 80-year bonds. Securities may be ex- 
changed at any time after July 20, 1899, and must be pre- 
sented before May 8, 1900. 
Blue Mound Township, Linn County, Kan,—Bond Call,- 
This township has called for payment July 15, 1900, $274,500 
bonds, issued April 10, 1882, to the St. Louis & Emporia Rei l- 





road Co. Securities are numbered from 8 to 51, inclusive. 
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Callaway County, Mo.—Bond Call.—This County has 
called for assent August 1, 1899, 5¢ bonds Nos. 284 to 313, 
inclusive, each for $1,000, dated August 1, 1887. 

Grant Township, Dickinson County, Kan.— Bond Call,— 
H. A. Snyder, Township Treasurer, has called for payment 
on August 1, 1899, at the fiscal agency of the State of Kansas, 
$8,000 of bonds. Securities are dated Dec. 28, 1887, num- 
bered 1 to 8, and are for $1,000 each. They were issued in 
aid of the Chicago Kansas & Nebraska Railroad. 

Uxford fownship, Sumner County, Kan.—Bond Call.— 
T. M. Boyer, gees amy Treasurer, has called for payment 
August 5, 1899, at the State’s fiscal agency in New York City, 
bonds Nos. 8 to 80, inclusive, each for $500. Securities are 
dated May 2, 1887, and mature May 2, 1917, but are now sub- 

ject to call. 

, Paducah, Ky.—Bond Call.—The city has called for pay- 
ment on Aug. 1, 1899, the $8,000 5% city hall bonds now out- 
standing. Bonds will be payable at the office of the City 
Treasurer. Interest ceases on above date. 

Pierce County, Wash.—Warrat Cali._Stephen Judson, 
County Treasurer, called for payment July 20, 1599, at his 
office in Tacoma, all warrants on the general fund up to and 
including No, 7414. 

Pierce County ( Wash.) School Districts.— Warrant Cails. 
—Stephen Judson, County Treasurer, has called for pay- 
ment July 20, 1899, the following school district warrants : 


District No. 1—Warrants Nos. 243 to 248, inclusive, issued 1897. 
District No.3—Warrants Nos 361 tu 404, inclusive, issued 1598. 
District No. 8—Warrants Nos. 102 to 129, inclusive, issued 1897-8. 
District No. 10—Warrants Nos. 6124 to 5783, inclusive, issued in 1898. 
District No. 16—Warrants Nos. 1*, 20 and 23, iesued 1809. 

District No. 37—Warrants Nos. 25 to 27, inclusive, issued 1898. 
District No. 46—Warrants Nos. 49 to 53, inclusive, issued 1898-9, 
District No. 55—Warrants Nos. 152 to 162, inclusive. 


Rolla School District, Phelps County, Mo.—Bond Call.— 
The Board of Education—Albert Neuman, Secretary—has 
called for payment August 15, 1899, at the Third National 
Bank, St. Louis, or at the Mississippi Valley Trust Co., St. 
Louis, bonds Nos. 1 to 10, inclusive, dated July 2, 1888. 
These bonds mature July 2, 1908, but are now subject to 
cail. They are for $1,000 each and bear 52 interest. A 
st. Joseph (Mo.) School District.—Bond Call.—This dis- 
trict gives notice that $17,000 5% 10-20-year bonds dated 
August 1, 1888, have been called for payment on ep 
1, 1899, at the National Bank of Commerce, New York 
City. The bonds are numbered from 1 to 17, inclusive, 
and aré for $1,000 each. 


San Luis Obispo County, Cal.—Bond Call,—John Kel-| w.s 


shaw, County Treasurer, has called for payment, bonds Nos, 
11 to 27 inclusive, issued in May, 1882. 

Sherman County, Ore.— Warrant Call.—County Treasurer 
W. Stanley has called for payment all outstanding warrants 
issued prior to July 1, 1899, 

South Omaha, Neb.— Warrant Call.—F. A. Broadwell, 
City Treasurer, has called for payment warrants on various 
city funds to the amount of $22,100. Interest on these war- 
rants ceased July 14, 1899. 

Stockton, Cal.—Bond Call.—I. S. Haines, City Treasurer, 
called for payment July 1, 1899, the following bonds : Series 
50, Nos, 46, 47 and 48; Series 120, Nos. 91 to 96, inclusive; 
Series 195, Nos. 151 to 160, inclusive. 

Tensas Basin (La.) Levee District.—Bonds to be Called.— 
At a meeting of the Levee Board held at Monroe on July 13, 
1899. the President of the Board was authorized to redeem 
$25,000 bonds. , 

Wellington, Kan.—Bond Call.—H. F. Smith, City Treas- 
urer, has called for pavment August 1, 1899, at the States’ 
fiscal agency in New York City, the following 6% railroad- 
aid bonds, dated March 1, 1889, and maturing March 1, 1919: 


$20,006 Southern Kaneas Ry. aid bonds, numbered 1 to 20, inclusive. 
18,000 Wichita & Southwestern Ry. aid bonds, numbered 8 to «0, inclusive. 


‘ These bonds are now subject to call under the laws of the 
tate. 
Zavalla County (P. 0. Batesville), Texas.—Bonds Re- 
= county has redeemed $1,100 court house 
onds, 


Bond Proposals and ‘Negotiations this 


week have been as follows: 


Akron (Iowa) School District.—Bond Sale.—This district 
sold early in June $8,000 4% 5-10-year (optional) bonds to Ma- 
son, Lewis & Co., Chicago. 

Akron (Ohio) School District.—Bond Sale.—On July 15, 
1899, §10,000 4% 6-year refunding bonds were awarded to 
Done, Prior & Co., Cleveland, at 103'60. Following are 

© bids: 

Denison, Prior & Co., Cleve ....103°60 Seasongood & Mayer, Cincin... 103°43 
Lamprecht Bros. Co., Cleve..... 103°56 | W. J. Hayes & Sons, Cleve.......102°86 
Briggs, Todd & Co., Cincinnati.103°475 

Securities are in denomination of $500, dated July 29, 1899. 
Interest will be payable semi-annually at the First National 
Bank, New York City. 

Alma, Gratiot County, Mich.—Bond Sale.—On July 10, 
1899, the $6,000 4% street-improvement bonds were awarded 
to The Lamprecht Bros, Co,, Cleveland, at 101°05. Follow- 
ing are the bids: 

Lamprecht Bros. Co., Cleve. ..$6,063 00 
Raymond F. Baby, Detroit.... 6,055 25 
Clinton Co. Sav. B’k, St. John. 6,025 v0 
Duke M. Farson, Chicago..... 6,15 00) N 
8. A. Kean, Chicago............ 6,007 50 | 
Chas. 8. Kidder & Co,,Chicago. 6,007 50 

Bonds mature $2,000 on August 1 in the years 1904, 1905 
and 1906. For full description of bonds see CHRONICLE May 


20, 1899, p. 987. 


Denison, Prior & Co., Cleve...$6,000 00 
W. J. Hayes & Sons (less $85 
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Ashland (Ore.) School District.—Bond Offering.—Pro- 
is will be received until August 15, 1899, for the $12,000 
10-20 year (optional) gold school house bonds, voted at 
the election held June 26, 1899. Bonds are dated Sept. 1, 
1899, and the interest thereon will be payable semi-annually, 
Birmingham, Ala.—Temporary Loan.— The city has bor- 
rowed $10,000 from the Jefferson County Savings Bank and 
Steiner Bros., local bankers, at 5% for 90 days. This loan was 
made to pay estimates of contractor in making street and 
sewer improvements, and will be paid from the proceeds of 
the sale of bonds mentioned below. 

Bond Sale.— On July 19, 1899, the $45,000 6% 10-year gold 
public-improvement bonds were awarded to Steiner Bros., 
Birmingham, at par. For description of bonds see CHRON- 
ICLE, July 1, 1899, p. 40. 

Bollinger County (P. 0. Marble Hill), Mo.—Bond Offer- 
ing.— Proposals will be received until 1 P. mM. August 14, 1399, 
by Henry M. Smith, County Treasurer, for $6,000 6% 1-4-year 
(serial) jail bonds. Securities are in denomination of $100 
and the interest will be payable semi-annually. 

Brownsville (Ytenn.) School District.—Bond Offering.— 
This district is offering for sale the $12,500 30-year gold 
school bonds which were voted last month. Securities are 
iv denomination of $500, A bid of 103°38 for 414% bonds has 
already been received for these bonds, but the district, we 
are informed, is holding out for a bid of 105. Purchasers 
will be required to pay the expense of printing the bonds. 

Canton, Ohio.—Bond Offering.—Proposals will beireceived 
until 12 m. July 31, 1899, by Louis N. Ley, City Clerk, for 
$25,000 refunding fire department bonds. Securities are 
issued under Section 2701, Revised Statutes of Ohio. They 
are in denomination of $1,000, dated August 1, 1899. Inter- 
est (at a rate not exceeding 5%, to be named in bid,) will be 
payable semi-annually at the office of the City Clerk or at 
Kountze Bros., New York City. Principal will mature 
August 1, 1909. Bidders must satisfy themselves as to the 
legality of the bonds before bidding. Proposals must be 
made on blank forms furnished by the City Clerk and must 
be accompanied by a certificate from the First National 
Bank of Canton showing that $1,000 has been deposited as a 
guaranty. 

Catskill, N. ¥.—Bond Sale.—On July 17, 1899, the $11,000 
344% bonds were sold at public auction to the Catskill Sav- 
ings Bank at 103'10. Following are the bids: 

Catskill Savings Bank............ 103°10 | Bertron & Storrs, New York....102°96 
wd. flayes & Sons, Boston....103°09 | R. Kleybolte & Co, N. Y..0.....102°318 
Edw. C. Jones & Co., New York.103°05 

Bonds mature $1,000 yearly on January 1 from 1909 to 1919 
inclusive, 

Cedar Rapids (Ia.) School District.—No More Bonds to 
be Issued.—Some papers having reported that an election 
was to be held in this district for the purpose of voting on 
the question of issuing $10,000 additional school bonds. We 
wrote to E. M. Scott, District Treasurer, in regard tu the 
matter, and learn from him that no more bonds are contem- 
plated this year by his district. The report possibly had 
reference to Marion, Ia., which place see. 

Chautauqua (N. Y.) Union Free School District No. 3.— 
Bond Sale.—On July 8, 1899, $12,000 414% bonds were sold at 
public auction to Walter Stanton & Co., New York, at 106°91. 
Securities are in denomination of $500. Interest will be pay- 
able January 1 and July 1. Principsl will mature $4,000 on 
July 1 of the years 1904, 1909 and 1914. 

Chesterfield County, 8S. C.—Bona Issue.—Local dispatches 
state that this county will issue at once $100,000 railroad aid 
bonds, voted some years ago. Of this amount one-half goes 
to the Seaboard Air Line and one-half to the Cheraw & Lan- 
caster Railroad. 

Chula Vista School District, San Diego County, Cal.— 
Bonds Voted.—At the election held July 1, 1899, it was unan- 
imously voted to issue $2,000 6¢ 2-5-year (serial) school bonds. 

Cincinnati, Ohio.—Bond Sale.—On July 14, 1899, the 
$1,000,000 3¢ water-works bonds were awarded to the West- 
ern German Bank, the Atlas National Bank and Rudolph 
Kleybolte & Co., Cincinnati, at their joint bid of 102°5939. 
Following are the bids : 


Western Ger. Bk... 8. Kuhn & Sons .... 

Atlas Nat. Bank....? Cin..$1,023,939 00 | Market Nat. Bank..} Cin..$1,009,635 95 
R. Kleybolte & Co. Feder,Holzman&Co 
Briggs, Todd & Co., Cincin. 1,015,205 75 | Citizens’ Nat. Bank, Cin... 1,008, 
Ge: 


,305 00 
rman Nat. Bank. Cin.. 1,014,667 00 W. E. Hutton & Co., Cin... 1,007,690 00 


Seasongood&Mayer » 

Bonds mature August 1, 1939, subject to call after August 
1,1919. For further description of bonds see CHRONICLE 
June 17, 1&99, p. 1193. 

Bonds Authorized—The Board of City Affairs has author- 
ized the issuance of $5,711'36 4¢ 1-10-year (serial) Burnet 
avenue improvement bonds. 

Cincinnati Scuthern Bonds.—At the meeting of the Board 
of Trustees of the Cincinnati Southern Railway held July 
19, 1899, only five bids, aggregating $106,000, were received 
for the extending of the time of payment of about $8,000.000 
bonds. The bids were unsa:isfactory and were rejected. The 
notice to the holders of these bonds was given in the CHRON- 
ICLE June 24, 1899. 

Clarksville, Tenn.—Jnterest on Bonds.—We are advised 
that the $20,000 30-year filter bonds, bids for which were re- 
ceived on July 10, 1899, were awarded to Denison, Prior & 
Co., Cleveland, at 101:078 for 4 per cents. A full list of the 
bidders was given last week on page 142. 

Concord, Mass.—Bond Offering.—Proposals were asked for 
until 8 P. M. yesterday (July 21, 1899,) for $35,000 4< munici- 
pal-light bonds. Securities are in denomination of $1,000, 
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dated August 1, 189, Interest will be payable February 1 
and August 1 at the office of the Town arer. Principal 
will mature August 1, 1929. Atthehour of going to press 
the result of this sale was not known. 

Coquille City, Ore.—Bonds Authorized.—The City Coun- 
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Lamprecht Bros. Co.. Cleve. .$28,017 50 | Atlas Nat. Bank........ 
8S. Kabn & Sons, Cincinnati.. 27, 37 80 | estern Geckos B’k . > Cin.§27,880 00 
Seas od & Mayer, Cincin. 27,915 00 | R. Kleybolte & Co... .. 
Feder, Holzman & Co., Cin... 27,900 «0 | German Nat. Bank, Cincin... 27, 
Briggs, Todd & Co., Cincin... 27,806 00 | Denison. Prior & Co.. Cleve.. 27,526 50 
W.J. Hayes & Sons, Cleve... 27, 





For full description of bonds see CHRONICLE July 1, 1899, 


cil has authorized the issuance of $5,000 20-year water-works | p, 41 


bonds. 

Covington, Ohio.—Bond Sale.—On July 12, 1899, the $1,500 
6% 2-4-year (serial) street-improvement bonds were awarded 
be By C. Cable, Covington, at 106°066. Following are the 
A. C. Cable, Covington... ....$1,591 00 | First National Bank, Troy....$1,565 
Meyer & Kiser. Indianapolis... 1,554 v0 | Lamprecht Bros. Co., Cleve... 1 
Seasongoud & Mayer. Uincin.. 1,577 40) R. Kleybolte & Co., Cincin.... 1,547 
Briggs, Todd & Co., Cincin.... 1,576 00] First Nat. Bavk, Barnesville... 1, 

For further “description of bonds see CHRONICLE July 8, 

£99, p. 93{ S- = 
z= Davenpo own), Lincoln County, Wash.—Bond Offer- 
ang.—Proposals will be received until July 31, 1899, by the 
Town Clerk for $14,450 6% 20-year gold water-works bonds. 

Davidson, N. C.—Bond Sale.—On July 15, 1899, the $6,000 
6% street and sidewalk bonds were awarded to Duke M. Fai- 
son, Chicago, at 100°583. Following are the bids : 

Woot Martin, Davidsot«... 7....*6:990 | GH. CoRin, Chieatocs os et0L 
J, ©. Sloan, Davidson..........+++ 6,300 | K. 8. Reid, Charlotte (for $1,000) Par 
J. M.sMiller, Charlotte.... ....... 6,240 

Bonds mature $2,000 in 1909, 1919 and 1929. For further 
description of bonds see CHRONICLE July 8, 1889, p. 93. 

Defiance, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. August 5, 1899, by J. J. Malley, City 
Clerk, for $25,C0v 44¢¢ electric-light plant bonds. Securities 
are in denomination of $1,000; interest will be payable 
March 15 and Sept. 15. Principal will mature one bond 
each six months from March 15, 1904, to March 15, 1916, in- 
clusive. All bids must be unconditional, and must be 
accompanied by $500, either in cash or a certified check on 
some bank in Defiance. 

East Liverpool (Ohio) School District.—Correction in 
Date of Sale.—In the CHRONICLE last week we stated that 
proposals would be received until 12m. August 1, 1899, for 
$25,000 schcol bonds, whereas August 1 is the date upon 
which the bonds will be delivered to the purchaser, and 
July 24, 1899, the date upon which proposals will be opened. 
Interest on these bonds will be at 4% and not 5%, as reported. 

Elberton, Ga.—Bond Election.—An election will ve held 
September 2, 1899, to vote on the question of issuing $20,000 
5¢ 20 year water-works bonds. 

Eseanaba ( Mich.) School District.—Bond Sale.—On July 
10, 1899, $15,000 5¢ school bonds were awarded to Rudolph 
gee & Co., Cincinnati, at 112°508. Following are the 
bids: 

R. Kleybolte & Co., Cincin’ti.$16,876 25 
W. J. Hayes & Sons, Cleve... 16.602 uv 
Lamprecnt Bros. Co., Cleve.. 16,534 95 

. , Macvonald 


First Nat. Bank, Escanaba. .$16,251 00 
Duke M. Farson, Chicawo.... 16,162 50 
Bank of Kscanaba............ 16,126 Ou 
Seasongood & Mayer, Cincin. 15,999 00 
16,467 (0; Phelus, Eyman a Co, Chic.. 15,817 00 
16,252 50 | N. W. Harris & Co.,  bicago. 15,402 00 

Securities are dated July 1, 1899, and will mature $5,000 in 
ten, fifteen and twenty years respectiveiy. Interest will be 
sere tga land July 1 at the First National‘ Bank of 

naba. 

Essex County (P. 0. Newark), N. J.—Bond Offering.— 
Proposals were asked for until 2 P. M. yesterday (July 21, 
1899,) for $500, 00 4¢ gold park bonds of this county. Se- 
curities are in denomination of $1,000, dated August 1, 1899. 
Interest will be payable February 1 and August 1. Princi- 
pal will mature August 1, 193. At the hour of going to 
press the result of this sale was not known. 

Everett, Mass.— Bond Sale.—On July 15, 1899, the $10,000 
4g — bonds were awarded to Adams & Co., Boston, at 
115°81, 

Fall River, Mass.—Bond Sale.—On July 20, 1£99, $150,000 
4% 30 year water bonds, $25,000 4¢ 30-year sewer bonds and 
$25,000 4¢ 10-year textile school bonds were awarded to 
Blake Bros. & Co., Boston, at 117°14 for the 30-year loans 
and 107'58 for the 10-year. Following are the bids : 








$175,000 $25,000 
30-Year 10- Year 
Loans, Loans. 
So  n0s., scnnpnneddenvocssacncoonee 117°14 107°. 
Seymour Bros. & Co., New York 117°07 10.51 
Adams & Co.. Boston, ...........-+ 116°56 107° 
i EE A EOD conc cocconecncscccdoovesbevcsvouee 116°08 10707 
Blodget, Merritt & Co., Boston..........seseeeees ceeeee 116°51 10,21 


All the above loans are in the form of registered bonds, 
dated Au, ust 1, 1899. Interest will be payable February 1 
and Augnst 1 by check. 

Frederick, Md.—Bond Isswe,—The Sinking Fund of this 
place will take $35,000 4% water-works improvement bonds 
of this city. Securities will mature July 1, 1929, subject to 
<< ind July 1, 1909. Interest will be payable January 1 
an yi. 

Girard, Pa.—Bond Sale.—On July 18, 1899, the $20,000 5¢ 
water and electric light bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 118. Following are the bids : 


W. J. Hayes & Sons, Cleve...... $118 00 | E. D. Shepard & Co., N. Y....... $113 33 

N. W. Harris & Co., N. Y........ 116 62/ R. F. Baby, Detroit ........ .... 112 

Denison, & Co., Cleve..... 116 06 | New ist Nat. Bank, Columbus... 106 75 
116 06 | Duke M. Farson. Chicago....... 105 37 


Lamprecht Bros. Co., Cleve... 
For full description of bonds see CHRONICLE July 15, 1899, 
143 


Glendale (Ohio) School District.— Bond Sale,— On July 15, 
1899, the $25,000 4% 1-25 year (serial) bonds were awarded 
to The Lamprecht Bros. Co., Cleveland, at 112°19, Follow- 
ing are the bide: 


1) ment 





Glen Ridge be J.) School District.—Bonds Proposed.— 
The issuance of $80,000 school-house bonds is proposed. 

Glenville, Ohio.—Bonds Voted.—At the election held July 
15, 1899, the issuance of $20,000 water-works bonds was 
authorized. 

Golden, Col.—Bond Sale.—On July 11, 1899, the $40,000 5¢ 
15 30-year (optional) refunding water-works bonds were 
awarded to Rudolph Kleybolte & Co., Cincinrati, at 101°1287. 
Following are the bids : 

R. — * * 

7 levbolte & Co.. plage. : $40,451 50 ‘.&. a nee cage — '$40.409 25 

41,050 00 City..... ‘ adie +++ «*840,238 00 

001 00 | Denison, Prior & Co.. Cleve..*40,125 00 
N. W. Harris & Co., Chicago. *40,033 00 


SE ctkkas $2.  acaned 
C. H. Coffin, Chicago......... al, 
* And accrued interest. 

Securities are dated April 1, 1899. Interest will be payable 
semi annually. 

_ Green Cove Springs, Fla.— Bonds Proposed.—This place 
is compomgiating the issuance of $40,000 6% public improve- 
nds. 

Greensboro, N. C.—Bonds Voted.—At an election held 
July 18, 1899, it was almost unanimously voted to issue 
oes aig 5% 30-year bonds for various municipal improve- 
ments. 

Hamilton County (P. 0. Cincinnati), Ohio.— Bonds 
Awarded,—The $31,000 4% 20-year Cincinnati and Montgom- 
ery pike bridge bonds, bids for which were received on July 
8, 1899, have been awarded toS, Kuhn & Sons, Cincinnati, 
at 113°75, A full list of the bidders was given last week. 

Hancock County, Ohio.—Bcnd Sale —On Jaly 17, 1899, the 
$50,000 414¢¢ county bonds and $13,500 5¢ ditch bonds were 
awarded to Seasongood & Mayer, Cincinnati, at 102:375 and 
10527, respectively. A full description of these bonds was 
given in the CHRONICLE July 8, 1899, p. 94. 

Harrison, N. J.—Bonds Awardaed.—At a special meeting 
of the Common Council held July 18, 1899, the $300,000 4¢ 
refunding bonds were awarded to W. J. Hayes & Sons, Cleve- 
land, the highest bidders, at 107-305. After the award was 
made a communication was read from the Cleveland firm 
requesting permission to withdraw their bid and to return 
their check, claiming that they understood that the bonds 
would be awarded on July 11, 1899, the day upon which the 
bids were opened. The letter was placed on file and the firm 
notified of the award. 

Hibbing, Minn.—Bond Offering.—Proposals will be. re- 
ceived until 8 Pp. M. Aug. 8, 1899, by M. Rogalsky, Recorder, 
for $12,000 5% 15-year gold bonds. Securities are in denomi- 
pation of $1,000, and interest will be payable at the National 
Park Bank, New York City. 

Houston, Texas.—Bonds Voted.—At the election held 
July 11, 1899, the issuance of $300,000 5¢ 40-year sewer bonds 
was authorized by a vote of 799 to 141. 

Hyde Park, Ohio.—Bond Sale.—The Cincinnati ‘‘Tribune”’ 
reports the sale of $18,100 44¢¢% 51¢ year (average) bonds to 
Briggs, Todd & Co., Cincinnati, at 105-76. 

Jefferson, Qhio.—Bonds Voted.—At an election held July 
8, 1899, the issuance of $4,500 fire department bonds was 
authorized by a vote of 102 to 8. 

Johnson County, Tex.—Bonds Registered.—The State 
Comptroller has registered $3,000 jail and $2,000 court-house 
ponds of this county. 

La Crosse, Wis.—Bond Sale.—On July 14, 1899, the $25,C¢00 
314% 10-20-year (optional) coupon water-works and sewer 
bonds were awarced to Farson, Leach & Co., Chicago, at 





102'204. Following are the bids: 
Premium. | Prem 
Farson, Leach & Co., Chicago. $551 0u| W. J. Hayes & Sons, Cleve...... $31 


7 00 
(venison, Prior &Co., Cleve..... 465 LO | Studdard, Nye & Co., Minn...... 275 00 
C. H. White & Co.. New York... 432 50} Chas. H. Coffin. Chicago......... 100 
Lamprecht Bros. Co., Cleve..... 346 38 | K. Kleybolte & Co., Cincin...... 50 00 


For fall description of bonds see CHRONICLE July 15, 1899, 
p. 144 

Lawrence, Mass.—Bond Sale.—On July 1, 1899, the Law- 
rence Savings Bank purchased at par $18,000 of the $9,000 


8/3 1-1U-year municipal loan mentioned in the CHRONICLE 
19 | July 1, 1899. 


Lima, Ohio.—Bond Sale.—On July 17, 1899, the $16,000 5¢ 

West Market Street paving bonds No. 2 were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 10796. Following 
are the bids : 
R. Kleybolte & Co , Cincin...917,273 83 | T. T. Mitchell & Sons, Lima. $16,998 40 
German Nat. Bank. Cincin... 17,2490} Briegs, ‘odd « Co., Cincin... 16,975 75 
S. Kuhn & Sons, Cincinnati . 17,”16 00 | Ohio Nat. Bank, Lima........ 16,95": 00 
Feder, Holzman & Co., Cin... 1/,2)475) W. J. hayes & Sons, Cleve... 16,867 00 
Denison, Prior & Co., Cleve.. 17,177 60 | First National Bank, Lima.. 16,118 75 
Seasongood & Mayer, Cincin. 17,148 80 

Bonds mature $8UU each six months from January 1, 1900, 
to July 1, 1909; inclusive. For full description of bonds see 
CHRONICLE July 1, 1899, p. 42, 

Limestone County, Ala.—No Bond Election.—We are ad- 
vised that owing to the great opposition to the issue the 
County Commissioners failed to oraer an election to be beld 


| July 15, 1899, as proposed, to vote on the question of issuing 


$100,000 road bonds. 

Mahoning County, Ohio.—Bond Sale,—On July 10, 1899, 
the $25,000 414% bridge bonds were awarded to the First 
National Bank of Youngstown at 113'288, Bonds mature 
yearly on September 1, $1,000 from 190i to 1911, inclusive, 
and $2,000 from 1912 to 191s, inclusive, For further descrip- 
tion of bonds see CHRONICLE July 1, 1899, p. 4%. 
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stated, will issue $2,000 4¢ 30 year street improvement bonds, 
Minnesota.—School Fund Loans,—The State Board of In- 

= has authorized loans to the following school dis- 
cts : 


County. 





Amt. | No, Am’t.| No. _ Cownty. Amt. 
«+» $900 $ 


$890 , 229—Polk.".. 





0 2. 
260| 75—Washington.. 
= 47—Wright&Me’kr 600 


Morganton, N. C.—Bond Sale.—The city has issued 
$5,000 6% 20-year bonds for the puchaee of the Morgan- 
ton Electric Light & Power Co. These bonds were 
taken by F. H. Busbee of Raleigh and W. C. Ervin, ‘as 
Commissioners under a decree of the Superior Court, at par, 
in lieu of the purchase money, and were by them sold at 
106 to F. R. Fulton & Co., Chicago, through F. M. Stafford 
& Co., Chattanooga. 

Mount Carmel, Pa.—Bond Election.—An election will be 
held August 5, 1899, to vote on the question of increasing 
the bonded indebtedness ofthe borough by $38,600 for the 
purpose of funding the floating debt. The assessed valua- 
tion of the borough is $897,976. The bonded debt is $23,600 
and the fl ating debt $38,655 43. 

Mount Morris, N. Y.—Bonds Voted.—Gold water-works 
bonds tothe amount of $30,000 were voted at the election held 
July 8, 1899. Full details of this issue have not yet been 
determined. 

Nassau County, N. Y.—Bond Sale.—At a meeting of the 
Board of Supervisors, held July 14, 1899, $100,000 314% 30- 
year . court-house bonds were sold to Seymour Bros. & 
Co., New York, at 102°40, As stated last week, Seymour 
Bros. & Co. offered originally 101°57 for these bonds, but at 
the meeting above mentioned they raised their bid to 102 40, 
as &@ proposition better than their original offer had been re- 
ceived in the meantime from another firm. 

Neosho Falls School District No. 8, Woodson County, 
Kan.—Bond Ogering.— Proposals will be received until 12m. 
August 20, 1499, by D. W. Finney, District Clerk, for 
$6,500 5¢ 1-18 year (serial) bonds. Securities are in denomi- 
nation of $500, dated July 1, 1899. Interest will be payable 
semi-annually at the office of the County Treasurer. A cer- 
tified check or cash for 8¢ of the amount of bid must 
accompany proposals. The district has no other indebt- 
edness. The assessed vaiuation is $113,240 and the real 
value about $500,000. 

Nephi City, Utah.—Bond Offering.—Proposals will be re- 
ceived until 1 Pp, M. August 15, 1899, by K. L, Paxman, City 
Recorder, for $7,000 5% 10-20-year (optional) gold bonds, Se- 
curities are in denomination of $1,000, dated Oct. 1, 1899. 
Interest will be payable April 1 and October 1. A certified 
check for 5% of the amount bid will be required. 

New Britain, Conn.—Bond Sale.—On July 20, 1899, the 
$50.000 336% 15-80-year (optional) school bonds were awarded 
to Denison, Prior & Co.. Cleveland, at 103°599. 

New Castle County, Del.—Bond Sale.—On July 15, 1899, 
the $100,000 5-20-year (optional) work-house bonds were 
awarded to the Farmers’ Bank of Wilmington at 102°35 for 
346% bonds. Following are the bids: 


a For 344% Bonds. For 4% Bond. 

Farmers’ Book Wile on... .102°35 | B.R. Robinson & Co., Wilm’ton.102°735 

R. R. Robinson & Co., Wilm’ton 101°089 , H. L. Evans & Co.... ......-..00. 102°550 

K. Kleybolte & ¢ 0. N. Y.........106°1"0 | Townsend, Scott & Co.. Balt....102°539 

Geo. G. ey 50) béeoes Par a aa Bese 8 Ue Nem ealerte 
5 c. Tr. le . Co., Wilm’ton.101°033 

Farmers’ Bank, Winanato ..-.108°5C0. 8S. A. Kean, ‘Chivago . codeenae 0 100°125 


Securities are in denomination of $1,000. dated July 1, 
18¥¥. Interest will be payable January 1 and July 1 at the 
office of the County Treasurer. Bonds are exempt from 
taxation. 

New Castle (Pa.) School District— Bond Sale.—On July 
17, 1899, $56,000 314% 10-20 year (optional) refunding bonds 
were awarded to Wm. M. Brown, New Castle, at 102°43, 
Bonds are in denomivation of $1,010, dated Angust 1, 1899. 
Interest wil] be payable semi annually. 

New London, (onn.—Bond Sale.—On July 15, 1899, $11,- 
500 814% 20-year annexation bonds were awarded to Denison, 
Prior & Co,, Boston, at 105°58, Following are the bids : 
Parkinson & Burr, Woston.. 100-68. | Savihige Bank of New London, 100-00" 
R. L. Day & Co.. Boston. —_....104°539 Jackson Co., Middletown.........101°05 
Jose, Parker & Co., Boston. .104°31 | 

Newport News, Va.—Bond Sale.—On July 18, 1899, $90,000 
4% 20-30-year (optional) paving bonds were awarded to Ru- 
colph pier bolte & Co., Cincinnati, at 10881. Following are 

e bids: 

R. .. Cincin...... " i 

Emmi hSoaaetacc 100 | Manan, eels as Cheaee Lage 
Lamiprecht Bros. Co. Clov,... 0881 | Hambleton s Cox Baltimore.,101-76 
lidw. U. Jones & Uo., New Vork.10225 | 8, A. Kean, Chicago. -..-.....100°00 

New Rochelle, N. Y.—Bond Sale.—The highest bid re- 
ceived July 18, 1899, for $20,000 judgment bonds and $29,750 
certificates of indebtedness was that of Allen, Sand & Co., 
New York, at 105'65 for 31¢ per cents. Other bidders were : 








see... alee 
ud. e Lerts. 
Rudolph Kleybolte & Co,, New York.........-...000.005 107°02 103°13 
Estabrook & Co., New York........csccccscscccecececeees 1006S 8... esha 
Bertron & Storrs, NeW YOrk —...ssceecess  cevceeeeecse 10-°55 103°60 
Lamprecbt Bros. Co., Cleveland . 306°81 104°58 
Farson, Leach & Co., New York... 10621 104 
Geo. M. Hahn, New York 106°09 104°29 
Gay & Co., New York (5°75 1°3')4 
C. H, White & Co., New York 105°97 103°65 
WwW Co.. New Yor Wormer & ) GREG 
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Marine City, Mich.—Bonds to Be Issued.—This city, it is , 











Walter Stanton & Co., New York, bid for the bonds on a 
8°80¢ basis. The judgment bonds ara in denomination of 
$1,000 and mature $4,000 yearly, be; ore tet A 1, 1924. The 
certificates of indebtedness are in denominations of $1,000 
and $1,750, and mature $1,750 July 1, 1904, and $1,000 yearly 
thereafter. 

Newport, R. I.—Bond Offering.—Proposals will be received 
until 5 Pp. M. July 31, 1899, by the Finance Committee, for 
$50,000 4¢ gold sidewalk improvement bonds. Securities are 
in denomination of $1,000, dated August 1, 1899. Interest 
will be payable semi-annually at the office of the City 
Treasurer. Principal will mature August 1, 1939. 

Noble Township, Wabash County, Ind.—Proposed Elec- 
tion.—The County Commissioners have been petitioned to 
order a special election for August 22 to decide on the ques- 
tion of issuing $35,000 subsidy bonds in aid of the new Ko- 
komo Wabash & Northern Electric Railroad. 

North Carolina.—Bond Offering—Pro Is will be re- 
ceived until 12m. August 16, 1899, by W. H. Worth, State 
Treasurer, for $60,000 4% bonds. Securities are issued under 
authority of Chapter 607, Laws of 1899. They are dated 
Jan, 1, 1899, and mature Jan. 1, 1909. Interest will be pay- 
— Rgnnery land July 1. Bids under 104 will not be con- 

ered. 

North Platte (Neb.) School District.—Bond Election.— 
An election will be held August 5, 1899, to vote on the ques- 
tion of issuing $25,000 high school bonds. 

Northville, Mich. —Bonds Voted,—At an election held July 
17, 1899, the issuance of $27,500 electric-light plant bonds 
was authorized by a vote of 317 to 12. 

Norwalk, Huron County, Ohio.—Bond Offering.—Pro- 

als will be received until 12m. August 8, 1899, by T. P. 
ellogg, City Clerk, for $9,787 5% Benedict Ave. improve- 
ment bonds. Securities are issued under authority of Sec- 
tion 2705, Revised Statutes of Ohio. Nine bonds are in 
denomination of $975 and one of $1,025, all dated August 1, 
1899. Interest will be payable annually at the office of the 
City Treasurer. Principal will mature yearly on Aug. 1, 
$975 from 1900 to 1908, inclusive, aud $1,025 in 1909, Bids 
must be unconditional and made out upon blanks furnished 
by the finance committee and must be accompanied with $500 
cash or a certified check for that amount upon some solvent 
bank of Norwalk. . 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. Aug. 18, 1899, by W. E. Wichgar, Village 
Clerk, at the office of Wm. R. Collins, Room 505, Johnston 
Building, Cincinnati, for $1,767 6% Maple Avenue, $1,065 23 
Woodlawn Avenue and $1,795 68 Crown Avenue improve- 
ment bonds. Securities will be dated August 3, 1899, and 
will mature one-tenth of each series annually. Bids for each 
series must be accompanied by certified check for 5¢cf the 
gross amount of bonds, payable to order of Village Clerk. 

Nueces County, Texas.—Bond Sale.—At the May term of 
the County Commissioners’ Court, J. B. Oldham of Dallas 
was awarded $28,000 414¢ refunding court house and jail 
bonds at par. These bonds, we are informed, are in de- 
nomination of $500, and mature April 10, 1939, subject to 
call at the option of the county, one bond yearly for the first 
10 years and the bonds then remaining unpaid at any time 
thereafter until maturity. 

Oberlin, Ohio.—Bond Sale.—On July 7, 1899, $1,200 6% 
1-6-year (serial) sewer district No. 5 bonds were awarded to 
the Croghan Bank of Fremont at 108°583. Securities are in 
denomination of $200. Interest will be payable semi-annu- 
ally at the Citizens’ National Bank of Oberlin. 

Ociwein (Iowa) School District.—Bona Offering.—Pro- 

sals will be received until Aug. 1, 1899, by the School 

oard, A. J. Mettlin, Secretary, for $12,000 4-10 year (op- 
tional) bonds. Securities are in denomination of $500 and 
interest (to be named by bidders) will be payable semi- 
annually. 

Onondaga County (P. 0. Syracuse), N. Y.—Bond_ Sale,— 
On July 20, 1899, the $170,000 3¢ penitentiary bonds were 
awarded to Estabrook & Co., New York, at 100°15. Other 
bidders were as follows : 

Onondaga County Sav. Bank..$170,170 | W. J. Hayes & Sons, Cleve..... $170,000 
Syracuse Savings Bank........ 170'170 | 

The bonds will mature as follows : $5,000 yearly on July 1 
from 1900 to 1919, inclusive, and $7,000 yearly on July 1 from 
1920 to 1929. For further description of bonds see CHRON- 
ICLE Jast week, p. 145. 

Oregon.—School District Loans.—The State Land Board 
on July 11, 1899. approved school loans to the amount of 
$13,400, and on July 15, 1899, loans to the amount of $37,000. 

Paulding, Ohio.—Bond Sale.—On July 10, 1899, the $2,250 
5% 2-6 year (serial) street-improvement bonds were awarded 
to Seasongooi & Mayer, Cincinnati, at 103°60. For descrip- 
tion of bonds see CHRONICLE July 1, 1899, p.44. 

Perth Amboy, N. J.—Loan Authorized.—This city has 
authorized a loan of $10,000 to meet present needs. This 
loan was made unecessary owing to the recent failure of the 
Middlesex County Bank brought about by the defalcation of 
over $200,000 by its cashier, George M. Valentine. The city 
had on deposit in the bank over $100,000, part of which was 
the proceeds of the sale of bonds for the new $85,000 high 
school building, work upon which is now under way. The 
city will also be compelled to devise means whereby $7,000 
bonds maturing next week and $20,000 bonds maturing next 
month may be provided for, , 

Pittsburg, Pa.—Bona Hlection.—The City Councils have 
passed an ordinance providing for an election on September 
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19, 1899, to vote on the question of issuing $3,418,000 bonds For description of bonds see CHRONICLE July 1, 1899, 
for the following purposes. p. 44. 

$700,000 | Seventeenth Ward Park..... $75,000 | Raleigh Township(N. C.)jSchool District.—Bond Sale.— 

Ser000 | Beles eo temeh cc ggerooo | On Jaly 15, 1899; the $50,000 5g 80-year school bonds were 

x : awarded to the Lamprecht Bros. Co., Cleveland, at 116°88, 
1,000,0/ 0 Total... .ccccccccsecseccece -$3,418,000 Following are the bids: 





Port Clinton, Ohio.—Bond Sale.—On July 8, 1899, the 
$8,000 5¢ 1-10-year street-improvement bonds were awarded 
= — Bank of Fremont at 106'183. Following are 

e bids : 

Croghan Bank of Fremcnt....$3,185 50 | Denison, Prior & Co., Cleve...$8,112 00 
Feder, Holzman & Co., Cincin. 3,158 00 | German. Am. B’k, Pt. Clinton. 3,100 00 
8. A. a. Chicago..........++ 8,145 00 | W. J. Hayes & Sons, Cleve.... 3,(87 00 
Lamprecht Bros. Co., Cleve... 8,129 90 

For full description of bonds see CHRONICLE June 10, 1899, 

. 1145, 

P Porter County, Ind.—Bond Issue.—We are advised that 
this county will sell at private sale $90,000 4% gravel road 
bonds. Interest will be payable at the First National Bank 
of Porter County at Valparaiso. Securities are in denomi- 
tion $750 and will mature $2,250 every six months,commenc- 
ing May 15, 1900, ¢ 
rinceton, Minn.— ond Offering.—Proposals will be re- 
ceived until 1 P m. August 5, 1899, by J. W. Hartman, Vil- 
lage Recorder, for $6,000 electric-light and water-works 
bonds. Securities arein denomination of $500, dated March 
28, 1899. Interest (at a rate of not more than 6%) will be 
yable annually at the Citizens’ State Bank of Princeton. 

incipal will mature March 28, 1919. 

Pulaski, Va.—Bond Issued.—It is stated that the town 
council bas purchased the water plant of the Pulaski Light 
& Water Co., paying therefor $10,000 in cash and $25,600 in 


5¢ bonds. 

Raleigh, N.U.—Bond Sale.—The $100,000 4¢ 30-year bonds, 
bids for which were received on July 15, 1899, were awarded 
to aie, Prior & Co., Cleveland, at 105°525. Following 
are the 8: 


Lamprecht Bros. Co., Cleve..... 116°38 | W. J. Hayes & Sons, Cleve...... 113°00 

Denison, Prior & Co., Cleve..... 116°27 | Citizena’ Nat Bank, Raleigh....111°75 

Mason, Lewis & Co., Boston..... 11560 | Raleigh Savings Bank........... 111°26 
, Cincinnati..115° Season ve LO" 

: e 114°95 | Hambleton & Co.. Baitime,;") ..108°76 

¥. R. Fulton & Co., Chicago..... 118°08 | Thomson Bros., alti © a6 .-104°00 

For full description of bonds \see OHRa}a LE: ‘S week, 
p. 145. : 

Reading, Pa.—Bond Isswe.—The city has issued $1,500 6¢ 
assesment bonds to Contractor Samuel W. Frescola‘‘n pay- 
ment of work done, These bonds are in denomination of 
$500, and are subject to call at any time. They are of 
an issue of $62,000 bonds provided for by an ordinance 
passed about a year ago, authori the construction of a 
system of house drain sewers in the Ninth Sewer District of 

eading. They are issued from time totime on monthly 
estimates, as the work progresses. 

Red Bluff (Town), Tehama County, Cal.—Bond Offering. 
— Proposals will be received until 4 P.M. August 7, 1899, b 
W. B. Cahoone, Towa Treasurer, for $35,000 4% 1-40-year gol 
bonds. Securities are in denomination of $875, dated Nov. 
1, 1899, A certified check for $500, payable to the Town 
Treasurer, must accompany proposals, 

Rye School District No. 4 (P. 0. Portchester), Westches- 
ter County, N. ¥Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. August 3, 1899, by William R. Scofield, 
Clerk, for $43,100 31¢% school-house bonds. Securities are 
in denominations of $1,100 and $1,000, dated August 1, 1899. 
Interest will be payable June 1 and December 1, and the 

rincipal will mature yearly on December 1 as follows: 

1,100 in 1910 and $3,000 from 1911 to 1924,inclusive. A cer- 
tified check for 5% of the amount of bonds bid for will be 


. F, e, New York..... 100°24 
R. Kleybolte & Co., Cincin...... 105°455 





4 Py C. H. Co 
Grimes & Vass (for $5,00u) 





Pontoon, Prior & Co., Cleve..... 105°525 | Rosenberger & Livermore, N.Y.102°00 
H. White & Co., New York...101°05 

rus Pierce 
D 


& Co., Cincinnati.103°143 | First Nat. Bank. Youngstown. .100°00 
J A |x. M. Holleman, Boston........ soyes 


required. 


There were 


hila. (O5A,0u0). 201-908 bonds. 


O.e.00 





Salem (S. Dak.) School District.— Bonds Voted.—On July 
5, 1899, this district voted to issue $3,100 6% schooi- building 


71 votes cast, all being in favor of the 


proposition. Details of the issue are not yet determined 














W. J. Hayes & Sons. Cleve .../102-70 |8. A. Kean, Chicago........ os upon. 
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Schle Coens (P. 0. Ellaville), Ga.—Bonds Voted.—At 
the election held July 8, 1899, the issuance of court-house 
bonds was authorized by a majority of 18 votes more than 
the necessary two-thirds of the registered vote. 

Seneca, I1l.—Bonds Voted.—At a special election held re- 
cently, this town voted, by an overwhelming majority, to 
issue $15,000 street improvement bonds. 

Shattuc (IL1.) School District.—Bonds Voted.—This dis- 
trict recertlv voted to issue $600 school-house bonds. 

Shelby . anty, Ohio.—Bond Sale.—On July 18, 1899, $13,- 
850 6% dit: ‘-impr° -ement bonds were awarded to the Piqua 
Nationalb: ux of s:yuaat 104 93, Followingare the premiums 
bid: 


Piqua Natio 11 Bank............ $683 58 | Lamprecht Bros. Co., Cleve. ...$641 26 
Seasongood & M ser, Cincin.... 662 76| W. J. Hayes & Sons, Cleve..... 630 00 
R. Kleybolte & Co., Cincin....... 668 66 | Citizens’ Bank, Sidney.......... 627 95 


Securities are dated July 1, 1899, and are in denominations 
as follows: Thirteen bonds for $500 each, sixteen bonds for 
$300 each, three bonds for $200 each, eighteen bonds for $100 
each, three bonds for $50 each. Principal matures part each 
six months from January 1, 1900, to July 1, 1904, inclusive. 

Springfield, Ohio.—Bonds Proposed.—This city has under 
consideration the issuing of bonds for the extension of vari- 
ous water mains, We are advised, however, that nothing 
will be done in the matter at present. 

Sun Prairie, Wis.—Bond Election.—An election will be 
_ July 31, 1899, to vote on the question of issuing water 

onds, 

Syracuse, N. Y.—Bond Sale.—On July 17, 1899, the $135,000 
4% 1-9-year (serial) local improvement bonds were awarded 
to Rudolph Kleybolte & Co., New York, at 104°111. Follow- 
ing are the bids: 


ty bolte & Co.,N. Y......--. 104°111 i. Prior & Co., Cleve .. 103°635 


as. L. Parmelee, Watertown.104°1L ose, Parker & Co., Boston...... 103°578 
Allen, Sand & Co., New York....104°06 | Estabrook & Co., New York..... 103°61 
Geo. M. Hahn, New York........108°90 | N. W. Harris & Co., N. Y........103°33 
Dan’) A. Moran & Co., N. Y...... 103°792 | W. J. Hayes & Sons, Cleveland.103°00 
Blodget, Merritt & Co., Boston..103°78 | Briggs, Todd & Co., Ci 102°75 
Joseph BE. Gavin, Buffalo........ 103°775 Syracuse Savings Bank.......... 
Farson, Leach & Co., N. Y......103°/7 | 8. A. Kean, Chicago.............. 100°20 
John D. Everitt & Co., N. Y.....103°77 


For description of bonds see CHRONICLE July 8, p. 97, and 











July 15, 1899, for the 8% refunding bonds, but that the balance 
of the old 4 per cents was finally exchanged for the new issue. 
The total amount of the bonds refunded was $116,000, and 
the new 8% issue will mature Aug. 1, 1919, subject to call 
after August 1, 1909. See CHRONICLE July 1, 1899, p. 46, and 
June 3, 1899, p. 1094. 

Topeka, Kan.—Bond Sale.—On July 5, 1899, the City 
Council awarded to Denison, Prior & Co., Cleveland, $60,000 
80-year city hall auditorium bonds at 100°05 for 334¢ bonds. 
Following bids were received for 4% bonds: 


Spitzer & Co., Toledo.........+++ 105°50 | H. P. Wright & Co...--c.csecese 101°00 
Denison, Prior & Co., Cleve..... 104°66 | FE. D. Shepard & Co., N. Y......2100°71 
Farson, Leach & Co., Chicago...101°54 | Eads Brok. Co., Kansas City....100°035 
N. W. Harris & Co., Chicago....101°16 


Tuscola (Ill.) School District.—Bonds Voted.—On June 
of, 1899, this district voted to issue bonds for a new school 

ouse, 

Ukiah, Cal.—Bond Offering.—Proposals will be received 
until 8 p, M. July 25, 1899, by the Board of Trustees—T. L. 
Carothers, President—for $18,000 5¢ gold electric-light bonds. 
Securities are in denomination of $450 and mature one bond 
yearly on June 26. A certified check for $500, payable to the 
Board of Trustees, will be required with each bid. 

Vandalia Township, Ill.—Bond Hlection Proposed.—An 
election will probably be held to vote on the question of bor- 
rowing $2,000 for road purposes, 

Vernon, N. Y.—No Bond Issue.—The report in some papers 
that this village would issue $2,009 street improvement bonds 
has been pronounced incorrect. In a letter to us the Village 
—— says ‘‘ there will be no bonds issued this year of any 

n Add 

Victoria, Tex.—Bonds Authorized.—The City Council has 
authorized the issuance of $7,000 5¢ city hall and $7,000 5¢ 
street improvement bonds. Weare advised that the bonds 
will probably be placed on the market early next month. 

Warren Township, Belmont County, Ohio.—Bond a 
ing.—Proposals will be received until 12 m. August 3, 1899, 
by 8. B. Piper, Township Clerk at Barnesville, for $4,500 414% 
1-9 year (serial) road bonds. Securities are in denomination 

















July 1, p. 45, of $500, Interest will be payable March 1 and Sept. 1 at the 
Titusville, Pa.—Bond Sale.—Jules A. C. Dubar, City | First National Bank of Barnesville. A certified check for 
Comptroller, writes us that there were no bids received on | $200 will be required. 
INVESTMENTS. _| INVESTMENTS. | INVESTMENTS. 
GOVERNMENT, MUNICIPAL HIGH GRADE | TRANSMISSION ROPE. 
AND RAILROAD BONDS State, Municipal, County, School | 
BONDS. | 


C, H. WHITE & CO., 
BANKERS, 


71 BROADWAY, NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Litd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London 
and Paris. Cable Transfers. 





F. R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET, 
CHICACO. 





MUNICIPAL BONDS. 
John Nuveen & Co.,, 


INVESTMENT BANKERS, 


ist National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank, Ohicago. 


C.R. GOODE & CO. 


HIGH-GRADE WARRANTS 
Netting from 4 to 8%. 


15 WALL STREET NEW YORK. 








Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 





Legal investments for Savings Banks in New York 
and all New England. 


Rudoloh Klevbolte & Oo. 


BANKERS, 


Ne. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 





LISTS MAILED UPON APPLICATION. 
THE 
LampPrREcHT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 





8’ HAWSERS. 


| 
| 





CORDAGE 
‘SPECIALTIES. 


~ 

eae 

8 AND 
oA : 
| 1 A 


‘INIT ONIMOL 











‘The American Man'f ’g Co. 


65 WALL STREET, 
NEW YORK. 





| Whann & Schlesinger, 


DEALERS IN 


MUNICIPAL and RAILROAD 
SECURITIES. 











qcinformation ziven and, cyotations termined eon. | 71 BROADWAY - NEW YORK. 
Cleveland market, 
TROWBRIDGE, If you wish to buy or sell Municipal 
MACDONALD or other Securities,please write or call. 
& NIVER Co. 8. A. KEAN, 182 La Salle St., Chicago 
MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 


MUNICIPAL BONDS. 


Securities Netting from 81¢ to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 
Manicipal Bonds. 183 Dearborn Stree: 
CHICAGO. 


WE DEAL IN 
SOUTHERN ANDO WESTERN 
SECURITIES, 
ROSENBERGER & LIVERMORE, 


(Specialists in Texas Investments), 
FORTY WALL STREET, NEW YORK. 











The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. 2 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1899. ...$67,006,602 40° 
Liabilities (N. J. snd y Y. Standard).. 61,702,412 69 
SUrplus.......cecveeccesscscecseecesecssoere 5,304,189 71 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTEB 
SECOND YEAR. 

IN CASE OF LAPSE the Insurance is CONTINUED I¥ 
OROE as | as the value of the Policy will pay for; 
r, if preferred , @ Cash or Paid-up Policy Valne ts al- 

vowed. 

Alterthesecond year Policies are INCONTESTABLE, 
and ail — as ww residence, travel or ocowpa- 
tion are removed. 

The Compan y agrees in the Policy to Loan up te 

rrende: 


the Cash Su r Value when a satisfactory as- 
8 t of the Policy is made as co! ity. 
paid immediately upon completion and ap- 


ses 
proval of proofs. 
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Watertow: n, , Mass, — Bond Offering.—Proposals will be re- 
ceived until July 27, 1899, by Charles W. Stone, Town Treas- 
urer, for $21.800 3 10-year-notes. Securities are dated 
oWanpe 1, 1909. 
aupon, Fond du Lac County, Wis.—Bonds Voted.—At a 
cial election held July 13, 1899, the issuance of $6,000 5¢ 
electric light plant bonds was authorized by a vote of 316 to 
130. Securities will be in denomination of $1,000; interest 
will be payable January 2 and July 2, at the City Treasurer’s 
office. Princioal will mature $2, 000 yearly on January 2 
from 1918 to 1915. inclusive. The date of aale has not yet 
been determined. 

Waverly School District, San Joaquin County, Cal.— 
Bond Sale.—On July 10, 1899, the $2,500 6% 1-10-year bonds 
were awarded to the Oakland Bank of Savings at 106-04. 
Following are the bids: 

Oakland Bank of Savings .8$2.651 00) Nat. B’k of Cal., 1 a Angmee $3. pee +4 
Union Savings Bank, Oakland 2,657 751 P. B. Fraser, Stockt 
1980 we description of bonds, see CHRONICLE Te uly i, 

¥9, p. 46 

West Orange (N. J.) School District.—Bond Offering. — 
Proposals will be received until 8 P. M, July 25, 1899, by the 
Board of Education, John J. Kenney, Clerk, for $15,000 4¢ 
bonds. Securities are dated August 1, 1899. Interest will 
be payable February 1 and August 1, and the principal will 
mature $5,000 on February 1 in the years 1910, 1911 and 1912. 

Wilmington, Del.—No Bonds to Be Issued.—We are ad- 
vised by Wm. L, Hamann, City Treasurer, that the report 
recently published in one of the papers relative to the 
issuance of street-improvement and school bonds is incor- 
rect. Mr. Hamann states that a bill was introduced in the 
last Legislature early this year, for a loan of $1(0,000 for 
street improvements, but that it failed to pass. 

Wooster, Ohio.—Bond Sale.—On July 7, 1899, $1,900 42 
paving bonds were sold to a local investor at par. Bonds 
are dated Joly 1, 1899. Interest will be payable semi-annu- 
ally at the office ‘of the City Treasurer. Principal will ma- 
ture one bond of $100 yearly on Jaly 1 from 1900 to 1908, in 
clusive, and three bonds, one of $100, one of $400 and one of 
$500, on July 1, 1909, the #400 and $500 bonds being subject 
to call after 1901. 

Woreester, Wass.— Bonds to be Issued.—We are advised 
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Securities will be dated J uly 1, 1894, and the interest will be 
payable January 1 and July 1. The date of sale has not yet 
been determined. 

Yonkers, N. Y.—Bond Sale.—On July 19, 1899, the $150,- 
000 34¢¢ i 25-year (serial) public park bonds were awarded 
to Rudolph Kleybolte & Co., Cincinnati, at 105°65. Follow- 
ing are the bids : 


R. Kleybolte & Co., Cincinnati. 105°65 | People’s Ge Savings B’'k, opkess. 103°75 
"55 seymoar ros. &C»,N,¥_..... 104°27 





Lamprecht Bros. Co., N. ¥.....- 
For description of bonds see CHRONICLE r uly 15, 1899, p. 147, 
Yonkers (N. Y.) School District.— Bond Sale.—On July 
19, 1899, $9,300 314% school bonds were awarded to the Peo- 
ple’ 8 Savings Bank of Yonkers at 101°851. The only other 
id was that of Bertron & Storrs, New York, at 101°55. Se- 
cutities are dated June 1, 1899, and mature April 1, 1905. 


-| Interest will be payable April 1 and October 1. 


Youngstown, Ohio.—Bond Sale.—On July 17, 1899, the 
$12,000 4% Spring Street paving, the $2,300 5% “Garfield Street 
grading and the $560 5¢ Cherry Street grading bonds were 
awarded to the Dollar Savings & Trust Co. of Youngstown. 
a 103°48, 105'80 and 103-75 respectively. Following are the 

ide: 


$12,000 a Serine bes 390 Gar- $560 Cher 
St. d St. B’ds. St. Bonds. 
581 00 


Dollar Savings & Tr. Co., Youngstown. eT ety $0 a 433 60 3 

William Cornelius, Youngstown os ise Aa? OP ese 2 oo 
Mahoning National Bank. Y oungstown. 12,284 00 2, 402 68 574 00 
The Lamprecht Bros. Co., a -- . 12271 20 2/366 70 560 00 
Seasongood & Mayer, Cincinnati......... 12/250 00 2/286 94 573 77 
Ww. ayes & Sons. Cleveland..... +. 12,145 00 2,385 00 571 00 
New First National Bank, C.lumbus.... : 12, 116 40 2'387 00 ‘ 

Wy aay STMUROM, VOURMRUOWE.\... ivese, chiccive  . jaasanddo 576 75 
Crogan Bank & Savings Co., Fremont... 12.277": 2,379 0C 572 60 


A full description of the bonds was given in the CHRONICL E 
Jaly 1, 1899, p. 47. 


Santa Monica, Cal.—B. F. Jones, Mayor; John C. Steele’ 
Clerk. Town is in Los Angeles County. 

LOANS— When Due. | Total debt Sept. 15, ’98.. $38,000 

SEWER Bonps— Tax valuation 1897...... 1 osees 

6s, M&S, $29,000....1899 to 1927 | Real valuation (est.).. 000 

($1,000 due yearly on Sept. 1.) Total tax (per $1 .000) oF B17" 80 

L BonDs— Population in 1890 was...... 1,627 

















phet this city will issne $170 090 31¢¢ 3-year sewer bonds. 76 Aa. $13,000. ------1900-1907 | Population in 1899 was...... 3,300 
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